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REAL ESTATE MORTGAGE ‘
For the State of lowa . o Cor b

Open-End To Secure Present and Future Obligations and Advancas

Date: June 26, 1998

N Y
D [ L N 1)

Mortgagor{s}:
Constance Hitzhusen, Trustee for Phyllis Piatt Trust

RELTASERD 7l \L—‘(“q?? %
iVaiting Address:

Box 89 YV \AZwrcorn [_mc,m
Hockford 1A 50468-0089 : g

The above named Mortgagor(s) in consideration of the advance by Mortgagee 1o Mortgagor(s) of the principal sum specified below. the receipt
of which is hereby acknowledged, and any future, additional or protective advances made to or on behalf of Mortgagorls} at Mortgagee s option,

hereby «sell, convey, and mortgage to Farm Credit Services of the Midlands, FLCA . 206 S 19th Street

QOmaha, NE 68102-1745 . Mortgagee, its successors and assigns, from the date hereof untll all obllgatlons
secured hereby are paid in full, the following-descnhed real estate in Madison Countylies),
lowa . to wit:

Frl NW1/4 NE1/4 and SW1/4 NE1/4 Section 4 Twp 77N Rng 29W of the 5th P. M.
Madison County, lowa.

+

* " This mortgage dated June 26, 1298 secures more than one note as mdicated below. In* '+ ¥
the event of default under any note, all notes will be considered to be in defadlt- » ' ‘

‘
! and the mortdgage may be forec!osed in satisfaction of all notes. L Ce !
L vt s Lo

3
i}

togethar with all Mortgagor's right, title, and interest in the property, now or hereafter acquired, rncludlng all bui[diné fik‘fr.lres, crops, and
Jmprovements now on or hereafter placed upon the property; ail appurtenances, water, irrigation, and drainage Hghits! all fdnts, isdues, uses,
'income, profits, and rights to possession; all oil, gas, gravel, rock, or othar minarals of whatever nature, including gedthermal resoutces; afl
personal propearty that may integrally belong to or hereafter hecome an Integral part of the real estaté whethet wttachdd o Hetached, Ifcluding
‘any appurtenances and accoutrements of any structure or residence secured hereby; edserrients and other rights and interestd now or at any
time hereafter belonging to or in any way pertaining to the property, whether or not speclflcally deascribed thEII‘I, ali above and he[ow ground
‘Irrigation equipment and accessories; and all Ieases, permits, licenses, or privileges, apphrtenan’c or nonapﬂurteﬁani 165! thu"! propertv, how or
,hereafter issued, extended, or renewad by Mortgagor(s), any State, the United States, or any depértment bllréau' msﬂfdmeﬁia |ty, or agency

,Ihereof. The foregoing is collectively referred to in this document as the "property.” e ’ P w6 e ‘mi

lt is understood and agreed between Mortgagor(s) and Nortgagee that this martgage Is given ‘tu secura' N ',f e Lo ';“,Iff:
a} Pfotnissary note(s) executed by Mortgagor(s) to Mortgagee described as follows: - o ’ ‘I o v L o

’itl . Date of Note Pringcipal Amount : 1 . ' s :-: oo
N 06/26/98 25,000.00 LT st fi
C 04/22/98 - 50,000.00 ! A

K “.‘ . N L b SR

payable according to the terms of the notels) and any addenda to, reamortization or restructuring of the note(s).

b}’ The repayment in full by Mortgagori{s) of any and all future and additional loans or advances whlch may Ea made By M'or{dagee, at its
option, at the request of, and to or for the account of Mortgagor(s), or any of them, for any pUrpose, plus 1nteresf on alf [odns ' of advances,
‘under any note(s} or other instrument{s} modifying, refinancing, extending, renswing, reamoritlzfng, or restructuring, héw, exfsting, of additional
indebtedness or any part thereof, all payable according to the terms of the notels) or othsr mstrument[sll provlded hoWe\Jer, {hat the total
bnncspal indebtedness cutstanding and secured hereby at any one time will not exceed the sum of'
SEVENTY FIVE THOUSAND DOLLARS

l$ 75,000.00 ), exclusive of interest and protective advances authorized herein or in the loan agreement{s); prov:ded furthar, that THIS
PARAGRAPH SHALL NOT CONSTITUTE A COMMITMENT TO MAKE FURTHER OR ADDITIONAL AD\/ANCES IN ANY AMOUNT AT ANY TIME,
WHETHER OR NOT THE TOTAL PRINCIPAL INDEBTEDNESS ABOVE HAS BEEN ADVANCED. -

e} The repayment in full by Mortgagor(s) of all amounts advanced by Mortgagee at its option, to or Gn bahalf of Mortgagur(s) as protective
‘advances authorized herein, in the Joan agreement{s}, or in other fnstrument(s} which evidence such advances, p]hs interesf on all such
advances, payabla as provided in the note(s), loan agreement(s), or other instrument(s). ' ! '

.(d) The payment in full of any and all other past, present, or future, direct or contingent, dabts and habllltles of Mortgdgdr(sl to Mortgagea of
. any nature whatsoever, &

[T e st a,- r-.'

B BT 1 UFE L 2 T

"*NOTICE: This mortgage secures credit in the amount of 3 75,000.00 - Loans and advances up to thls ainOUnP'fdgeihér with Iﬁtarsst
are senior to Tndebtedness to other ereditors under subsequently recorded or flled mortgages and !lané.

;“rx LR+ TR

"This mortgage will be due April 01, 2018 , or upon the payment in full of all sums sectfred hereby. b h:"

(YT S " “H&f pialil '

Mortgagortsl hereby warrants that Mortgagor(s] holds fee simple title to the above described property, that Mortgagor{s} has good and fawful
authorlty to mortgage the same, that the property is free and clear of all liens and encumbiances, except encumbranced df feéord, and that
. Mortgagor(s) will warrant and defend the property at Mortgagor’s expense agalnst all claimants’ ‘whomsoever. ’Mortgagor(s] éscf heraby waives
and relinquishes all rights of dower, homestead, distributive share, and axamption in and tot iG] anve descnbad prope}ty )

Mortgagor(s) and each of them further covenant and agree with Mortgagee as follows:

1. To pay all liens, judgments, or other assessments against the property, and to pay when due all assessmeh’t§ {akeé eri’té f[ees, bF charges
Upon tha property or under any lease, permit l:cense, or privilage assigned to Mortgagee as addltmnal sedUrJ’cv to thts i‘notfgagé rmc[udmg ’chose
in or on public domain.

2.’ To insure and keep insured buildings and other.i |mprovements, including fixtures and attachmsnts how Un'or hekeafter blaééc‘ dﬂ the property
to the satisfaction of Mortgagee. Such insurance will Be approved by and deposited with Mo gages,, and erdorsed with a fibrtgage cladse twith
}035 payable to Mortgagee. Any sums so received by Mortgagee may be applied in payment of any 1qdebfedness maturad or Unma{ured secured

? i ’ ‘ ‘ 1’ | LI n‘n G e
Ap #: 00140974 ; Primary Customer |D #: 00070950 ; CIF #: 76479 Legal Dog, Date: June 26, 1998 ‘ 1
FCSM 5014 Real Estate Mortgage : Pdga 1
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