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LENDER: .. UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
o 201 WEST COURT
.. WINTERSET, IA. 50273
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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below).and,,Mortgagqr’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conyeys and morigages to Lender the following described property: REFER TO EXHIBIT ‘A’ WHICH Is

ATTACHED HERETO END MRDE . PART HEREOF.
ﬁ}.;iiﬁ, J! [ FUTEPE S T i I'H . 1
NYImTe N i g '
1o hd e §ovY ¢
LY I : [F] 1 ]
R PR NS VRIS S I ‘ P
l:h .. ‘. ‘ :: g m;:, ;‘73" . RELEASED. q 4(9» Ao~ SE]?‘__ _ b ﬁ‘*’
LT e . BOOK. 2002 pace 420>
oy 1 VoL b
1 LI PO B
ANTRENY o
The property is located in ..} DTSN ... v eeeesei e eree et B ooreseeeseeeseiraarereasanrase st s arEses
: R : " . {Counry)
....... S’-,[‘HQ%RIES,ROAD,,, e BT CHRRLES e Jowa ..20240............

VT (Addgess} - (City) (ZIP Code)

i;l‘: oif AN TR ] )
Together, with all Iéghtsuqa‘semehm, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian rights,

Dl e e wme (With Future Advance Clause)
clope o Lt . T o .
“DATE AND I‘?':_}R’I‘I]@)S.“"Flii‘:t date of this Mortgage (Security Instrument) 18 ........ JUNE. 29,1998 s and the
parties, thqir'a‘ddrt’;sises and tax identification numbers, if required, are as follows:
B : !! ! b ’V =t PRl
: A aar T ‘ :
MORTGﬁGQl}; L JONIE L. TATHRUM PATSY M. LATHRUM
i .+ +AS JOINT , DERTORS/HUSEAND AS JOINT DEBTCRS/WIFE
} 2522 VICLET IANE: . : 2522 VIOLET LANE
.. .8T. CHARLES, IA® 50240 ST. CHRRIES, IA 50240
. A O ‘ [N .1
[3 1f checked, refer o+ the! attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknqwledgménts.
M- : iy

ditches, and waier sfock and 31l éxisting and futore improyements, structures, fixtures, and replacements that may now, OF at

any timeli,r; m&fgltq,rg, ‘be partiof the Teat estate described above (all referred to as “Property™).
LIREE P 4 it 4 Er B . '
NOTICE:  THIS !MORTGAG_E'SECURES CREDIT IN THE AMOUNT OF $ 258000000 ccvvisrriasinenssninninisans o

) .
[

LOANS AND HADVANCES UP TO THIS AMO , TOGETHER WITH INTEREST, ARE SENIOR TO

]NDEB'FEE]:I)NESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
L‘,’nsl"ga", N

MAX]]V[UMJORI‘}LIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time ghall not

exceed thei?rﬁqi}ng‘stéted above. This limitation’ of amount does not include interest and other fees and charges validly made

pursuant to' this ‘Sepurity Instrument, Also, this limjtation does not apply 10 advances made under the teyms of this Security

" Instrument (o 'P{oteg:t Lender’s security and to perform any of the covenants contained in this Security Instrument.

RN . . .t
SECURED DEBT AND YUTURE ADVANCES, The term nGecured Debt” is defined as follows:

A, Debt: jngurft;d under the ‘g@frrls of all promissory nate(s), contract(s), guaranty(s) or other evidence of debt describéd'

beloy angd "all their extensions, Jenewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
PROMISSCORY NOTE #7490020041 DATED JUNE 29, 1998 IN THE AMOUNT OF $25,000.00
BETWEEN UNION STATE BANK AND JOHNNIE L. AND PATSY M. LATHRUM WITH A MATURITY DATE
OF MARCH 1, 2003. ' '

S

10WA - MORTGAGE (NOT FOR FHMA, FHLMG, FHA OR VA USE) . {page 7 of 4]
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favot of Léndet executed
after this Security Instrument whether or not this Security Instrument is'specifically ireferélitéd:or. such fitire
advances or future obligations are incurred for any purpose that-was related 'or untelated; to :f_tixe)ﬁ)urpose of the
Security Instrument. If more than one person signs this Security Instrument; each-Moitgdgorh dgrees that this
Security Instrument wilt secure all future advances and future obligations that are given.to of iricuired by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and othiet fitiiré obligations are
secured by this Security Instrument even though all or part may not yet be advanced, All future advarices and other
future obligations are secured as if made on the date of this Secufity Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loans or advarices in any' afnount A *uch commitment
must be agreed to in a separate writing. ’ U T LA

C. All obligations Mortgagor owes to Lender, which may latér arise, to the extént not prohibitéd by law, 'including, but
not limited to, labilities for overdrafts relating to any deposit account agteement betwéen Moitgagot ind Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, presérv'ing or otlierwise piotecting the
Property and its value and any other sums advanced and expenses incurred by Lender under th_r;* terms of this
Security Instrument, O TR

This Security Instrument will not secure any other debt if Lender fails to give any required niotice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the termns of the Secured Debt and this Security Instrument, . deap el o e
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and inortgage the Property. Mqrtgagor also
warrants that the Property is unencumbered, except for encumbrances of.rgco‘rd. . . A

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agi'éemeht or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: i ‘

A. To make all payments when due and to perform or comply with all covenants, - '

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder. .

C. Not to allow any modification or extension of, nor to request any future advances under any note, or agreement
secured by the lien document without Lender’s prior written consent. !

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease pdyments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagot to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the Iien of this Security Instrumnent. Mortgagor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against patties Whd supply labor or
materials to maintain or improve the Property. - :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbratice, tiansfer or sale of
the Property. This right is subject to the restrictions imposed by federat law (12 C.R.R. 591), as applicable, This covenant
shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security, Instrurment is
P g gt A e e eyl

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Propettyli-gbod condition

- and make all repairs that are redsonably necessary. Mortgagor shall not commit, oryallow «ny . wastéy: iinpairment, or

11,

12,

deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mottgdgor agrees that
the nature of the occupancy and use will not substantially change without Lendes’s prior written conserit. Moitgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
PI’O eﬂy- ) ' ot} g e r’;",;" i A b .|j-:;' '

LenIc)Ier or Lender’s agents may, at Lender’s option, enter the Property at ;.ﬁy téasonsble tirid for the putpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a teasontable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s berefit and Mortgagot will iif 1o way rely on
Lender’s inspection. o po }

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any,of thie covendnt§ cohtditied in this Secutity
Instrument, Lender may, without notice, perform cr cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will ‘not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrutent. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property,
including completion of the construction. L _— ,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor jtrevocably grants, birgains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred fo as "Leases") aind résitd, “jssues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument, , '

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument. Mortgagor
agrees that this assignment is effective as to third parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Mértgagdr agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants o make payments.of Rents due or to become due directly to

" Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender

notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or #0 become due
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any paymerit of Rents in

" Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other

13.

funds. Any amounts collected will be applied as provided in this Security nstrunderit: Mottgagor wéttaiits iHat ho defauit
exists under the Leases or any applicabie landlord/tenant law, Mortgagor also agrees to maintain atid tequlir dny tenant to
comply with the terms of the Leases and applicable law. IS Saligl :
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrebs 0" b ly with the
provisions of any lease if this Security Instrumént’is on a leasehold:, Ifithe Property includes a unit in a cotidotiinium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties-under the covéndnts, BYHawY, bt tegilations
of the condominium or planned unit development. STt :
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22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deetn reasonably necessary. Mortgagor agtees to, sign,r&eiiver, and file any
additional documents ot certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property, .. . . by i el

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS . AND ASSIGNS BDUN]).::A]I duties under
this Security Instrument are joint and individual. If Mortgagor signs, this Security Instrument but does;iot sign an evidence
of debt, Mortgagor does so only to morigage Mortgagor’s interest in the Propéity ta.secure. payment df,tﬁ.é:Secpred Debt
and Mortgagor does not agree to be personally liable on the Secured Deb‘t.:HZ this, Seeﬁri\fy;.llnstf{ujle,ij;t:;sééﬁfés,ar guaranty.
between Lender and Mortgagor, Mortgagor agrees to waive any rightg that.may prevent,Lénder, from bringing hny action or
claim against Mortgagor or any party indebted under the obligation. These rights may itxlél!uaé,-‘ bht._‘;'citq%‘?ts Jimited to, any

anti-deficiency or one-action laws. Mortgagor agrees that Lender and any ‘party o thig 'S;egt_inty.]ﬂbu ifient may extend,

modify or make any change in the terms of this Security Instrumént’of dny eidence of d@ﬂ;"f\?vi‘ihﬁﬁﬁl}faﬁfﬁﬁhrié consent,

Such a change will not reiease Mortgagor from the terms of this Security Tnistriifrent. ‘Tﬁ‘e‘hdﬁ{féﬁ%ﬁ;ﬁ' Beticfits of this
Security Instrument shall bind and benefit the successors and assigns of Morigagot and Lender, " ## ™ h 1o 1

24, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security. Instrument s goVe‘ipgd}by;_the laws of the
jurisdiction in which Lender is located, except to the extent othérwise reduited by 'th laws of thé jilrisdiction wherd the
Property is located. This Security Instrument is complete and fully intggrated.’ 'Ifhis’"Se'éﬂti'ty\"fhéﬁ‘[iﬂiéﬁt;'ﬁiay ‘not_be
amended or modified by oral agreement, Any section ih this Security Instrumiént, alfactirénts, df"ally Atéenient refatedl t6"
the Secured Debt that conflicts with applicable law will not be effective, utess 'Lijaf_law expréssly OF tthpliddly permits the
variations by written agreement. If any section of this Security Instrument catiniot be'enforced acedtditig'folifs terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Insirutnent. Whenever used,
the singular shall include the plural and the plural the singular. The captiohs’dhd Headingd'of the secHorit 'O this Security
Instrument are for convenience only and are not to be used to intetpret or define the terrftd of thi§ Sebutty Indtrdftiént! Tine
is of the essence in this Security Instrument. * R A SRR L } :

25. NOTICE. Unless otherwise required by law, any noticé shall be giveri by delivering it or by rhdilitig'it Yy Hirst'class mail to
the appropriate party’s address on page 1 of this Security Instrument, orsto’an§ other address desigiatéd jif Writing, Notice
to one mortgagor will be deemed to be notice to all mortgagors. ~ DA T

a

TR R Y

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatemnent, the marshalling
of liens and assets, all rights of dower and distributive share and all homeéstead exeniption tights'relatiity td thé Property.

27, OTHER TERMS. If checked, the following are applicable to this Security Instftitrient? . - ¢ &t 10 anr o

B

O Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa .i%i\g:'. A
I Line of Credit. The Secured Debt includes a révolvirg line of credit provision. Althouglt thie E‘gg'é;iréci Debt may be
e Tet .

reduced to a zero balance, this Security Instriment will remain in efféct iintil released. * »" ™"

[J Construction Loan. This Security Instrument secures an obligation incurred Jor the construction of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Cods atld section 572.18
of the Towa Code. A S ;5‘:*!’ L

[ Fixture Filing, Mortgagor grants to Lender a security interest in all goods that Mogtgé‘gor{.f)\jrns :LOW or in the
future and that are or will become fixtures related to the Property. This Security Instriiment sliffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code. ' ; e - e y ‘

[J Riders. The covenants and agreements of each of the riders checked below are incorporated into ‘and supplement

and amend the terms of this Security Instrument. [Check all applicable boxes] | .. .- .. . uyy .
L] Condominium Rider L[] Planned Unit Development Rider [ Oer... soiiciisiesiteresiitessitonsionsestoressonresssssnne
L1 Additional Terms. SR Lo roes
! DL p 3 - ' i
NOTICE TO CONSUMER. @ . =~ -1 - C o e
{For purposes of this Notice, "You" means Mortgagor) ;. ' .4 WE S

1. Do not sign this paper before you read it. 2. You are entitled to a copy, of this paper. 3. You may prepay the unpatd
balance at any time without penalty and may be entitled to receive a refund of uﬂeamed charges i gcco'x"dan'ce with lavw,
4. If you prepay the unpaid balance, you may have to pay a minimum charsge not, greater, thai seven gpiigrs__ggd fifty cents,

SIGNATURES: By signing below, Mortgagor agrees to the terms and cbvégaﬁt‘s' :épﬁ}‘é;né’(i fﬁ{ﬁlisrstéciiﬁi?‘jﬁgtinﬁnent:aﬁd in
any attachments, Mortgagor also gcknowledges receipt of a copy of this Secuirity Tistrument or thé date s‘télged’dhf bage 1.
A T ey e e

v n

X.. HaUl7 / é" 7‘-? XC.?&/%% @i A5
(Signa JOHNNIE L I_IA'IT"IR (DAte) (Signature) PA'I' . M;Iﬂ{’m H - ' \" {‘: l.;! ‘ (Date)
ACKNOWLEDGMENT: TN S AN S
STATE OF TOMB ..o , COUNTY OF MADISON. ..o Y s,
(Incividaal) On this ....23TH ... day of ............... SR iciiiiecnnne s nn 3998, ... befdre ine, 2 Notary Public in
the state of lowa, personally appeared JOFNNIE, L. LATHRUM AND, PATSY, M., TATHRUM, "L ..
..................................... teesenennn. 10 me known to be the,person(s) named. it -and jwho- executed the
foregoing instrument, and acknowledged that JOHNNIE, L.  TATHRUM. AND PATSY M. IATHRUM . ...
................................................... executed the s - luntary act and deed.

v ¥

My comimiss VR aTON : / P! LI, A B R '
Fite EVEND‘.WAHN . NNT 2 AT ot i W ao A Pt b A 20 aigf.:'..i...s..i..ia.i.
|f$‘%%@%% B e

Sign and date the following statement if this contract affects agricultural Iand as defined it Iowa Code:§ 9H.1. (I the following
statement "I" means the Mortgagor,) ' s Mg e o pegg S IR A
I understand that homestead J)roperty is in many .cases protected;from _the-'ciain‘isﬂ f.creditors and
exempt from judicial sale; and that by signing this contract, I voluntarily give up miy Fights to this
protection for _this preperty with respect to claims based upon this contract. ;s ey b wioyg) , o+ 4

--------------------------------------------------------------
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