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MORTGAGE
THIS MORTGAGE ("Securlty lnstrumant”) s given on Jupe 11, 1998 , The mortgagor Is
W FE! ND LDMAN , HUSBAND WIFE JTRS
("Bormowsr™)
This Security Instrument Is given to BRENTON MORTGAGES, INC,
which Is organized and existing under the laws of Mg_gf_lg_g , and whose address Is
. BOX 79 D MOINE 1 ("Lender").
Borrowar owes Lender the principal sum of Qns_mﬂmi__e_w_mmm_d_mLomo
Dokars (.S $_120,000,00 ) This debt s evidenced by Borrower's note dated the same date
as this Security Instrument ("MNole™), which provides for monthly paymenis, with the full debl, ¥ not paid earler, dus and payable on
May 1, 2029 This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Nots,

with Interest, and all renewals, extanslons and modifications of the Note, (b) the payment of all other sums, with Interest, advanced under
paragraph 7 to protect the securlty of this Securlty Instrument, and (c) the pedformance of Borrower’s covenants and agreemants under this
Securlty Instrurient and the Note. For this purpose, Borrower does hereby morigage, grant snd convey to Lender the following described
proparty located In MADISON County, lowa

LOT THREE (3) OF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF EARLHAM,

MADISON COUNTY, 10WA.
@ B 5-03

RELEASH) M R S%E% x,‘-"
__BOOK—<2t02 _PAGR
which has the address of 325 NE CEDAR AVE EARLHAM ,
|Strest) |Chy]
lowa 50072 ("Property Address™),
[Zip Code]

TOGETHER WITH all the improvemants now or hereafter erected on the proparty, and all sasements, appurlenances, and fixtures now or
hereafter a part of the property Al replacements and addilons shall also be coversd by this Security Instrument All of the foregoing is
refared to In this Security Instrument as the "Property *

BORROWER COVENANTS that Bommower is lawfully selsed of the estate heraby conveyed and has the right to mortgage, grant
and convey the Propery and that the Propeity Is unencumbered, ewept Jor encumbrances of record Borrower wamants and will
defend generally the titie to the Property against all cleims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonunlform covenants whh limked variations by
jurisdiction to constiuta a unform securty instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Chargesa. Borowsr shall promptly pay when due
the principal of and Interest on the debt evidenced by the Nota and any prepayment and late charges due under the Note

unds for Taxes and Insurance. Subject to applicabls law or to a written waler by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untl the Note Is paid in full a sum ("Funds®) for (a) yearly taxes and
ass833mants which may attain prority over this Securlty Instrument as a ken on the Property, (b) yearly leasshold payments or ground
rents on the Property, ¥ any, (c) yearly hazard or property Insurance premiums, (d) yearly flood insurance premiums, f any, (@) yearly
moiigage hsurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In
leu of the payment of morigage Insurance premiums These Rems are calied "Escrow ltems * Lendar may, at any time, collect and hold
Funds W an amount not to exceed the maximum amount a lender for a federally related morigage loan may require for Borower's escrow
account under tha fedoral Real Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 USC 26801 o s3eq
{("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If g0, Lendér may, at any tme, collect and hold funds in
an amount not to exceed the Ilessar amount Lender may estimate the amount of Funds due on the basls of comect data and
reasonable estimates of expenditures of future Escrow ltems or otherwiss In accordance with applicable law

The Funds shall be held in an nstdution whose deposits are insured by a federal agency, instrumentality, or entily {(ncludng Lender, #
Lender is such an Insttutlon) or in any Federal Home Loan Bank Lsndaer shall apply the Funds to pay the Escrow Items. Lender may
not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Hems, unlass
Lender pays Barrowser Interest on the Funds and applicable \aw peimits Lendar 1o make such a charge However, Lender may requie
Bomower to pay a one-time charge for an indepesndent real estate tax reporting service used by Lender in connection with this loan, unksss
applicable law provides otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lendar shak not be required
to pay Borrower any Interest or eamings on the Funds Borower and Lender may agree n writing, however, that interest shal be paid on
the Funds Lender shalf give to Bomowar, without charge, an annual accounting of tha Funds, showing credits and debks to the Funds
and the purpose for which each debit to the Funds was made The Funds are pbdqad as additional security for all sums securad by this
Securtty Instrument
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It the Funds held by Lender excesd the amounts parmiited to be held by applicablke Raw, Lender shall account to Borower for the
wxess Funds n accordance with the requirements of applicable law. H the amount of the Funds held by Lender at any time & not
sufficlent to pay the Escrow ltems when due, Lender may sa notily Bomower in writing, and, in such case Borrower shall pay to Lender the
amount necessary io make up the deficiency Borrower shall make up ths deficlency in no more than twelve monthly payments, at Lender's
sole discreticn

Upon payment in full of all sums secured by this Securlty InstrumentLender shall promptly refund to Bomower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquiskion or sale of tha Property, shall apply
any Funds held by Lender at the time of acquiskion or sale as a credit against the sums sscured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise,al payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; ssecond, to amounts paysbis under paragraph 2, third, to interest
dus, fourth, to principal due, and last, to any late charges dus under the Note.

4. Charges; Liens. Borrowor shall pay a¥ taxes, asssssments, charges, fines and imposhtions stirbutable to the Propery which
may attain priorlty over this Security instrument, and leasshold payments or ground rents, ¥ any Borrowsr shal pay these obligations
in the manner provided in paragraph 2, or i not paid In that manner, Borrower shall pay them on time diectly to the person owed
payment Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph H Bomower makes these
payments directly, Bormower shall promptly fumnish to Lander receipts evidencing the payments

Bommower shall promptly discharge any flen which has priority over this Sscurity Instrument uniess Bomower: (a) agnes In writing to
the payment of the obfgation secursd by the Ben In a manner scceptable to Lender; (b) contests in good fakh the Nen by, or defends
against enforcemant of the kien in, lsgal proceedings which In the Lender's opinion operate to prevent the enforcement of the Ben; or (c)
secures from the holder of the len an agresment satisfactory to Lender subordinating the flen 1o this Seourlty Instument. i Lender
detormines that any part of the Property Is subject to a flen which may attain priorty over this Securty Instrument, Lender may give
Borrowsr a notice identifying the Nen. Bomowsr shall satisfy the len or take ons or more of the actions set forth above wkhin 10 days of
the ghing of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now wdsting or hereaher emected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or ficoding, for
which Lender requires insurance This hsurance shall be maintained in the amounts and for the periods that Lender equires The Insurance
carrior providing the Insurance shak be chosen by Bomower subject to Lender's approval which shal noct be unreasonably whhheld
i Borrower fals to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

Al Insurance poficies and renswals shall be acceptable to Lender and shall inciude a siandard morigage clauss. Lender shal have the
right to hold the policles and renewals i Lender requires, Borrower shak promptly give to Lender all receipts of paild premiums and
renawal nolices In the svent of loss, Borrower shall gve prompt notice to the insurance camier and Lender. Lender may make proof of
loss ¥ not made promptly by Borrower.

Unless Lender and Bomrower otherwise agres in writing, insurance proceads shal be appled to  restoration or repar of the
Property damaged, ¥ the restoration or repar s economically feashbis and Lender's securty s not lessened (f the restoration or
ropar I8 not economicaly feasible or Lender's security would be leasened, the insurance prooeeds shall be applied to the sums secunod
by this Securfly Instrument, whether or not then due, with any sxcess paid to Bomower N Bomowser abandons the Proparty, or does not
answer whhin 30 days a notice from Lender that the insurance carier has offered to seitie a claim, then Lender may colect the Insurance
proceads. Lender may use the proceeds to repair or restors the Property or to pay sums secursd by this Securty Instrument, whether or
not then due The 30- day period will begin when the notice Is ghven.

Unless Lender and Borrower otherwlse agres In writing, any appfcation of proceeds to principal shal not extend or postpone the
dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property Is acquired by Lender, Borrower's right {0 any insurance policies and procesds resulting from damage to the Property prior fo the
acquistion shak pass to Lendar to the exdent of the sums secured by this Security Instrument immediately prior to the aoquisRidn:

6. Occupancy, Preservation Maintenance and Protection of Properly; Borrower’s Loan Application;
Leaseholds. Bomowsr shall occupy, establish, and use the Property as Borrower's principal residencs within sity days after the exscution
of this Security Instrument and shal continue to occupy the Property as Bomower's principal residence for at lsast one year after the date of
occcupancy, uniess Lender otherwise agress in writing, whicli consent shall not be unreasonably wikhheid, or uniess sxisnuating circumstances
wdst which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commi waste on the Property Bomower shall be In defauk ¥ any forfelturs action or procesding, whether civi or oriminal, is begun that
In Lender's good fath judgement coukd result in forfellure of the Property or othsrwies materlaly impar the Nen created by this
Securlty Instrument or Lender’s securlty interest. Bommower may cure such a deiauk and reinstats, as provided In paragraph 18, by causing
the action or procesding to ba dismissaed wih a ruling that, In Lender's good fakh determination, precludes forfeurs of the Bomower's
Interest in the Property or other matorial impairment of the fen created by this Securty Instrument or Lender's securlty interest. Bomower
shal alsc be In default ¥ Bomower, during the loan appication process, gave materially false or inaccurate information or statements to
Lender (or falled to provide Lender with any material information) in connection wkh the loan evidenced by the Note, including, but not
imied 1o, reprasentations conceming Borrowsr's occupancy of the Property as a principal residence If this Securty Instrument 8 on a
lbasshold, Bomower shall comply wih all the provisions of the lease. If Borrower acquires fee ttis to the Properly, the kasehold and the
fes thle shall not merge unless Lender agrees io the merger In wriing.

7. Protection of Lender’'s Rights In the Property. it Borower falks fo perform the covenants and agmements contained In
this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the Property (such as a proceeding
in bankruptcy, probate, for condemnailon or forfellure or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights In the Property Lender's actions may Include paying any sums
sscured by a llen which has priority over this Security Instrument, appearing In court, paying reasonable attomeys' fess and entering on the
Property to make repairs Alhough Lencer may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beoome additional debt of Bomower secured by this Securlty Instrument.
Unless Borrowsr and Lender agree to other terms of payment, thess amounts shak bear intorest from the date of disburssmant at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage nsurance as & condlion of making the loan sacured by this Sscurly
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, for any reascon, the mortgage nsurance
coverage required by Lender lapses or ceases to be in effect, Borowsr shall pay the premiums required to obtain ooverage substantialy
equivalunt to the mortgage nsurance previously In offect, at a cost substantialy squivalent to the cost to Borrower of the mortgage nsurance
previously In efloct, rom an altemate mortgage insurer approved by Lender. If substantially squialent mortgage insurance coverage k8 not
avalable, Borrower shall pay to Lender each month & sum equal to one-twellth of the yearly morigage Insurance premium being paid
by Borower when the msurance coverage apsed or ceased to be n sffect. Lander will acospt, use and retain thess payments as a loss
reserve n Beu of mortgage nsurance Loss reserve payments may no longer be required, at the option of Lender, I morigage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and
s obtained Borrower shall pay the premiums required to maintain mortgage insurancs In effect, or to provide & loss reserve, unti the
requirement for mortgage insurance ends in accordance with any wrktan agreement between Borrower and Lender or applicable w

9. Inspection. Lender or Rs agent may make reasonabls entries upon and inspections of the Property  Lender shall ghve

Borrower notice at the time of or prior to an nspection specying reasonable cause for the Inspection. g : ; ;
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10. Condemnatlon. The procesds of any award or claim for damages, direct or consequential, in connection with any condemanation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assigned and shal bae paid to Lendar,

In the event of a total taking of the Property, the proceeds shall be apphed to tha sums secured by this Security Instrument, whether or
not then dus, wih any excess pald to Borrowsr. In the event of & partial taking of the Property in which the fak market value of the Property
Immediately before the taking Is equal to or greatsr than the amount of the sums secured by this Security Instrument immediately before the
taking uniess Borrower and Lender otherwiss agree In writing, the sums secured by this Security Instrumant shall be mduced by the
amount of the proceeds muktipled by the following fraction. (a) the total amount of the sums secured immadiately before the taking, divided
by (0} the fakr market value of the Property immediately before the taking Any balance shal ba pald to Bomower. In the event of partial
taking of the Property n which the fair market value of the Property immediately before the taking & less than the amount of the sums
secured immedlately befors the taking, unless Bomowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the
procesds shall be applied to the sums secursd by this Security Instrument whaether or not the sums are then due.

if the Property s abandoned by Bomower, or ¥, afier notice by Lender to Bomowsr that the condemnor offers to make an award
or ssitle a claim for damages, Bomower falls fo respond to Lender within 30 days afler the date the notice Is ghven, Lendar ls authorked
to collect and apply the procesds, at I8 option, ekher to restoration or repair of the Property of to the sums sacured by this Security
Instrument, whether or not then dus

Unless Lends and Domowsr otherwise agres In wrliing,any application of proceeds 1o principal shall not extend or posipons the dus
date of the monthly payments referrsd 1o in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Borrower shall not opsrate
to release the Eabllty of the orighal Borrowsr or Bommower's succassars in intarest. Lender shall not be requirad to  commence
proceedings against any successor in Intersst or refuse lo extend time for payment or otherwise modiy amortization of the sums sacured by
this Security Instrument by reason of any demand made by the orighal Bomowers or Borrower's successors In  interest.  Any  forbearance
by Lendar in exarcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Successore and Assigns Bound; Joint and Several Llabllity; Co-signers. Tha covenanls and agreements of
this Security Instrument shal bind and benoft the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Bomrower's covenants and agreements shall ba Joint and several. Any Borower who co-signs this Securlty Instrument but does
not execute the Note. (a) I8 co-signing this Securlty Instrument only to morigage, gmant and convey that Borrower's interest in the
Property under the terms of this Sacurity nstrument, (b) Is nol personaly obligated to pay the sums securad by this Securlty Instrument,
and (c) agrees that Lender and any other Bomower may agrea to sxtend, modly, forbear or make any accommodations with regard to the
terms of this Securlly Instrument or the Note without that Bomowar's consent

13. Loan Charges. It the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law Is finally interpreted so that the interest or other loan charges collacted or to be colected ©n connection wkh the loan exceed tho
permittad limks, then. (a) any such loan charge shal be raduced by the amount nacessary to reduce the charge to the permitied lmk, and
{b) any sums akeady coliected from Bomower which exceedad permitted lmits will be refunded to Borrower Lender may choose to
make this refund by raducing the principal owed under the Note or by making a direct payment to Bomrower If a refund reduces
principal, the raduction will be treated as a partial prepayment without any prepaymant charge under the Note

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given Dy delivering 't or by mafing k by first
class mai unless applicable law requires use of another method The notice shal be directed to the Propeity Address or any other
address Borower designates by notice to Lender Any nolice to Lender shall be ghven by frst class mall to Lender's address stated herein
or any other address Lender dasignates by nolice to Bomrower Any notice provided for In this Security Instrument shall be deemed to
have been given ta Bamower or Lender when given as provided in this paragraph

15. Governing Law; Severabllily. This Security Instrument shall be govemed by fedoral law and the law of the jurisdiction
in which the Propety I8 located In the svent that any provision or clause of this Security Instrument or the Note confiicts with applicable
law, such conflict shall not affect other provisions of this Securlly Instument or the Note which can be ghen eflact without the
conflicting provision. To this end the provisions of this Securlly Instrument and the Note are declared to be severable

16. Borrower’s Copy. Bomowsr shal ba ghen one conformed copy of the Note and of this Saecurty Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any intersst in
ik Is sold or transferred (or ¥ a benseficial interest in Borrower I8 80id or transferred and Borrower Is not a natural person) wkhout Lander's
prior written consent, Lender may, at ks optlon, require immediate payment In full of all sums secured by this Security Instrument However,
this optlon shall not be exercised by Lander ¥ ewrcise ks prohbited by federal law as of the date of this Security Instrumant.

i Lender exercises this option, Lendar shal give Borrower notice of acceleration The notice shall provide a period of not less than 30
days from the date the notice ls delvered or malied wihin which Bommowsr must pay all sums secured by this Security Instrument If Borrower
falls to pay these sums prior to the explration of this perled, Lender may invoke any remedies permitted by this Security Instrument wihout
further notice or damand on Borrowsr.

18. Borrower's Right to Relnstate. If Borower meets cerain condiions, Borowar shall have tha right to  have enforcament
of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other period as applicable law may specify
for reinstatement) befcre sale of the Property pursuant to any power of sale contained In this Security Instrument; or (b) eatry of a
judgment anforcing this Security Instrument Those condiions are that Bomrower (a) pays Lender al sums which then weould ba due under
this Securty Instrument and the Note as ¥ no acceleration had occumed, {b) cures any default of any other covenants or agreements,(c) pays
all expenses Incurmed In enforcing this Securily Instrument, including, but not kmited to, reasonable attomeys’' fees, and (d) takes such
action as Lender may reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Propesty and Bomower's
obligation to pay the sums sacured by this Security Instrument shall continue unchanged Upon reinstatement by Bomower, this Securlty
Instrument and the obligations secured hereby shall remain fully effectie as ¥ no acceleration had occured However, this right to
reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest n the Note (together with this Securly
instrument) may be soid one or more times without prior notice to Bomower A sale may resuk n @ change in the entlty (known as the "Loan
Sarvicer™) that coflects monthly payments due under the Note and this Securty Instrument. There also may be one or more changes of the
Loan Sarvicer unrelatad to a sak of the Note If there is a change of tha Loan Sarvicer, Borrower will be gven writen notice of the
change i accordance whh paragraph 14 above and applicable law The notice wil state the name and address of the new Loan Sarvicer
and the address to which payments should be made The notice will also contain any other information required by applicable law

20. Hazardous Substances. Borrowsr shal not cause or permk the presence, use, disposal, storage, or rolease of
any Hazardous Subslances on or in the Property Bomower shal not do, nor allow anyone eise to do, anything affecting the Property that
I5 In violatlon of any Environmental Law The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
smal quanttles of Hazardous Substances that are genserally recognized to be appropriate to normal reskdential uses and to manienance
of the Property

Borrower shall promptly ghe Lender written notice of any Investigation, claim, demand, lawsult or other action by any govemmental or
regulalory agency or private parly Involving the Property and any Harardous Substance or Environmental Law of which Bomower has actual
knowledge. If Bomower leams, or is notfied by any govemmental or regulatory authority, that any removal or other remediation of
any Hazardous substance afecting the Properly i& necessary, Borrower shak promptly take sl necessary remadial actions I accordance

wkh Environmental Law

~—
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As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxkc or harardous substances by
Environmental Law and the following substances gasoline, kerosens, other flammable or toxic petroleum produocts, toxic pesticides and
harbicldes, volatile solvents, materlals containing asbestos or formaldehyds, and radioactve materials. As usad in thie paragmph
20, "Envifonmental Law" means federal laws and laws of the |urisdiclion where the Property s located that rulate to heakh,
safety or environmental protection.

NON-UNIFORM COVENANTS. Bomowser and Lender further covenant and as follows

21. Acceleration; Remedies. Lender shall glve notice Borrower prior to acceleration following
Borrower'’s breach of any covenant or agresment In this Security Instrument (but nomm to acceleration
under paragraph 17 Uunless applicable law provides otherwise). The notice | specHy: (a) the
default; (b) the action required 1o cure the defaurt; (c) a date, not leas than 30 days from the date the
notice Is given to Borrower by whlc2 the default must be cured; and (d) that failure to ture the default on
or before the date specified in th notice may result In I n of the sume secured by this
Securlty Instrument, foreclosure by hldlclal proceeding and sale of the Prwn‘ The notice ~ shall
further inform Borrower of the right to reinstate afier acceleration and right to assert In the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date aecified in the notice, Lender, at
lts option, ma re%ulre immediate payment In fuil of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender shall be
entitied to collect all " expenses Incurred In purauing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Helease. Upon payment of al sums secured by this Securky Instrument, Lender shall relsase this Securlly Instrument. Borrower
shall pay any recordation costs

23. Walvers. Borower relinquishes all right of dower and walves all right of homestsad and distrbutive share in and to the Property
Borrower walvas any right of nmrndztlon as to the Property

24, Redemption Period. it the Property le less than 10 acres In skzs and Lender walves In any foreclosurs proceeding any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 8 months, H the court finds that
the Property has been abandonad by Bomower and Lender walves any right to a deficlency judgment against Bommower, the period of
redemption from judicial sale shal be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions  of Sections 628.26 and 628.27 of the Code of lowa

25. Riders to this Securlty Instrument. i one or mors riders are exscuted by Bomower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shal be incorporated Into and shal amend and supplement the
covenants and agresments of this Securlty Instrument as ¥ the rider(s) were a part of this Sscurlty instrument. {Check applicable box(es)]

D Adjustable Rate Rider Condominlum Rider 1-4 Famby Rider
|| Graduated Payment Rider Planned Unk Development Rider Bweeskly Payment Rider
| | Batoon Rider [ ] rate improvement Rider Second Home Rider

B0 Other(s) [spacity) CONSTRUCTION

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Securlty Instrument and in any nder(s)
exacuted by Borrower and recorded wikh Rk

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrumen

t
Witnesses-
b=
Borrower MAN

K Lot lompin s

Borrows JEAN L FELDMAN

[8p Balow This Line For Acknowledgment]

STATE OF IOWA }
3
COUNTY, OF

% _to,ma pers;:ql known 1o be the person(s) named in and who exscuted the foregoing
Hw ' I | Laxacuted the, same as thealr voluntary act and deed

.}x;:,'ébs.lgn :xpi%a/ J ;Ly /)

day of June , _1988 , before me, & Notary Public In the State of lowa , personally
FELDMAN AND JEAN L FELDMAN , HUSBAND AND WIFE JTRS

"‘.' ledged that _they

4
. L X

5“\.,.4"0 I.'.A.R\h : otary Public n Wmd Sate

[Bpaoe Below This Line Reserved For Lender and Recorder)
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BRENTON MORTGAGES, INC.

P.0. BOX 13379
DES MOINES, IA 50310-0379

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER & made this 11th day of JUNS , 1998 , and is
bs Incorporated Into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Securkty Deed (the “Security Instrument™)
of the same daite given by tha undersigned (the “Bomrower") to secure Bomower's  Adjustable Rale Note (the "Note®) to
BRENTON MORTGAGES, INC,

(the “Lender") of the same date and covering the property describad in the Sacunty Instrument and located at

325 NE CEDAR AVE EARLHAM IOWA 50072

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS In addikion to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agres as follows-

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an nitial interest rate of 7.875 % The Note provides for changes in the Interest rale and the monthly
payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t day of May ., 2001 , and on that day every
12th month thereafter Each date on which my intamast rate coukd change Is called a "Change Date”

(B) The Index

Baginning with the first Change Date, my intarest rate wll be based on an Index. The "Indax" Is the weekly average ylelkd on Unled
States Treasury securities adjusied to a constant maturity of 1 year, as made avaiiable by the Federal Reserve Board The most recent Index
figure avallable as of tha date 45 days batore each Change Dateé ks called the "Curment Index"

It the Indax Is no longar avalable, the Note Holder will choose a new Indax which is based upon comparable information The Nots
Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder wil calcuiate my new interest rate by adding Three and 250/1000 percentage
points { 3.250 %) to the Current Index. The Note Holder will then round the result of thie addition to the nearest one-eighth of
one parceniags point (0 125%) Subject to the lmits stated In Section 4{D) below, this rounded amount wil be my new Interest rate unti the
next Changs Dats.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
opected to owe at the Change Date in full on the maturity date at my new intarest rate in substantially equal payments The resuk of this
calculation wil be the new amount of my monthly payment.

{D) Limitas on Intereat Rate Changes

The interast rate | am required to pay at the finst Change Date will not be greater than 9.875 % or lass than 5.8756 %
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points (20%) from
the rate of interest | have bean paying for the preceding twelve months My intergst rata will never be greater than 13.875 .

(E) Effective Date of Changes

My new Interest rate will bacome sffective on sach Change Date | wil pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date unti the amount of my monthly payment changes again

(F) Notice of Changes
The Note Holder wil deliver or mal 1o me a notice of any changes In my Interest rate and the amount of my monthly paymenl before

the effective date of any change. The notkce wil include information required by law to be given me and also the title and telephone numbar
of a person who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unkform Covenant 17 of the Securlty instrument is amended to read as follows

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the Property or any Intevest in & Is
sold or transferrad (or f & bsneficlai interest in Borrower is sold or transfemed and Bomrower s not a natural person) without Lender's prior
writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securtty Instrument However, this
option shall not be exsrclsed by Lendar if exarcise Is prohbited by fedoral law as of the date of this Security Instrument Lender aiso shal
not exsrcise this option ¥ (a) Borrower causes ta be submited to Lender information required by Lender to evaluate the intendad transfaree
as ¥ a new loan were baeing made to the iransfaree, and (b) Lender reasonably delermines thal Lender's sacurity will not be impakred by the
loan assumption and that the risk of a breach of any covenant or agreamant in this Securily Instrument i acceplable to Lender.
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To the extent permitited by appicable law, Lender may charge a reasonable fes as a condition o Lender's consent to the loan
assumption Lender may also requke the transferese to sign an assumption agreement that ls acoeptable to Lender and that obligates the
transforee 1o keap all the promises and agreements made in the Note and In this Securty Instrument. Borrower wH continue to be obligated
under the Note and this Security Instrument uniess Lender reloases Borrower In writing.

If Landar exercises the option to requie immediate payment in full, Lender shall ghve Bomower notice of acceleration. The notice shal
provide a period of not less than 30 days from the date the notice is delivered or maled within which Borowsr must pay all sums secured
by this Securlly Instrument |f Bomower falls to pay these sums prior to the spiation of this period, Lender may Invoke any remedies
permited by this Security Instrument without furthar notice or desnand on Bommower

BY SIGNING BELOW, Borrowsr accapts and agress to the tems and covenants contained in this Adjustable Rate Rider

/ N [Seal]
Borrow s
A [Seal]
Borro
[Seal]
Borrawer
F13240 LMG (11/9€) Page 2 of 2
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CONSTRUCTION LOAN AGREEMENT

Mortgagor RONALD W FELDMAN AND JEAN L FELDMAN

Propacty 325 NE CEDAR AVE EARLHAM {OWA 50072
The undersigned expressly covenant for the beneft of BRENTON MORTGAGES, INC,

on the followlng described real estate, to do and parform the folowing

Legal Description
EARLHAM, MADISON COUNTY, IOWA.

SECTION
1 To furnleh Lender whh appioved plans, wcale detaBe, spscHications, and 7
stataments showing Hemized <¢ost of the proposed bullding, and sald

Kemizatlon ta be based on oconiracis et whatevar

lowast ssiimaie

passlble, otherwlese on

To desposit in escrow with Lender, tunds which wll bs suffickent over and
above the net proceeds ol sald morigage loan to complete the buliding n
accordance whh the contract prios

To ersct and complete a bullding fres hkom al mechanlcs’ Usne and in
complante wlth bulldng restrictlons and ordinances whkhin sbx maonths, In
accordance with plans and spacificallons submitied herswhh

To fle with Lende: & algned copy of an approved standard form of contract
whth completion dats other genersl Condilons  Wrktan &ppioval must be made
by the Lander for all exira cradita, changes in plans, detalle or specticalions

To turnish Lendes s Inspecicr whh a set of plans and specificatons baarlng
sams daie ap this agreement, and to ghve him the right, during consiruction of
the bullding, 1o Inspect the wame and 1o reject and require 10 be replaced, any
malerlal or workmanship that does not comply whh eakd plane and
speciications

To turnish a survey by a surveyor satislactory to Lander, showing said bullding
wholly within linss cf land above described, at Lender’'s opiion

SECTION

That Lender i authenzed 1o disburse funde unded lte conuol in sald eacrow
account 1ogethsr with the net procesds of the loan, according to Its current
procedurs or basl udgment for such loans This may includs disburesment of
funds directly 10 owner or bulder and whh ar withoul mechanios Ben walvers
on hand No aral agreements 1o the contrary shal be valld unlese In wrhing
and slgned by the partles

That Lander shall withhald fiom the amount disbursed 10% of the tolal amount
due the general contractor, the varlous subcontracters and matwlal supphers
for construclion woik 81 the time of disbursement The amounit whhheld will
be disburssd upon satwlactary compleilon of conasiruction

That the proceeds of thls loan are to be used tor the paymeni of material
pBe labor and tor other uses and purposes in and for the construction of sakd
bullding or bulldmgs harsinbsicre referred 1o in addition to loan cosls

That Lender may at any time, without coneent of the undersigned, ¥ In He
ophnbon [t becomes necessary so 1o do, pay biis andfor complete sald bullding
or bulldings In accordunce with plans and specHioations, eto, on fis wih h,
using for such purposs any undlebureed tunds from the morigage or placed
with Lender by the ownes, upon which tunds Lender shall have a frst Hen for
any one or moie aad purposes, but nothing herein contained shali be In any
way construsd du & covenant on Lender's part o wo pay or complete

That all sxpenses for appralsals, re-appralsale, ssacched, iils lnsurance,
ceftificates and sxaminations of ihle, drawing, periecting and recording papers
1o ptotect Lender will be paid by the undersigned, whether the loan ls made or
nol

8. That Lendsr may refuss to piocesd with this loan If in He oplnlon the

/WE HAVE READ AND AGREE TO THE ABOVE CONDITIONS

Dated this— 11th _ day of June , 1998

hereinafter refemad to as “Lender,” and agreas, In consideration of the granting of a loan by Lender,

LOT THREE (3) OF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF

To obtain the approval of Lender's atiorneys on all legal matters peftaining to
the loan, to secure Lender

To hunish necsssary nsurance In amount, form and of companias eailsfactory
to Lender

To not psrmh the tommencement of any work nor the delvary of any mateial
untl the Nots and Mortgage to Lender have been sxscuted and the Morigags
placed on recoid, nor untl permission to start work or delver materlal has
been given by Lender

To pay of escure relvases of al encumbrances of racord which, In the opinien
of Lender, are aor will be prior to ha mortgage Interast

To use such tunds placed In a sscrow account, iogethar with the nat
procasds of the koan with Lender, as hereinbelore set forth tor the payment of
materlal bilts, (abor, and fJor olher uses and purposea In and for the
c¢onstruction of sald buldng, and which funds are hereby assigned to Lender
for such purposs

To furnish with esach draw request, a wstatement showing Hemizatlen of
sxpendilures o date, Rems dus and unpald and Hems necessary for
completion, and to support sald siatement whh recelpted blie, aMidavite,
walvers of Bena and other satisfactory evidence of payment

undersignad has not substantialy ¢complad whh Ssctlon | above, with the
sxcepilon ol Bub-sectlons 3 and 12 or sams, within thirty days after date

THE OWNER HAS ACCEPFTED, AND HEREBY ACCEPT®, THE BOLE
FESPONSIBILITY FOR THE SELECTION OF HI8 OWN CONTRACTOR AND
CONTRACTORS, ALL MATERIALS, BUPPLIES AND EQUIPMENT TO BE UBED IN
THE COMSTRUCTION, AND LENDER ABSUMES NO RESPONSIBILITY FOR THE
COMPLETION OF BAID BUILDING OR BUNDINGS ACCORDING TO THE PLANS
AND SPECWFICATIONS AND FOR THE CONTRACT PRICE. IN THE EVENT THAT
THE FUND8 ON HAND ARE FOUND TO BE INBUFFICENT TO ERECT THE
BUYDING AND COMPLETE THE B8AME IN ACCORDANCE WITH THE PLANS AND
SPECFICATIONS AND AQREFD EXTRAS, THE OWNER WHL PLACE, AND
HEREBY AGREES TO PLACE, SUCH ADDITIONAL FUNDS IN Hs8 EBSCROW
ACCOUNT A8 MAY DBE NECESSARY TO COMPLETE THE BULDING OR
BULDINGS ACCORDING TO BUCH PLANS AND SPECIFICATIONS, PLUS ANY
EXTRAS APPROVED BY HIM

IT 18 UNDERSTOOD THAT THEBE REPREGENTATIONS AND AGREEMENTS ARE
MADE TO INDUCE LENDER ABOVE NAMED TO MAKE A LOAN UPON THE
ABOVE DESCAEBED PROPERTY [T 8@ ALBO UNDERSTOOD THAT DEBPITE THE
ABOVE REQUIREMENTS OR ANY ORAL STATEMENTS, LENDER 1B REQUIRING
THE ABOVE FOR T8 PROTECTION AND ls noi ADVIBING THE OWNER ON
VALUES OR LEGAL AGPECTS, NOR B LENDER LLABLE TO ANY PARTES
EXCEPT FOR FRAUD ON T8 PART

IT I8 ALSO UNDERSTOOD THAT THE FRAST LOAN PAYMENT WILL BE A9 BET
FORTH UNDER TEAMB OF THE MORTGAGE NOTE, OR BE ADYANCED TO
WITHIN ONE MONTH FOLLOWING OCCUPANGY WHICHEVER FIRBT OCCURS.
ALBO, THAT THE INTERES8T ACCAUED DURING THE COURSE OF
CONSTRUCTION WILL BE PAID MONTHLY FROM THE LOAN ACCOUNT

MA
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