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THIS IS A CONSUMER CREDIT TRANSACTION
MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $240,000.00. Loans and advances up to this amount,
together with interest, are senlor to Indebtedness to other creditors under subsequently recorded or flled
mortgages and liens.

THIS MORTGAGE |S DATED JUNE 17, 1998, between BRETT L. TERHAAR and RACHAEL K. TERHAAR, whose
address Is 223 NORTH 4TH ST., WINTERSET, IA 50273 (referred to below as "Grantor”); and Hartford-Carlisle
Savings Bank, whose address is 100 1st Street, P O. Box D, Carlisle, IA 50047 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuahle consideration, Grantor mortgages and conveys to Lender and grants to Lender a sacurity Interest in all
of Grantor's right, title, and interest in and fo the following described real property, togethar with ail axisting or subsequently erected or affixed bulldings,
improvemaents and fxures, rents and profits, all easamants, rights of way, and appurlenances, alt waler, water rights, watarcourses and difch rights
{including slock In utilhes with ditch or imgation rights}, and all other rights rOﬁJﬁas. and profils relating to the real property, including without Umitation
all minerals, oll, gas, geothermal and simllar matters, located in MA ISON County, State of lowa (the " eal Property"):

PARCEL "A" LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEWEST QUARTER OF SECTION
30, TOWNSHIP 76 NORTH, RANGE 29 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP 76 NORTH,
RANGE 29 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA; THENCE SOUTH 0 00'00" WEST ALONG
THE WEST LINE OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION
30, 12.59 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 0 00°00" WEST ALONG THE WEST LINE
OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 30, 40000 FEET;
THENCE NORTH 89 49°08" EAST, 544.51 FEET; THENCE NORTH 0 00°00" EAST, 400.00 FEET; THENCE
SOUTH 89 49'08" WEST, 544.51 FEET TO THE POINT OF BEGINNING. SAID PARCEL CONTAINS 5.000
ACRES INCLUDING 0.454 ACRES OF COUNTY ROAD RIGHT-OF-WAY

Grantor presently assigns lo Lender all of Grantor's right, title, and Interest In and to all leases of the Property and al Renis from the Property In
addilion, Grantor grants to Lender a Unltorm Commerclal Code secunty Interest In the Personal Property and Renls The llen on the rents grantad in
this Mortgags shall b effective from the date of the Morlgage and not just In the event of default

DEFINITIONS The tollowing words shall have the following meanings when used in thls Morlgage Terms not otharwise defined In this Morigage shall
have the meanings attributed to such terms In tha Uniform Commerclal Coda All references to dollar amounts shall mean amounts in lawful money of
the United States of Amarica

Credit Agreement. The werds "Cradit Agreement” maan the revolving Iine of cradit agreement dated June 17, 1598, betwean Lender and Grantor

with a credit limit of $240,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Credlt Agresment The maturily date of this Morlgage Is June 17, 2003

Grantor. The word "Grantor” means BRETT L. TERHAAR and RACHAEL K TERHAAR The Grantor is the mortgagor under this Mortgage

Guarantor, The word "Guarantor” maans and includes without imitatlon each and all of the guarantors, sursties, and accommodaton partles In
connechon with the Indebtadness

Improvements. The word Tlmprovements” maans and Includes without imiallon all existing and future Improvements, bulldings, structures,
mobile homes affixed on the Real Property, facllifies, additions, replacements and other canstruchon on the Real Property

Indebtedness. The word "Indsbladness™ means all principal, interest and late fees payable under the Credit Agreement and any amounts
axpandsd or advanced by Lender lo discharge obligations of Grantor or expenses Incurred by Lender ta enforce obligations of Grantor under this
Morigage, togethar with interast on such amounts as provided In this Morigage Specifically, without limitation, this Morigage sacures a
revolving line of credit, which obligates Lendsr 10 make advances to Grantor 30 long as Grantor compiles with all the terms of the Credit
Agreement Such advances may be made, repaid, and remade from tima to time, subject to the limitation that the total ouistanding
balance owing at any one time, not Including finance charges on such balance at a Hixad or varlable rate or sum as provided In the Credit
Agresment, any temporary ovarages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exceed the Credit Limil as provided In the Credit Agreement It is the intention of Grantor and Lender that this Mortgage secures the
balance oulstanding under the Credit Agreement from time 1o time from zero up to the Credit Limit as provided above and any
Intermediate balance

Lender. The word "Lender" means Hartford-Carlsle Savings Bank, #s successors and assigns  The Lender Is the morigages under ihis
Mortgage

Morlgage. The word Mortgage” means this Morlgage between Grantor and Lender, and Includes without imitation all assignments and secuity
Interest provisions relating to the Personal Property and Rents
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Parsonal Property. The words "Personal Property” mean alf equipmaent, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now or hereafter atlached or affixed to the Real Property; together with all accessions, parts, and additions io, all replacements of,
and all substiiutions for, any of such propery; and together with all procesds (Including without limitation all Insurance proceads and refunds of
premiums) from any sale or other disposition of the Property

Property The word "Property” means collectively the Real Property and the Personal Property
Real Property The words "Real Proparty” mean the property, interests and rights descnbed above In tha "Grant of Morigage® saction

Reiated Documenis. The words "Related Documents™ mean and include without limiation all promissory notes, credit agreements, loan
agresments, environmenlal agreamants, guaranties, secunty agreements, mortgages, deads of trust, and all other instruments, agresments and
documents, whether now or hereafler existing, executed In connection with the indabledness

Rents. The word "Renis™ means all presant and fulure rents, revenues, Income, Issues, royalhes, profits, and other benefits derved from the
Propeity

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al amounts secured by thls Morlgage
as they becorme duse, and shal strictly perform all of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees-tat Grantot's possessloh and Use df the Property shall be governed by the
following provisions

Possession and Use Unlll In defauit, Grantor may remaln In possession and control of and operate and manage the Properly and collect the
Rents from the Property Nona of the collateral for the Indebtedness constitutes, and nane of the funds represented by the Indabtadnaess wilt be
used to purchase (a) Agricultural products or property used for an agriculiural purpose as defined in lowa Code Sectlon 535 13, (b) Agricultural
land as defined in lowa Code Section 172C 1 (6) or 176 2 (1), or (c) Properly used for &n agricultural purpose as defined in lowa Code Seclion
670.A1 (2) Grantor represents and warrants that (a) There are not now and wil not be any wells sHuated on the Proparty, (b) Thera are not
now and will nol be any sclid wasle disposal sites on the Property, (c) There are not now and there will not be any hezardous wagtes on the
Property, (d) There are not now and there will not be any underground storage lanks on the Property

Duty 10 Maintaln. Grantor shal malntain the Preperty in tenantable condition and promptly perform all repaks, replacemnents, and maintenance
necessary lo presarve its value

Hazardous Substances. The lerms “hazardous waste,” "hazardous subslance,” "disposal,” "releass,” and "threatenad release,” as usad in this
Morigage, shal have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liablity Act of 1980, es
amended, 42 USC Section 9601, et seq ("CERCLA"}, the Superfund Amendmenis and Raauthorization Act of 1988, Pub, L No 93499
("SARA"), the Hazardous Materlals Transportation Act, 43 1) S C Sectlon 1801, et seq , the Resource Conssarvation and Recovery Act, 42 US C
Seciion 6901, et seq, or other applicable slate or Federal laws, rules, or regulations adopted pursuant to any of the foregoing The terms
"hazardous wasta™ and "hazardous subsiance™ shah also inciude, without imitation, petrolsum and peiraleum by—products or any fraction thereot
and asbestas Grantor represents and warrants o Lender that (a) During the perod of Grantor's ownership of the Proparty, there has been no
use, generation, manufacture, storage, treatmant, disposal, releasze or threatened release of any hazardous waste of substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to ballave that there has been, except as praviously disclosed to
and acknowledged by Lender in wiiting, (1) any usa, generation, manufacture, slorage, treatment, disposal, releass, or thveatenad relaasa of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Proparty or (i) any actual or
threatenad Higation or clalms of any kind by any person relating to such matters, and (c) Except as previously diaclosed to and acknowledged by
Lender In writing, (i} nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, freal, dispose of, or releasa any hazardous waste or substance on, under, about or from the Property and () any stich activity shall be
conducted in comphance with all appiicable federal, siate, and iocal laws, regulations and ordinances, Inciuding without fimilation those laws,
regulations, and ordinances described above Grantor authorizes Lender and its agents to enter upon the Property lo make such Inspections and
tests, at Grantor's expense, as Lender may deam approprate to delermine compllance of the Property with this saction of the Morlgage Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construsd {o create any responeibility or liability on the
part of Lender fo Grantor or to any other person The represenlations and warrantes contained hereln are based on Grantor's due diigence In
investigating the Property for hazardous waste and hazardous substances Grantor hereby (a) relsasss and watves any fulure claims against
Lender for indemnity or contribution in the event Grantor becomas lable for cleanup or other coste under any such laws, and (b) agrees to
Indemnity and hold harmiess Lender against any and all claims, losses, ilablities, damages, penaittes, and expansas which Lender may directly or
indireclly sustain or suffer resuiting from a breach of this section of the Mortgage or as 4 consequence of any use, gensration, manutacturs,
storaga, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor The provisions of this section of the Morgage, including the obiigation to indemnify, shall survive the
payment of the Indebtednass and the satisfaction and reconveyance of the len of this Morigage and shall not be affected by Lender's acqulsition
of any interast in the Property, whather by foreclosure or otherwise

Nulsance, Waste CGrantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any stipping of or wasle on or to the
Property or any portion of the Property Withoul Iimiliing the generality of the foregoing, Grantor will riot remove, or grant to any othar party the
right to remove, any timbar, minsrals (Including ofl and gas), sol, gravel or rock products without the prior written consent of Lender

Removal of Improvements Grantor shall nol demolish or remove any Improvements from the Real Property without the prior written consent of
Lendar As a condiion 1o the removal of any Improvements, Lender mey require Grantor to make armangemenis salisfactory to Lender o replace
such Improvements with Improvements of at least aqual value

Lender's Right to Enter Lender and Hs agents and represenlalives may anter upon the Real Property at all reasonable Yimes 1o attend 1o
Lender's Interests and to Inspect the Property for purposes of Grantor's compllance with the terms and conditions of this Mortgage

Compliance with Governmenial Requirements Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereaftar In
effect, of all governmental authorities applcable to the use or occupancy of the Property Grantor may contest in good fafth any such law,
ordinance, or regulation and withhold compfiance during any proceeding, inciuding appropriale appeals, 5o long &% Granior has notified Lender In
wriing pricr to doing so and so long as, in Lender's sole opinlon, Lendar's Interests In the Property are not Jeopardized Lendsr may require
Grantor {0 post adequate security or a surety bond, reasonably satistactory to Lander, to protect Landac's Interest

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property Grantor shall do all other acts, in addition to those acls
sat torth above In this section, which from the character and use of tha Property are reasonably necessary 1o protect and preserve the Property

DUE ON SALE — CONSENT BY LENDER Lender may, al its ophon, declare immediately dus and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior wrillen consent, of all or any part of the Real Property, or any Interast In the Raal Property A “sale or
transfer” means tha conveyance of Real Property or any right, litie or Interest therein, whether legal, benaficlal or squilable, whether voluntary or
Involuntary, whether by outright sale, deed, Instalimen! sale contract, iand contract, confract for desd, leasehcid inlerest with a term greaier than three
(3) years, Isase—option contract, or by sale, assignment, or transfer of any benasfictal Interast In or to any land trust holding title to the Real Propsrty, or
by any other method of conveyance of Real Proparty interast Howevar, this optlon shall not he exerctsed by Lender If such exarcise Is prohlblted by
federal law or by lows law

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Properly are a part of this Morlgage

Payment. Granlor shaN pay when dus (and in all evants prior fo dalinquancy) all laxes, payrol! laxes, special taxes, assessments, water chargaes
and sewer service charges leviad against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property Grantor shal maintain tha Property free of all llens having priority over or equal to the Interest of
Lender under this Mortgage, except for the llen of laxes and assessments not due, and except as othacwise provided in the following paragraph

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connaction with a good falth dispute over the obligation to
pay, so long as Lender's interast in the Property Is not jeopardized If a ilen arses or Is flled as a result of nonpayment, Grantor shall within fifteen
(16) days after the an arises or, If a lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lander cash of a sufficlent corporate surety bond or othew security satisfactory to Lender In an amount sufficlent
to discharge the llen plus any costs or other charges that could accrue as a result of a foreciosure or saie under the flen  In any contest, Granior
shall defend Hself and Lender and shall salisty any adverse judgment before enforcement against the Property Grantor shall name Lender as an
additional obligee under any surety bond furnished In the contast proceedings

Evidence of Payment Grantor shall upon demand furmish to Lender csatisfactory ewidence of payment of the taxes or aszessments and shall
authorize the appropriate governmantal officlal to deliver fo Lender at any time a written stalement of tha taxes and assessments against the
. * Property

Nolice of Constructlon Grantor shall nolfy Lender at least fifteen (15) days before any work Is commenced, any services are |‘urnlshed, or any
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matarials are supplied lo the Property, If any maechanic's llen, materialmen’s lien, or other llen could be asserted on account of the wark, servicas,
or materials Grantor will upon request of Lender fumish to Lender advance assurances satisfactory to Lender thal Grantor can and will pay the
cost of such Improvements

PROPERTY DAMAGE INSURANCE The following provisions relating to Insuring the Property are a part of this Morigage

Mainienance of Insurance Grantor shall procure and malntaln policies of fire Insurance with standard extended coverage endorsemants on a
replacement basis for the full insurable value covenng all Improvements on the Real Property In an amount suffictent to avold application of any
coinsurance clause, and with a standard mortgagee clausse in favor of Lander Poiiclas shall be written by such insurance companies and 1n such
form as may be reascnably acceptable fo Lender Grantor shall deliver o Lender cerbficales of coverage from each Insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minlmum of ten {10) days’ prior wntten notice to Lender and not contalning
any disclalmer of the Insurer’s llabllity for fallure to give such notice Each Insurance policy also shall Include an endorsement providing that
coverage In favor of Lender will nol ba impalred In any way by any act, omisslon or defaull of Grantor or any other person  Should the Raal
Property al any time bacome located In an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpald principal balance of the lean, up to the maximum
?olkl:y imits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to meintain such Insurance for the term of
ha loan

plication of Proceeds. Grantor shall promptly notify Lander of any less or damage o the Property Lender may make proof of loss It Grantor
fails to do so within fiteen (15) days of the casualty Whether or not Lender's security 1s impalred, Lender may, al ils aleclion, apply the proceeds
to the reduction of the Indebtedness, payment of any llen affecting the Proparty, or the restoration and repair of the Proparty It Lender elacts o
apply the proceeds fo restoration and reparr, Grantor shall repalr or replace the damaged or destroyed Improvements in & manner satsfactory to
Lender Cenddrshall, upbn safisfactory proof of such'expendiure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr
or restoration If Grantor is not in default under this Morlgage Any proceads which have not been disbursed within 180 days after thelr recelpt and
which Lender has not committad to the repalr or restoration of ihe Property shall be used first lo pay any amount owing to Lender under thls
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednass If Lender holds
any proceads after payment In full of the Indebtadness, such proceeds shall be pald e Grantor

Unexpired Insurance al Sale Any unexpired insurance shall Inure o the bensfit of, and pass to, the purchaser of the Property coverad by this
Mortgage at any trustes's sake or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property

EXPENDITURES BY LENDER If Grantor fails to comply with any provision of this Mortgaga, or i any action or proceeding Is commencad that would
materally afact Lender's Interests In the Property, Lender on Grantor's behalf may, but shall not be required to, take any achon that Lander deems
appropriate Any amount that Lender expends in so doirg will bear Interest at the rale provided for in the Credit Agreement from the date Incurrad or
pald by Lender to the date of repayment by Grantor All such expenses, at Lendar's option, will (a} be payabls on demand, (b} be added to the
balancs of the credlt ine and be apporfioned among and be payable with any Installment payments to become due during erther (i) the term of any
applicabla Insurance policy or (i) the remairing term of the Credit Agraemant, or {c) be reated as a balloon payment which will be due and payable at
the Credit Agreement's maturlty This Mortgage also will secure payment of these amounts  The nghts provided for In this paragraph shall be in
addllion to any other rights or any remedies to which Lender may be entitted on account of the default  Any such action by Lender shall not be
construed as curing the default se as to bar Lender from any remedy [hat it otherwise would have had

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of thls Madgage

Tile Grantor warrants that {a) Grantor holds good and marketabie fife of record to the Property In fee simple, free and clear of ail liens and
encumbrances other than thasa set forih n the Real Property descnphon or In any litle insurance policy, hitle report, or final title opinion issued In
favor of, and accepled by, Lender in connection with this Mortgage, (b) Grantor has tha full nght, power, and authority to exacute and dellver this
Morigage to Lender, and (c) the llens granted hereby are nol the type of llan referred to In Chapter 575 of tha 1989 lowe Code Supplement, as
now enacted or hereaftar modified, amended or replaced  Grantor, for Itseif and all persons claiming by, through or under Grantor, agress that i
clalms no len or right to & llan of the type comtemplated by Chapter 575 or any other chapter of the Code of lowa and further walves all notices
and rights pursuant to sald law with respect lo tha llens hereby granted, and represents and warants thal It Is the sole party entiled to do so and
agrees to Indemnify and hold harmless Lendar from any loss, damage, and costs, including reasonable aitorney fees, inrealaned or sutfered by
Lender arislng efthar directly or indirectly as a result of any claim of the applicabliity of said law to the hans heraby granted

Defense of Tille Subjact to the exceplion In the paragraph above, Grantor warrants and will forever defend the ile to the Property against the
lawful claims of all persens  [n the event any action or proceeding s commenced that questions Grantor's iitle or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense Grantor may be the nominal party In such proceeding, but Lender shall be
enttled 1o participate in the proceeding and lo be represented In the proceeding by counsel of Lendar's own cholce, and Grantor will deliver, or
cause 10 be daliverad, to Lendar such instruments as Lendar may reques! from ime to time to permit such participation

Compllance With Laws Grantor wamants that the Property and Grantor's use of the Property complies with all exsting applicable laws,
ordinances, and regulations of governmantal authorities

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage

Apptication of Net Proceeds If all or any part of the Property Is condemned by emineni domain praceedings or by any proceeding of purchass
In liau of condemnation, Lender may at its election requlre that all or any poriion of the net procesds of the award be applled to the Indebledness
or the repalr or restoration of the Property The net proceads of the award shall mean the award aflar payment of al reasonable costs and
expenses incurred by Lender in cannection with the condamnation

Proceedings. It any procesding In condemnalion ls filad, Grantor shall promptly notlty Lender in wnting, and Grantor shall promplly take such
steps as may be necessary lo defend tha actlon and oblaln the award Grantor may be the nominal parly In such proceading, bul Lender shall be
entitled to participate in the proceeding and to be represented In the proceading by counsel of its own cholce, and Grantor will dellver or cause o
be dallverad 1o Lender such instruments s may ba requested by It from tima to tme to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foliowlng prowvislons relating to governmental taxes, fees
and charges are a part of thls Mortgage

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecuts such documents In addlion io thils Mortgage and fake
whatever other action Is requested by Lender to perfect and continue Lender’s lien on tha Real Property Grantor shall reimburse Lender {or all
laxas, as cescnbed below, togsther with all expenses incurred In recording, perfecting or continuing this Morigags, Including without limtation all
taxes, foas, documentary stamps, and other charges for recording or registering this Mortgage

Taxes The following shall conshitute taxes to which this sectlon applies (a) a spacific tax upen this type of Mortgage or upon all or any part of
the Indebtedness secured by this Mortgage, (b) a spadific tax on Grantor whigh Grantor Is aulhorizad or raquired to deduct from paymenls on tha
indebisdness secured by this type of Mortgage, (c) a tax on thk typa of Morigaga chargesbls ageinst the Lender or the hotda of tha Cradt
Agreemant, and (d) a spacHic tax on all or any portion of the Indeblednass or on paymenls bf prncipal and Interest made by Grantor

Subsaquent Taxes It any tax fo which this sacilon applles is enactad subsequent to the dale of this Morigags, this evant shall have the same
sffect as an Event of Default (as defined below}, and Lender may exerclse any or all of tts avallable remedias for an Event of Default as provided
below uness Granlor either (a) pays the tax before It becomes delinquant, or {b) contests the tax as provided above In the Taxes and Liens
section and depcsits with Lender cash or a sufficlent corporate suraty bond or other security satisfactory to Lender

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to thls Morlgage as a securlty agreement are a part of this
Mortgage
Security Agreament. This instrument shall consitute a securlty agresment lo the axtent any of the Proparty constiutes fixiures or ather personal
property, and Lender shall have all of the nghts of a secured party under the Uniform Commercial Cade as amended from time to time

Secuuily Interest. Upon raquest by Lender, Granlor shall exacute financing statements and take whatever other actlon Is requestad by Lender to
perfect and continue Lendar's security Interest In the Rents and Personal Properdy  In-addition to racording this Morigage in the real property
records, Lender may, at any ime and without further authonzation from Grantor, fila exacuted counlarparts, coples or repraduclions of this
Mortgage as a financing statement  Grantor shall relmbursa Lander for all expenses Incurred In perfacting or conbnuing this securty Interest
Upon default, Grantor shall assambla the Parsonal Propery In a manner and at a place reasonably convenient 1o Grantor and Lender and make It
avaliable to Lender within threa (3) days after recelpt of writen demand from Lender

Fixture Flling. From the dala of lls recording, lhis Morigage shall be effactive as a financing statement filed as a fixture filing with respect to the
Personal Property and for this purpose, the name and address of the deblor 1s the name and address of Grantor as set forth on the first page of
{his Mortgage and the name and address of the secured party s \he name and address of Lender as set forth on the first page ot this Mortgage

Addresses. The malling addresses of Grantor (debtor) and Lander (secured party), from which information concerning the securily interest
granted by this Mortgage may be obtained {each as required by the Unrform Commerctal Cods), are as stated on the firsl page of this Morlgage
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FURTHER ASSURANCES; ATTORNEY-IN-FACT Tha following provisions relating to further assurances and attorrwy-—ln—fact are g part of this
Morigage

Further Assurances Al any ime, and from ime o time, upon request of Lender, Granior will make, execute and deliver, or will cause 1o be
made, exacuted or dellvered, to Lender or to Lender's designee, and when requested by Lendar, cause io ba flled, recorded, refiled, or
recacorded, as the case may be, at such imes and In such offices and places as Lender may deem appropriate, any and af such morigages,
deeds of trust, security deeds, security agreements, financing statements, conhnuation statements, instruments of further assurance, certificates,
end othar decuments as may, In the sole opinion of Lender, be necessary or desirable in order to effectuats, complate, perfect, confinue, or
praserve (a) the obligations of Grantor under the Credit Agreemant, this Mortgage, and the Related Documents, and (b) the llens and securlty
interests created by this Mortgage as first and prior lans on the Property, whether now owned >r heraafter acquired by Grantor  Unless prohibiled
by law or agreed to the contrary by Lender in writing, Grantor shall ralmburse Lender for all costs and expenses Incurred In connection with the
matters referred to In this paragraph

Attorney-in—Fact If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense For such purposes, Granter hereby Irrevocably appolnts Lender as Grantor's atorney—n—fact tor the purpose
of making, executing, dellvering, flling, recording, and doing all other things as may be necessary or desirable, in Lender's solke opinion, to
accomplish the matters referred 1o in the preceding paragraph

FULL PERFORMANCE If Grantor pays all the Indebledness when due, terminates the crednt line account, and otherwise performs all the abligations
imposad upon Grantor under this Morigage, Lendar shall exscute and deliver {o Grantor a sutable satisfaction of this Mortgage and sultable statemants
of termination of any financing statlement on file evidencing Lander's security Infarest In the Rents and the Parsonal Property Grantor will pay, If
parmitted by appficable law, any reasonable tecmination fea as deterrined by Landar from ima to ime

DEFAILT Each of the following, at the optfon of Lender, shali conshiuta an avent of default "Event of Default™) under this Mortgage (a) Grantor
commits fraud or makes a material misrepresantation at any time In connection with the credit line account This can include, for axample, a false
statement about Grantor's Income, assets, llabilties, or any other aspects of Grantor's financial condiion (b) Grantor does not meet the repayment
terms of the credit ine account {c) Granior's aclion or Inaction adversely affects the cofrleral for the credi fine account or Lender's rights in the
collateral This can includa, for exampla, fallure to maintain required insurance, waste or destructive use of the dwelling, fallure fo pay taxes, death of all
persong llable on the account, transfer of title or sale of tha dwaelling, creation of a llan on the dwaelling without Lendar's parmisslon, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohihited purposes

RIGHTS AND REMEDIES ON DEFALLT Upon the occurrence of any Event of Defauit and at any fime therseafter but subject to any limitation In the
Croadtt Agreemant or any imitaton In this Mortgage, Lender, at its option, may exerclse any one or more of the following rights and remedses, In addition
{o any other righis or rermedies provided by law

Accelerate Indebtedneas. Lender shall have the right at its opifon, after giving all required notices of default and after passaga of any grace
period, to declare the antire Indebtadness Immediately due and payabls, including any prapayment penalty which Grantor would be required to
pay without notice, axcept as may be expressly raquired by applicable law

UCC Remedies With respect to all or any part of the Parsonal Property, Lander shall have ail the rights and remadies of a secured parly under
tha Uniform Commerclal Code

Collect Rents Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's cosls, agains! {he indebledness In furtherance of this right, Lender
may require any tenant or other user of the Property to make peyments of rent or use feas direclly o Lander If the Rents are collected by Lendar,
then Grantor imevocably designales Lender as Granlor's attorney—in—fact {o endorse instruments recetved In payment thereot In the name of
Grantor and to negotiate tha same and coflect the proceeds Payments by tanants or other usars to Lander In responsa to Lender's demand shali
satisty tha ohligations for which tha paymeants are made, whathar or not any proper grounds for tha damand existad Lender may axercisa lis
rights undar this subparagraph sithar in psrson, by agent, or through a recelver

Appoint Receiver Lender shall have the right 10 have a recefver apponiad io take possessior of al or any part of the Property, with the power to
protect and preserve the Property, to oparate the Property preceding foreclosure or sale, and to coilect the Rents from thél Property and apply the
procesds, over and above the gost.ol the recelvecship, against {he, Ind pess, Jhe. Iscoly Y, ngitp d by law,
Lender's right to the appointment of a recever shall exist whethar or ng?m appa.ren? valud t?: mml&* tednass by a
substantial amount Employment by Lender shall not disquality a person from setving es a

Judicial Foreclosure Lender may obtaln a judicial decree foreciosing Grantor's interest In all or any part of the Property

Nonjudicial Foreclosure, Lender may exercise the right to nonjudiclal foreciosure pursuvant 1o iowa Code Section 654 18 and Chapler 655A as
now anacted or hereafler modified, amendad or replaced

Deficlency Judgment. !t permitied by applicabls law, Lender may obtaln a Judgment for any deficlency remaining In the Indebtednass due fo
Lender after application of afl amounts recalved from the exarctse of the rights provided in this section

Tenancy at Sufferance, If Grantor remains In possassion of the Property after tha Property Is sold as provided above or Lender otherwise
becomes entitlad to possession of the Property upoen default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, efther (a) pay a reasonable rental for the use of the Properly, or (b) vacate the Property immediately
upon the damand of Lender This paragraph Is subjact to any rights of Grantor, under lowa law, fo remain in possasston of the Proparty during a
redemption period

Other Remedies. Lender shall have all other nghts and remadies provided n this Morigage or tha Cradit Agreement or avallable at law or In
equity

Sals of the Properly. To the axtant permittad by applicable law, Grantor hargby waivas any and all right 1o have the property marshalled In
exarcising s rights and remedlas, Lender shall be fres to sell all or any part of the Properly logether or separately, In one sale or by saparate
saies Lender shakk be eniitied 1o bid at any public sale on all or any porhon of the Property

Notice of Sals Lender shall give Grantor reasonable notice of the lime and place of any public sale of the Personal Property or of the time after
which any private sale or other infendad disposition of the Parsonal Property Is to be made Reasonabla notice shall mgan notice glven at least
ten (10) days before the time of the sale or disposition

Shortened Redemption Grantor hereby agrees that, in the event of foreclosure of this Morigage, Lender may, at its sole option, elect to reduce
the period of rademption pursuant to lowa Code Sections 628 26, 628 27, or 628 28, or any othar lowa Code Section, 1o such ime as may be than
applicable and provided by law

Walver; Eleciion of Remedies A walver by any party of a breach of a provision of this Morigage shall not constiiule a walver of or prejudice the
party’s rights otherwise to demand sinct compllance with that provision or any other provision Election by Lender to pursue any remaedy shall not
exclude pursult of any other remedy, and an slectlon to make expendiures or tare acion to perform aen obligation of Grantor under this Morigage
after fafiure of Grantor to parform shall not affect Lender's right to declare a default and exercise Its remedies under this Morigage

Expenses. If Lender Inshtules any suit or action lo antorce any of the tarms ot this Mortgage, Lender shall be antiied to recover such sum as the
court may adjudge reasonable  Whether or not any court action Is involved, all reasonabla expenses incurmed by Lander that in Lender’s opinlon
are neceasary al any fme for the prolection of its interest or the enforcement of its Aghts shall become a part of the indebtedness payable on
demand and shall bear interest from the date of expenditure untll repald at the rate provided for in the Credit Agreement Expenses coverad by
this paragraph include, without imitation, however subject {o any Umits under applicable law, Lender's lega! expanses whether of not there s a
lawsult, Including expenses for bankruptcy procesdings (including efforts to modify or vacale any automatic stay or Injunction), sppeals and any
anticlpated postjudgment collaction services, tha cost of searching recards, oblalning titke reports (Including foreclosure reports), surveyors'
reports, and appralsal fees, and itk insurancs, to the extent permittad by apphcabla law  Grantor also wil pay any court costs, In addiion to all
other sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES Any nofice under this Morlgags, including without limitation any notlce of default and any notice of
sals {0 Grantor, shall be in writing, may be sem by telefacsimile {untess olherwise required by law), and shafl be effective when aclually delivered, or
when deposited with a nahonally recognized overnight courler, or, it malled, shall be desmed effective when deposited in the United States maf first
class, cerlified or registered mal, postage prepald, directad to the addresszes shown near the beginning of this Mosigage Any party may change fts
address for notices under this Morigage by giving formal written notlce to the other parttes, specifying that the purpose of theé nolice s to change the
party's address All coples of notices of foreclasure from the holder of any llan which has priodty over this Mottgage shail be sent to Lender's address,
as shown near the beginning of this Morigage For notice purposes, Grantor agrees to keep Lender informed at all imas of Grantor's cument address

MISCELLANECUS PROVISIONS The following miscellanecus provisions are a part of this Morigage

. +Amendments This Morigage, together with any Related Documents, constitulss the enllre understanding and agreement of the parlles as to the
mattars sat forth in this Morigage No alteration of or amendmant fo this Mortgage shall be effective unless given In writing and signad by the
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party or parties sought te be charged or bound by the alteration or amendmant

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender In the State of lowa This Morigage shall ba
governed hy and construed In accordance with the laws of the Stale of lowa

Caption Headings Caption headings in this Morligage are for convenlence purposes only and are not to be used to Interpret or define the
provislons of this Mortgage

Merger. Thera shall be no marger of the Interest or estata created by this Mortgage with any other interast or estate in the Properly at any time
held by or for tha benefit of Lender in any capacity, without the wntten consent of Lender

Multiple Parties. All oblgahons of Grantor under this Morigage shall be Joint and several, and all references to Granlor shall mean each and
avary Grantor This means that each of the persons slgning below Is respansible for all obligations In this Mortgage

Severabllity If a court of competent jursdlction finds any prowvision of this Morlgage to be invahd or unenforceable as to any person or
clrcumsiance, such finding shall not render that provislon invalid or unenforceable as to any other persons or circumstances  If feasible, any such
offending provision shall be deamed to be modified fo be within the imlts of enforceabllity or validity, however, If ihe offending provision cannot be
so modified, it shali ba stncken and all other provisions of this Mortgaga in all other respects shall remaln valid and enforceable

Successors and Assigns. Subject to the imitatons stated In this Mortgage on fransfer of Grantor's interest, this Mortgage shatl be binding upon
and [nure to the bansfil of the parties, iheir successors and assigns If ownership of the Properly becomes vasted in a parson other than Grantor,
Lender, without notice to Grantor, may dsal with Grantor's successors with reference to this Morigage and the Indsbtednass by way of
forbearance or extension without releasing Grantor from the obligatons of this Morlgage or llability under the Indebledness

Time Is of the Esssnce ~Time is of tha assence In the performance of this Morigage

Rslaase of Rights of Dower, Homesiead and Distributive Share Each of the undersigned hereby relingquishes all nghls of dower, homeslead
and distributive share In and to the Property and walves all rights of exemption as to any of the Propedy

Walvers and Consents Lender shall not ba desmed to have walved any rights under this Mortgage (or under the Relaled Documents) unless
such walver Is In writing and signed by Lender No delay or omission on the part of Lender in exerclsing any right shall operate as a walver of
such right or any other right A walver by any party of a provislon of {hls Morigage shall not constitule a waiver of or prejudice the party's right
otherwise to demand strict complhiance with that provision or any other provision No pror walver by Lander, nar any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obllgations as to any future transactions Whenaver
consenl by Lender Is required in this Mortgage, the granting of such consent by Lender In any instance shall not consitute conlinuing consent to
subsequant instances where such consent is required

Acknowledgment of Receipt of Coples Grantor hereby acknowledges the recsipt of a copy of this Mortgage
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS

GRANTOR:

X . X "é%ch;ﬁ &- Zz;l’gm&,
B L TER RACHAEL K TERHAAR

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

| UNDERSTAND THAT HOMESTEAD FROPERTY IS IN MANY CASES FAROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY
GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE. DATED JUNE 17, 1998.

GRANTOR

) ey ) V. Tobant

L TERHAAR RACHAEL K. TERHAAR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘I"-«ﬂ' )

)88
COUNTY OF m “‘[QO# )
4+
On this ,4 - day of JM ,AD,19 qp before ma a N Public In and for sald County and State personally
appeared BRETT L. TERHAAR and RACHAEL K TERHAAR, to me known 1o be the pers na in and who executed the foregoing instrument
and ackng: d that thg susauiacklie o as thelr voluntary act and deed

Notary FuBlic [T e Stale of
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