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SECURITY BANK
11 NORTH FIRST AVENUE

T L owN, IA 50158~ (THIS I8 A PURCHASE MONEY MORTGAGE) o
BORROWER ORTGREOR T

Mark BE. Jondali}%" . . L
Any K. Jondall Amy K. Jondali™ husband-and aife -

, P

‘515-'396—2689 515-396-2689 S

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $____16,000.00 , 1 0ANS AND ADVANGES UP TO THIS AMOUNT, TOGETHER

WITH INTEREST, ARE SENIOR TQ INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLX RECORDED OR FiLED MORTGAGES AND LIENS.

. '1. GRANT. Morigagor hereby mortgages, grants, assigns and conveys to Lender, Identifiod above; the real property- described Ln Schedule A which is
, hereditaments, and

ST gl

appurtenances; leases, licenses and other agreements; rents, lssues and profits; water, well, ditch, reservoir and [heigl,tlghig;arid stock, and standing
’fi'gnber and crops pertaining o the real property (cumulatively "Property”). T R ";:‘:'_"'f“'t:{f net

.~ 2. OBLIGATIONS. This Morigage shali secure the payment and performance of all of Borrdwer and Mqrtgé'go}n;’is,b’ﬂégé 'jgp& future, indebledness,
: flal;itltles, obligations and covenants {cumulatively "Obligations'} to Lender pursuantto: | . - |+ e

o et e af

(a) this Mortgage and the following promissery notes'and other agrasments: - C i

A S

] af other present or future written agreements between Borrower or Martgagor and Lender {whether executed for tha same or different purposes
than the preceding documents); [ ' D

+

b) all amendments, madiflcations, replacemenis or substitutions to any of the foregoing. 4. i
3. PURPOSE. This Mortgage and the Obligations described hereln are exscuted and Incurred for agricultural purposes, Ay

4. FUTURE ADVANCES. Upon request of Barrowar, Lender, at Lender’s opiion so long ag this Mortgage secures Indebtednéss hald by Lénder, may make
future advances to Borrower, Such fulure advances, with interest thereon, shall be secured by this Morigagse. At no time ahall ihé princlpal amount of the
indebtedness secured by this Morigage, not Including sums advanced In accordance hsrewlth to protect the seclrity, of t'hls Mortgage excesd
$ 16,000.00 . e 1§ e,

* 5. CONSTRUCTION PURPOSES. I checked, [_] this Mortgage secures an obligation Incurred for the construction of an improvement on land, and is a
"construction mortgage” within the meaning of Sectlon 554.9313 of the lowa Uniform Commercial Code, iThls Mortgage also setlres loans or &dvancements
made to dirsctly finance work or improvements upon the real estate déscribed herein, and Is a "construction 'mdrigage llen" within ihe*meaning of Section
572,18 of the lowa Code. : Lo S e e
1.+ 6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagoer represents, warranis and covenants to Lender %hat: i v )

(8) Morigagor shall maintain the Property free of all llens, security interests, encumbrances and claims except for this Mdrigage and those described
, In Schedule B which Is attached to this Morigage and incorporated herein by reference; i b M

(b) Neither Morigagor nor, to the best of Morigagor's knowledge, any other party has used,; ga_nai'ated. relodsad, ’disc}nérgéd, storéd, or disposed of
any hazardous waste, toxic substance, or related material {cumulatively “Hazardous Materlals®) In connaction with the Propérly or transperted any
. Hazardous Materials 1o or from the Property. Mortgagor shall not commit or permit such actions 1o be taken'in tha futuie.. The ierin "Hazdrdous
.. Materlale® shall mean any substance, matertal, or waste which is or becomes regulated by any governmantal authority Ircliiding, but not limited to, (i)
petroleum; {il) friable or nonfriable asbestos; (ill) polychlorinated biphenyis; (v} thase substances, materlal$ or wastgt déslgnatad as a *hazdrdous
substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Sectlon 307 of the Cléan Waidr' Aot of dny améndments or
replacements to these statutes; (v} those substances, materlals or wastes defined as a *hazardous waste” pursuant 10 Section 1004 of the-Resource
Conservation and Recovery Act or any amendments or replacements to ihat stalute; or (i) those substahtes, matéiials or Wastes defined as a
"hazardous substance™ pursuant to Section 101 of the Coinprehensive Environmental Responss, Compenzation and Liability Act, or any amendments
or replacements to that statute or any other similar statute, rule, regulation or ordinance now or hereafter in_efiect,’ To the best of Mortgagor's
knowledge, there are no agricultural drainage wells, abandoned walls, solld waste disposal sites or underground storags _ﬁ’hks on the Property;
{c) Mortgagor has the right and is duly authorized to execute and parform its Obligations under this Mortgage and these actions do not and shall not
conflict wih the provisions of any statute, regulation, ordinance, rule of law, contract or other agreament which may be binding on Morigagor at any
time; : -
(d) No action or proceeding is or shall be pending or threatened which might materially affect the Property; i+~ - ¥ b

() Mortgagor has not violated and shall not violate any statule, regulation, ordinance, rule of law, contract or ‘ciher agrésmént Which might materially
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lenider’s rights or interest in the Préperty pursuant to this
Mortgage; . TR P T
. . S . PR R | Py
{f} Mortgagor is lawfully seized of the Property In fee simple; the Property is free from all liens and encumbrances except those described in Schedule
B attached to this Mortgage; and Mortgagor hereby warrants and covenants to defend the title to the Property against all psfsans whososver;
. {9) Morlgagor will perform its farming operations, and care for all livestack and grain eropsin a ‘g'ﬁbd‘aég“ﬁygﬁéhg-[iket'i'jiléﬁne_r:_éﬁrd harvest all crops
Inthe proper season; . LT AN AN o
(h) Mortgagor will furnish as required by goad husbandry and wili apply conslstent with environmantal protectlon requirerhénts and applicable laws all
commerclal fertifizer, weed contral chemicals, pest contro! chemicals, or other like ratters;
{) Except as agreed to in advance by Lender, Marigagar will not remove any of the grain or produce raized by Mortgagor on the Propaity or sell the
' . . same or any part thereof; - - IR L A TR

§) Morigagor will notify and obtain the consent of Lender prior to participation in any prégram oféred by the United Stdtes Depariment of Agriculture
for crop productions, control or soil conservation; ! ' _ e . : .
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2t. DEFAULT. Mortgagor shall be in default under this Mortgage in the svant that Mortgagor, Borrower or any Guarantor of any Obligation:

(3) falls to pay any Obligation to Lender when due;

f * L R L N T ] B fay E A .
{b) falls to perform any Obligation or breaches any warranty or covenant fo Lender contained in this Mortgage or any other present or fulure written
agreament; ' .

(¢) allows 1h“e Property to be damaged, deslrogvad. lost or stolen in any njiéié;rial respeci, -
{d) seseks to revoke, terminate or otherwise limit its liablllty under any guaranty to Lender;
(e} allow the Property to be used by anyone to transport or store goads the possession, 1ransp=ortation, or use of which, is illegal;
() causes Lender, In good faith, to bellsve the prospect of payment or performance ls impalred; or

(g) if Mortgagor is a corporation, Mortgagor merges, dissolves or liquidates,

22. RIGHTS OF LENDER ON DEFAULT. if there is a defauit under this Mortgage, Lender shall be entitled to exercise one or more of the following
remedies without notice or demand (except as required by law):

(a) to declars the Obligations Immediately dus and payable in full;
(b} to coliect the outstanding Obligations with or without resorting to Judiclal process;

(c) to require Mortgagor to deliver and rmake available to Lender any personal property constituting the Property at a place reasonably convenlent
to Mertgagor and Lender; L

(d) to take Immediate pussession, management and control of the Property without seeking the appointmant of a receiver;

}e? to collect all of the rents, Issues, and profits from the Property from the date of default through the expiration of the last redemptlon period
ollowing the foreclosure of this Mortgage; :

{#) to apiply for and obtaln priar to commencement of suit or thersafier without notice and upon ex parte application, the appoiniment of a
recelver for the Property without regard to Mortgagor's financlal condition or solvency, the adequacy of the Froperty o seoure the payment or
perfarmance of the Obligatians, or the existence of any waste to the Property; and Morigagor waives Mortgagor's right to possession, statutory or
otherwise, and the right to challenge the appointment of a receiver; " :

(0) toforaclose this Morlgage as provided by law by judicial praceedings or, unless prohibited by law, by applicable nonjudiclal proceedings;

(h) to set-off Morigagor's Obligations agalnst any amounts due to Lender including, but not limited to, monies, Insliumnts, and deposit
accounts maintained with Lender; and '

{) to exercise all other rights avallable to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exerclzed together, separately, and in any ordef. In the event that Lender Institutes an action seaking the
recovery of any of the Property by way of a prejudgment remedy in an action against Mortgagor, Morigagor waives the posting of any bond which might
otharwise be required,

23. REDEMPTION PERIOD. Mortgagor hereby agraes that In the event of judicial fareclosure of this Mortgage, Lender may, at Its sole option and as
applicable, elect: .

1(&) Pursuant to lowa Code § 628.26 as now enacted or hereafter modifisd, amended or replaced, to reduce the perlod of redemption after sale on
oreclostre to six months, or :

) Pursuant to lowa Code 8 628.27 as now enacled or hereafter modified, amsnded or replaced, to reduce the perlod of redemption after sale on
areclosure to sixty days, or

{c) Pursuant to or any other lowa Code Section, to reduce the perlod of redemption after sale on faréclosure 1o such time as may be then
applicable and provided by law,

24, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other exemptions to which Morigagor would
otherwise be entitled under any applicable law and waives all rights of dowar and disttibutive share in the Property.

25. HEIMBURSEMENT OF AMIOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately refmburse Lender for all amounts
{including attorneys' faes and legal expenses) expended by Lender in the psrformance of any actlon required to be taken by Mortgagor or the exerclse of
any right or remedy of Lender under ihls Morigage, together with, interest thereon at the lower of the highest rats daserdbed In any Obligation or the
highest rate allowed by faw from the date of payment untll the date of relmbursement. Thesa surns shall be Included In 1hio definition of Obligations hareln
and shall be 8dcured by the Interest granted herein. ‘ s T e R e ‘

N e T v P

26, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor. may be applied against the amounts pald by Lender (Including
attorneys’ fees and legal expenses) in connection with the exercise of Its rights or remedies deseribed In this Morlgage and then to the paymant of the
remalning Qbligations in whatever order Lender chooges. . , . ) .

27. POWER OF ATTORNEY. Morigagor hereby appoinis Lender as Hs agent or attomsy-in-fact to andorse Morlgagor's name on all Instruments and
other documents pertaining to the Obligations. In addition, Lender shall be sntitled, but not required, to perform any action or exscute any document
raquired to be taken or executed by Mortgagor under this Morigage. Lender's performance of such action or execution of such documents shall not
relieve Morigagor from any Obligation or cure any default under this Mortgage. The powers of atiorney described In this paragraph are coupled with an
interast and are irrevocable.

28. SUBROGATION OF LENDER. Lender shail be subrogated to the rights of the holder of any previous lien, security Interest or encumbrance
discharged with funds advanced by Lender regardless of whether fhese llens, security interests or other encumbrances have been released of record.

29, COLLECTION COSTS. ¥ Lender hires an attorney to assist In collecting any amount due of enforcing any right or remedy under this Agresment,
Mortgagor agrees to pay Lender's attorneys’ fees and collection costs,

30. PARTIAL RELEASE. Lender may release its interest in a poriion of the Property by executing and recording one of more partial releages withdut
affecting its Interest In the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’s rights under this Mortgage must he
contalned In a writing signed by Lender. Lender may perform any of Merigagor’s Obligations or delay or fail to exercise any of Its rights without causing a
walver of those Obligations or rights, A walver on one occaslon shall not canstitute a waiver on any other cceaslon, Morgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchangss, falls to exarcise, Impalrs or releagss any of the Obligations belonging to any
Mortgagor, third party or any of its rights against any Mortgagor, third party or the Property.

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the benefit of Mortgagor and Lender and their respective
successors, assigns, trustees, raceivers, administrators, personal representatives, legatees and devisees,
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[ 2] AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT,

MORTGAGOR: Mark E. Jondall MORTGAGOR: Amy K. Jondall

M) < WOM I\

Mark . Jondall //

MORTGAGOR: MORTGAGOR:
MORTGAGOR: _ " MORTGAGOR:
MORTGAGOR: MORTGAGOR:

STATE OF wb&uﬂ“ﬂ

88:
county oF_ V1 &(ﬁkam\ ;

On this _cd é?f ol mday of D/{fwn , before me, the undersigned, a ot/a?/ Public in and for said county and state,
personally appéared ' Yo \»Q( _Aonda [l «a n o} o‘qrm/ /T ain

to me personally known to be the identical person(s) named in and who executed the within’ and foregolng instrurment, and acknowledged that
he/she executed the same as his/her voluntary act and deed. SR At | DIANE M. DANIELS

* MY ¢ L}?MMISSIUN EXPINES
Toin 79

Aicigmo. 777 o )( , Notary Public

in and for said Coun'y ancl State

STATE OF )
) 88
COUNTY OF )
On this day of » before me, the undersigned, a Notary Public in and for sald county and stats,

personally appeared

1

to me personally known, who being by me duly sworn, did say that the person is one of the partners of
» & partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the partner acknowledged the execution of the instrument to be the voluntary act. and deed of the partnership
by it and by the partner voluntarily executed.

» Notary Public
in and for said Gounty and State

STATE OF }
} SS:
COUNTY OF ) .
On this day of : » before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

1] 3

to me personally known, who being by me duly sworn, did say that they are the

respactively, of sald corporation executing the within and foregaing instrument, that (no seal has been procured by the said) {the seal affixed
thereto is the seal of sald) corporation; that said instrument was signed (and sealed) on behalf of said corporation by authority of its Board of
Directors; and that the said as such officers acknowledged
the exacution of said instrument to be the voluntary act and deed of said corporation by it and by them voluntarily executed,

Seal

» Notary Public

in and for said County and State
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