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This Mortgage ("Mortgage®) is made and entered into by the undersigned borrower(s), guarantor(s) and/or other obligor(s)/
pledgor(s) (collectively the “Mortgagor") in favor of FIRSTAR BANK TOWA, N.A.
{the "Bank") as of the date set forth on the last page of this Mortgage.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 51, 000,00 . LOANS AND ADVANCES
UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITCRS UNDER
SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

ARTICLE I. MORTGAGE/SECURITY INTEREST

1.1 Grant of Mortgage/Security Interest. The Mortgagor hereby sells, mortgages, conveys, grants a security interest and
collaterally assigns to the Bank the Mortgaged Property (defined below) to secure all of the Mortgagor's Obligations {defined below) to
the Bank. The intent of the partles hereto is that the Mongaged Property secures all Obligations of the Mortgagor to the Bank, whether or
not such Obligations exist under this Mortgage or any other agreements, whether now or hereafier existing, between the Mortgagor and
the Bank or in favor of the Bank, inciudlng, without limitation, ‘any note, any loan or security agreement, any lease, any other mortgage,
deed of trust or other pledga of an Interest in real or personal property, any guaranty, any letter of credit or reimbursement agreement or
banker's acceptarice, any agreement for any other services or credit extended by the Bank to the Mortgagor even though not specifically
enumerated herein and any other agreement with the Bank {together and individually, the "Loan Documents"}.

1.2 "Mortgaged Property" means all of the following whether now owned or existing or hereafier acquired by the Mortgagor,
wherever located: all the real estate described below or in Exhibit A attached hereto {the "Land"), together with all buildings, structures,
fixtures and furnishings used in connection with the operation of the Land and improvements, and all other improvements now or
hereafter constructed, affixed or located thereon (the "Improvements") {the Land and the Improvements collectively the "Premises");
TOGETHER with any and all easements, rights-of-way, licenses, privileges, and appurtenances thereto, and any and all lease or other
agresments for the use or occupancy of the Premises, all the rents, issues, profits or any proceeds therefrom and all securlty deposits
and any guaranty of a tenant’s obligations thereunder (collectively the "Rents"); all awards as a result of condemnation, eminent domain
or other decrease-in value of the Premises and all insurance and other proceeds of the Premises.

The Land is described as follows (or in Exhibit A hereto if the description does not appear below):
See Attached Exhibit A

pormasen. Ol 2899 sue
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i.3 "ob“gaﬁons“ means all loans by the Bankto _LISA MITCHELL AND MAURICE MITCHELL, d/b/a TIMBERPINE TREE RANCH

, including those loans evidenced by
anote or notes dated JUNE 11, 1998 , In the initial principal
amount(s) of $ 61,000.00 ’
any extensions, renewals, restatements and modifications thereof and all principal, interest, fees and expenses relating thereto, and such
amounts as may be advanced, paid down and readvanced from tims to time (the "Note"); and also means all the Mortgagor's debts,
liabilities, obligations, covenants, warranties, and duities to the Bank (plus its affiliates Including any Elan entity), whether now or hereafter
existing or incurred, whether liquidated or unliquidated, whether absclute or contingent, whether arising out of the Loan Documents or
otherwise, and regardless of whether such Obligations arise out of existing or future credit granted by the Bank to any Morigagor, to any
Mortgagor and others, to others guaranteed, endorsed or otherwise secured by any Mortgagor or to any debtor-in-possession/
successor-in-interest of any Mortgagor, and principal, interest, fees, expenses and charges relating to any of the foregoing, including
i7i41A  B1* Page 1 0f 6 12/a7
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without limitation, costs and expenses of collection and enforcement of this Mortgage, attorneys’ fees of both inside and outside counsel
and envifonmental assessment or remediation costs.

1.4 Homestead. The Premises M the homestead of the Mortgagor.
(are) (are not)

ARTICLE 1. WARRANTIES AND COVENANTS

In addition to all other warranties and covenants of the Mortgagor under the Loan Uocurr':,ents which are expressly incorporated
herein as part of this Mortgage, including the covenants to pay and perform all Obligations, and Wwhile any part of the credit granted the
Mortgagor under the Loan Documents is available or any Obligations of the Mortgagor to the Bank are unpaid or outstanding, the
Mortgagor continuously warrants and agrees as follows:

2.1 Warranty of Title/Possession, The Mortgagor warrants that it has sole and exclusive title to and possession of the Premises,
excepting only the following "Permitted Encumbrances”; restrictions and easements of record, and zoning ordinances (the terms of
which are and will be complied with, and in the case of easements, are and will be kept free of encroachments) and taxes and
assessments not yet due and payable and those Permitted Encumbrances set forth on Exhibit B attached hersto (except that if no
Exhibit B is attached there will be no additional Permitted Encumbrances). The.lien of this Mortgage, subject only to Permitted
Encumbrances, is and wilt continua to be a valid first and only lien upon alf of the Mortgaged Property.

2.2 Maintenance; Waste; Alteration. Tha Mortgagor will maintain the Premises in good and tenantable condition and will restore or
raplace damaged or destroyed Improvements with items of at least equal utility and value. The Mortgagor will not commit or parmit
waste to be committed on the Premises. The Moartgagor will not remove, demolish or materially alter any part of the Premises without the
Bank's prior written consent, except the Mortgagor may remove a fixture, provided the fixture is promptly replaced with another fixture of
at least squal utility. The replacement fixture will be subject to the priority lien and security interest of this Mortgage.

2.3 Due On Sale. If all or any part of Mortgagor’s interest in the Premises is sold, conveyed, assigned, mortgaged, encumbered,
hypothecated or transferred without the Bank’s prior written consent, the Bank may, at the Bank’s sole option, daclare all sums secured
hereby lmmedla’cely due and payable, ' '

2.4 Escrow After written request from the Bank, the Mortgagor will pay to the Bank sufficient funds at such time as the Bank
designates, to pay (i) the estimated annual real estate taxes and assessments on the Premises; and (i) alt propeity or hazard insurance
premiums when due. Unless required by lowa law, interest will not be paid by the Bank on any escrow funds. Escrowed funds may be
commingled with other funds of the Bank. All escrowed funds are hereby pledged as additional security for the Obllgatlons

2.5 Taxes, Assessments, and Charges. To the extent not paid to the Bank under 2.4 above, the Mortgagor-will pay before they
bacome delinquent all taxes, assessments and other charges now or hereafter levied or assessed against the Premises, against the Bank
based upon this Mortgage or the Obligations secured by this Mortgage, or upon the Bank's interest in the Premises, and deliver to the
Bank receipts showing timely payment.

26 Insurance. The Mortgagor will continually insure the Premises against such perils or hazards as the Bank may require, in
amounts, with acceptable co-insurance provisions, not less than the unpaid balance of the Obligations or the full replacement value of
the Improvements, whichever is less. The poalicies will contain an agreement by each insurer that the policy will not be terminated or
modified without at least 30 days’ prior written notice to the Bank and will contain a mortgage clause acceptable to the Bank; and the
Mortgagor will take such other action as the Bank may reasonably request to ensure that the Bank will receive (subject to no other
interests) the insurance proceeds from the Improvements. The Morigagor hereby assigns all insurance proceeds to and irrevocably
dirscts, while any Obligations rernain unpald, any insurer to pay to the Bank the proceeds of all such insurance and any premium refund;
and authorizes the Bank to endorse the Mortgagor's name to effect tha same, to make, adjust or settle, in the Mortgagor’s name, any
claim on any insurance policy relating to the Premises. The proceeds and refunds will be applied in such manner as the Bank, in its sole
and absolute discretion, determines to rebuilding of the Premises or to payment of the Obligations, whethier or not then due and payahle.
In the event of foreclosure of this Mortgage or other transfer of title to the Mortgaged Proparty in extinguishment of the debt secured
hereby, all right, title, and interest of the Mortgagor in and to the proceeds for any loss and to any insurance policies then in force shall
pass to the purchaser or grantee, regardless of whether or not there is a deficiency judgment after foreclosure sale or nonjudicial
foreclosure.

2.7 Condemnation. The Mortgagor will pay to the Bank all compensation received for the taking of the Premises, or any part
thereof, by a condemnation proceeding {including payments in compromise of condemnation procesdings), and all compensation
received as damages for injury to the Premises, or any part thereof. The compensation will be applied in such manner as the Bank, in its
sole and absolute discretion, determlnes to rebu&ldmg of the Premises or to payment of the Obligations, whether or not then due and
payable.

i

2.8 Environmental Matters, The following warranties and covenants are subject to those exceptions set forth on Exhibit € attached
hereto (except that if no Exhibit C is attached there will be no exceptions). There exists no uncorrected violation by the Mortgagor of any
faderal, state or local laws (including statutes, regulations, ordinances or other governmental restrictions and requirements) relating to the
discharge of air pollutants, water pollutants or process waste water or otherwise relating to the environment or Hazardous Substances as
hereinafter defined, whether such laws currently exist or are enacted in the future (collectively "Envircnmental Laws"). The term
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2.15 Walvers by Mortgagor. To the greatest extent that such rights may then be lawfully waived, the Mortgager hereby agrees for
ftseif and any persons claiming under the Mortgagor that it will walve and will nat, at any time, Insist upon or plead or in any manner
whatsoever claim or take any benefit or advantage of (a) any exemption, stay, extension or moratorium law now or at any time hereatter
in force; (b) any law now or hereafter in force providing for the valuatlon or appralsement of the Premises or any part thereof prior to any
sale or sales thereof to be made pursuant to any provision herein contained or pursuant to the decree, judgment or order of any court of
competent jurisdiction; (c) any law now or at any time hereafter made or enacted granting a right to redeem the Premises so sold or any
part thereof or any rights of redemption from sale under any order or decree of foreclosure of this Mortgage; {d) any statute of imitations
now or at any time hereafter in force; or {e) any right to require marshalling of assets by the Bank. ‘ ! '

ARTICLE fll. RIGHTS AND DUTIES OF THE BANK

In addition to all other rights (including setoff) and duties of the Bank under the Loan Documents \n;'hich are expressly incorporatad
herein as a part of this Mortgage, the following provisions will also apply:

3.1 Bank Authorized to Perform for Mortgagor. If the Mortgagor fails to perform any of the Mortgagor's duiies or covenants set
forth in this Mortgage, the Bank may perform the dutles or cause them to be performed, including without limitation signing the
Mortgagor's name or paying any amount so required, and the cost, with Interest at the default rate set forth in the Loan Documents, will
immediately be due from the Mortgagor to the Bank from the date of expenditure by the Bank to date of payment by the Mortgagor, and
will be one of the Obligations secured by this Mortgage. All acts by the Bank are hereby ratified and approved, and the Bank will not be
liable for any acts of commissicn or omission, nor for any errors of judgment or mistakes of fact or law, .

ARTICLE V. DEFAULTS AND REMEDIES
}

The Bank may enforce its rights and remedies under this Mortgage upon default. A default will occur if the Mortgagor fails to comply
with the terms of any Loan Documents {including this Mortgage or any guaranty by the Mortgagor), or a demand for payment is made
under a demand loan, or the Mortgagor defaults on any other mortgage affecting the Land, or if any other obligor falls to comply with the
terms of any Loan Documents for which the Mortgagor has given the Bank a guaranty or pledge. Upon occurrence of a default, the
Bank may declare the Obligations to be immediately due and payable.

4.1 Cumulative Remedies; Waiver. in addition to the remedies for defauit set forth in the Loan Documents, including acceleration,
the Bank upon defautt will have all other rights and remedies for default available by law or equity including foreclosure of this Mortgage.
The rights and remedies specified herein are cumulative and are not exclusive of any rights or remedies which the Bank would otherwise
have. With respect to such rights and remedies: .

a. Receiver; Foreclosure. The Bank may (and is hereby authorized and empowered to) foreclose this Mortgage in accordance
with the law of the State of lowa, and at any time after the commencemaent of an action in foreclosure, or during the period of
redemption, the court having Jurisdiction of the case shall at the request of the Bank appoint a receiver to take immediate
possassion of the Mortgaged Property and of the revenues and income accruing therefrom, and to rent or cultivate the same as
such receiver may deem best for the interest of all parties concerned, and such receiver shall be liable to account to the
Mortgagor only for the net profits, after application of rents, issues and profits upon the costs and expenses of the recsivarship
and foraclosure and upon the Obligations. Mortgagor agrees that this Mortgage gives to the Bank the right to possession before
sale and termination of the right of redemption, pledges the rents and profits, creates in favor of the Bank a lisn upon and interest

in the right of possession given by lowa statute, and upon the revenue which arises from it, and waives the right to challenge the
appointment of a receiver.

b. Nonjudicial Foreclosure. The Bank may at its option elect to foreclose this Mortgage by nonjudicial procedures allowed by
lowa law.

c. Waiver by the Bank. The Bank may permit the Mortgagor to attempt to remedy any default without waiving its rights and
remedies hereunder, and the Bank may waive any default without waiving any other subsequent or prior default by the
Mortgagor. Furthermore, delay on the part of the Bank in exercising any right, power ar privilege hereunder or at law will not
operate as a waiver thereof, nor will any single or partial exercise of such right, power or privilege preciude other exercise thereof
or the exercise of any other right, power or privilege. No waiver or suspension will be deemed to have occurred unless the
Bank has expressly agreed in writing specifying such waiver or suspension,

ARTICLE V. MISCELLANEOUSS
In addition to all other miscellaneous provisions under the Loan Documents which are expressly incorporated as a part of this
Mortgage, the following provisions will also apply:

5.1 Term of Mortgage. The Bank's rights under this Morigage will continue_ until the Bank's commitment to lend has been
terminated or expired, and until all Obligations have been paid in full and performed.

5.2 Time is of the Essence. Time Is of the essence with respect to payment of the Obligations, the performance of ail covenants of
the Mortgagor and the payment of taxes, assessments, and similar charges and insurance premiums.
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MTG RECORD 200 24

IN WITNESS WHEREOF, the undersigned has/have executed this MORTGAGE as of JUNE 11, 31998

. N/A
(Individual Mortgagor) Mortgagor Name {Organization)

K g D, A%l .

Mortgagor Name _LISA_MITCHELL By
Narme and Title N/A
{Indi Mortgagor)
o [ [ Y '
T
i L / ! ( V Name and Title N/A
MAURICE MITCHELL
Martgagor Name 1 (Mortgagor Address)
417 PRAIRIE VIEW DR
NOTE: If individuals are married, both spouses WEST DES MOINES, TA 50266-7514
must sigit.
{Bank Address) : )
FIRSTAR BANK Iowa, N.A. ¥~ ° %

222 SECOND AVENUE, SE
CEDAR RAPIDS, IA 52401

[Complete if the Mortgaged Property Includes the "homestead,” within the meaning of Ghapter 561 of the lowa Code and Is "agricultural land" as
defined in Section 8H.1 of the lowa Code, or dwellings, buildings, or other appurtenances located on the land]:

| (WE) UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | (WE) VOLUNTARILY
GIVE UP MY (QUR) RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

Dated:
, Mortgagor
(Type or Piint Name})
Dated: .
, Mertgagor
{Type or Print Name}
STATE OF _IOWA
(Q \\k S8.
COUNTY OF 6
This Instrument was acknowledged before me on ko _ \\ ~ % ,by _DLISA MITCHEELL and MAURICE
[Date} {Nama(s) of parson(s))
MITCHELL ,as __bpusband and wife
{Type of authority, I any, e.g-, officer, trustee] if an Individual, stale &
marred Individual® or "a single Individuat} of (Name‘ f eniity on whose behalf the document was execuled; use N/A i individual)

“ bl
(Notarial Seal) \Q [ING h
J [

&/@j Printed Name: \A_Q‘\d; U':S . MN'\’

Notary Public, State of: . IOWA
18
1‘?” ‘% mﬂc%gﬁ)lmfsm% My commission expires: 2-23% 0\
5 February 23, 2001
171417 Page 6 of 6 12/97
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