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IT IS AGREED betweon Ve AR

Farmers Cooperative Company, an lowa Cocoperative - '
Association with its principal place of business at =~ . "
Farnhamville, Iowa . .
{("Soellers™); and .
N Madison County, Iowa

{"Buyers®),

Sellers agrea to sell arid Buyers agres to buy rasl estate In Madison ' R County,
lowa, described as:

. 1.33 Acres located in the worth Half (%) of.the - . :
Northwest Quarter (k) of the Southeast Quarter.(k) -
of Section Seven (7) in Township Seventy-Seven '(77)
North, Range Twenty-Eight (28) West of the S5th P.M.,
Hadisop County, lowa. ‘

with any easemants and sppurtanant ssrvient estates, but subject 10 the following: a. ony zoning nnd'othcr_ o'rdinanco-: b. any
covenants of record; c. any assements of record for public utilitles, roads and highwaye; and d. (consider: lisns; mineral rights; other
easements; Interast of othars.)

{the “Reoal Estate”), upon the following terme:

1. PRICE. The total purchass price for the Raal Estate s FOUT Thousand and - No/100
Dollars (4 4,000.00 ) of which . . . By

Dollars {8 ) hes been paid. Buyers shall pay the balance to Sellers-at . - Winterset, Iowa

ot 83 directed by Sellers, as foliows:

$ 4,000.00 upon delivery of Warranty Deed.

2. INTEREST. Buyers shall pay interast from XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX on the unpeid balance, at
the rote of XXXXXXX percent par annum, payable XXXXXXXXXXXXXXXXXXXXXXXXXXXXxxxxxxxxxxxx
Buyers shall slso pay Interest at the rats of XXXXXXXXXXX percent par annum on all delinquent amounts and any sum teason-
ably advanced by Sallars to protect their intarest in this contract, computed from the date of the derinddqncv or advance.

3. REAL ESTATE TAXES. Sellars shall pay ST

All of the taxes assessed against the above-described real estate. i
payable in the fiscal year beginning July !, 1998, X '

v . ~
P - .

and any unpaid tas! estate taxes payeblé in prior years. Buyers shall pay oll subsequant reel estata taxes, Any p{orollo;_\'rof reai estate
taxes on the Real Estate shall be basod upon such taxes for the year currently peyable unless the partiss stats Ei_ﬁé'r'_ﬁ[éo-.' 11w

4. SPECIAL ASSESSMENTS. Sellers shall pey all speciel assassments which are li_nq an t_hlq RullEslate as of t_ho doete of this
contract or . All other ,'P'.'°."°' osaessments shall be peid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Raal Estate on July 8 - . ) “v. 1998,
provided Buyere are not in default under this contract. s ) ._._"“._ "'_.:_' " )

6. INSURANCE. Soellers shall maintain existing insurance upon the Real Estate until the date of posuuion\.‘?gﬁou ',hﬂll accept
insurance procesds instead of Sellers replacing or repairing damaged improvements. After possession and untit ful
purchase price, Buyers shall keap the improvements on the Real Estote insured against loss by fire, tornado, and wxténdéd covérage
for a sum not less than BO percent of full insurable value pavyable to tha Sellers and Buyers as their Interests rr!alyn'atppur. B}Jvors

. [P . RLETER
shall provide Sellers with svidence of such Insurance. ' !

paymant.of the

Officlat Form No. 143 | 1SBAZ# 90003 DEED RECOIED 139 g ' |’”&.’J'?Jﬁﬂ‘,‘éél’sﬂ3%&:11’3%22 )
N , [T RIS S _
recaJ0Ta 0 comrvrmm _ 5451
AUDS _ _ RECORDED__:__; / FILEDRO. __—_——~—
RME.$ COMPARED __ __ BOOK 13‘9 PAGE.238

3 e 'm?"mv‘“.\ wagry v
JHANDGaCaw pr 50
IGO0 v S '/J’ '
PV P oy N .
© The lows State Bar Aesocistion Y43 REAL ESTATE-CONTAACT (SHORT FORM)

CALFS Ralessy 3.0 0/94 A





FUL WD 07/28/1998, #501, 139-371
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through the dste of this contract

» and deliver it to Buyere for examination. it shell show

moschantable title n Sallers in or conformity with this cantract, lowa law end
The abetract shall become the property of the Buysre when the purchase pri
occasionslly usa the sbstract prior to full payment of the purchaee price. Sell

tila work due to any act or omisslon of Sellere, including tranafars by or the death of Sallers or their assignoes,

' .

: a? Flg(‘l%Jh.ES.' “All property that Integrelly belongs to or is part of tho Rea! Estate, whathor attached or detached, such as light
fixiures, shedas, rods, blinds, awnings, windows, storm doors, screans, plumbing fixtures, water hesters, watar softenaers,
automatic heating squipment, air conditioning equipmoht, wall to wall cerpeting, built-n items and elactrical sorvice cable, outside
telovislon towers and entenna, fencing, gates and landsceping shell be consider

except: (consider: rental items.)

LY . I
9. CARE OF PROPERTY, Buyers shall 1aks good care of the propsrty; shall keep the buildings and other improvements now or
destroy or ramove ths proparty during the term of

later placed on the Resl Extete in good end feasonable repair snd

shall not injure,

this conlract. Buyers shall not make any matarial slteration to tha Roal Estate without the written coneent of Lhe Sellers.

1ot ey
10, DE.§Dl ;Upon payment of purchase price, Sellare shall canvey the Raa! Extate to Buysrs or their essignees, by

Warranty

continuing up to time of deliveryof the dead." -

11. REMEDIES OF THE PARTIES. . i Buyare fail to timaly perform this contract, Sellars may, at Sellers’ o
righte In this contract as ptovided in the lowa Cods, and all payments mada by Buyers shail be forleited, If Buyers fail to timaly
perform this contract, Sellea, st their optlon, may alect to declare ths antire balance Immadiately dia and pavabla efter such notice,
it any, a3 mey ba required by Chaptar 854, Tha Cods. Thereafter this contract may be forecioaed in equity and the court may appoint
8 raceiver ta take immadiate possossion of the property and of the tavenues and Income acer
the same a3 the receiver may desm boest for the interest of all parties concerned, and
Buyere only for the nat profits, after application of fents, issues and profits

loraclosure and upon the contract obligstion.
Itis

feduced to four (4) months,

{tis further agread that the period of redemption after o foreclosurs gf this contract
three following contingencies develop: {1) The resl astata is less than ten {10) acres In
s8id real sstale has baen abandoned by the owners and those persons personally liable under this contract at the time of such
foreclosure; and (3) Seilers in such sctlon fils an election to waive sny deficlency judgment ageinst Buyers or their successor in
Interest in such action. If the redemption period is s0 reduced, Buyers or their succsssors In intorest or the owner shall heve the

sals, and the time provided for rede
In Sections 828.5, 628.15 and 628,18 of the lowa Code shall be reduced to forty (40} days,
dockst sntry by or on behalf of Buyers shall be presumption that the Rroperty is not abandoned.
consistent with all of the provisions of Chapter 628 of the lowe Code. This poragraph shall not be construed te fimit or otherwise.

exclusive right to redeem for the firet thirty {30} days after such

agread that if this contract covers less than ten {10} acre
sola of the propsrty by shariff's sale in such foteclosurs procaedin
the statutes of the State of lowa shall ba reduced 1o six (8) months provided the Sellars, in such action file an slection to waive any
deficiency judgmant against Buyers which may arise out of the foraclosure proceedings; all 1o be consistant with the provisions of
Chapter 828 of the lows Code. If ths tademption peried is so teduced, for the first thres {3) months after sale such right of
tedemption shall be sxciusive to the Buysrs, and the time periods in Sections 828.5, 828.1%

deed, free and clear of all liens, restrictions, and encumbrences oxcept as prowvided
heiein. "Any general warrentias of Gils shall oxtond only to the data of this contract, with special warrenties as lo ects of Sellars

8 of land, and in the avent of the foreclosura of this contract and
9s. the time of one yeer tor redem

affact any other redemption provisions conteined in Chapter 828 of the lowa Code,

b, If Sellers fail to timely perform their obligatiuns under this contract, Buyors shall have the right to terminate this contract

and have ell payments mede returned to tham.

[
d. In sny action or procesding relating to this contract the succassful party shall be entitlod to receive toasonable atlorney”

loes and coste a1 permitted by law.

12. JOINT TENANCY (N PROCEEDS AND IN REAL EGTATE, It Sellera, iImmodiately praceding this contract, hold titls 1o
Estate In Joint tenancy with tull right of survivorship, and the joint tenancy is not later destro
Scilare, than the prucesds of this sole, and eny continuing of racaptured rights of Seller
joint tenants with full right of survivarship and not aa tenants in common; and Buyers,
to pay any balance of the price due Seliers under this contract 1o the surviving Seller

consistent with paragraph 10.

13. JOINDER BY SELLER'S BPOUSE. Seller’s spouss, if nol a tiloholder immedistal
tes this contract only lor the purposs ol relinquishing all rights of dowsr, homestead a

Section 561.13 of the lowa Coda and agrees to sxacute tha deed for this purpose,

14, TIME IS OF THE ESSENCE. Time is of the essance in this contiact.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property,

in the personal property and Buysrs shall exscute the necessary financing statementa and daliver them 1o Sellors,

16. CONSTRUCTION. Words and phrasas in this contract shall be construad as

masculine, feminine or nauter gender, according to the contaxt,

17. ADDITIONAL PROVISIONS.

the Tille Standards of the lows Stete Bar Associstion,r -
ce i paid in full, howaever, Buyers roservae tha right to
ors shall poy the costs of any additional sbatrecting and

sd a part of Real Estate and included in the salo

ption, forfeit Buyers'

uing therefrom and to rent or cultivate
such receiver shall be liable to account to
from the coste and expenses ol the receivership and

ption from said sale provided by

and 628,16 of the lows Code shell be

shall be reduced to sixty (B0} days if all of the
wize; {2} the Court finds affirmatively that the

mption by creditors as provided
Entry of appesrance by pleading or
Any such redemption period shall be

the Res!
yed by oparetion of law or by acts of
8 in the Real Estate, shall belong to Sellers as
in the event of the daath of oither Seller, agres
and to accept a dend from the surviving Seller

¥ preceding acceptance of this offer, execu-
nd distributive shares or in complisnce with

Buyors grant the Sallers security interest

In the singular or plural number, and ae

Dated: A L1898
MADISON COUNTY, IOWA: FAPMERS COOPERATIVE COMPANY
At/ o
BUYERS SELLERS

Cy((}fbona 1d, Chai;_man

MADISON s

Malison County Board of Supervisors -
STATE of - LOWA , COUNTY OF
Onthis & day of 2Py

+ 19 _98 | befors md, the undersigned, & Notary Public in and

for seid State, personally sppeared

cy e D le

to ma known to be tho identicel persons named in and who executed the loregoing instrument and acknowledged to me

executed the s

SRS uv CONASSION EXPRES
. : January 18, 2000
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Notary Public in and for said Stata

that they
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STATE OF I0WA

S§:
COUNTY OF

MADISON

Onthis 16th day of _June

,AD. 1998 | before me,

the undersigned, a Notary Public in and for said County and State, personally appeared
Dan Schreck

, to me known to
be the identical person(s) named in and who exccuted the foregoing instrument and

acknowledged to me that they executed the same as their voluntary act and deed.

.,..un.,,“
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0

by,

. LY

Carla J. Vaséy

Notary Public in and for said County and State
& My commission expires 05-20-2001



