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' MORTGAGE

*****CORRECTED' TO SHOW CORRECT MATURITY DATE ##dk#

THIS MORTGAGE ("Security Instrument”) is given on April 7, 1998 , The mortgagor Is
JEFF D THOMAS AND LAURA L THOMAS , HUSBAND AND WIFE JTRS
’ ("Bomowar™)
This Security instrument s given 1o BRENTON MORTGAGES. INC.
which is organteed and exsting under the laws of the Siate of lowa , and whose address s
150 1ST AYE NE CEDAR RAPIDS iA 52401 ("Lender™)
Boower owes Lender the principal sum of One Hundred Twenty Thousand and 00/100
Doliars (U.S $_120,000.00 } This debt s evidenced by Bomrowar's note dated the same date

as this Securly Instrument ("Note"), which provides for monthly paymenis, with the full debt, ¥ not paki earler, dus and payabls on
March 1, 2029 ., This Securlly instrument secures to the Lender: (a) the repayment of the debi evidenced by the Note,
whh interest, and all renswals, exdensions and modiications of the Note, (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protsct the security of this Security Instrument, and (c) the performance of Borowar's covenants and agresmanis undar this
Secuity Instrument and the Nois. For this purpcse, Bomower does haereby morigage, grant and convey to Lendaer the folowing dascribed
proparty located in _MADISON County, lowa
SEE ATTACHED EXHIBIT "A"

which has the address of RR 1 WINTERSET ,
|Btrest] |City]
lowa 50273 ("Property Addreas”),
|Zp Oode|

TOGETHER WITH all the improvements now or hereafter arectad on the property, and all easements, appurtenances, and fixturés now or
hersafter a part of the proparty. All replacements and additions shal also be covered by this Security Instrument AN of the foregoing is
relered to In  this Sacurlty Instrument as the "Property "

BORROWER COVENANTS that Bowrower is lawfully selsed of the sstate hereby conweyed and has the right to morigage, grant
and convey the Proparty and that the Property 6 unencumbered, axcept for encumbrances of record Bommower warants aend whl
delend generally the tiie to the Property aganst al claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unWorm covenants with EmRed variations by
jurisdiction 1o consilute a uniform security instrument covering real property

UNIFORM COVENANTS Borrowsr and Lendar covenant and agres as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shal promply pay when due
the princ of and Interest on the debt svidenced by the Note and any prepayment and late charges due undar the Note

2. Funds for Taxes and Insurance. Subject to applicable kw of to a wrilten waker by Lender, Bomower shall pay to Lender
on the day monthly payments are dus under the Note, unti the Note s pald in ful, & sum ("Funds™) for (a) yearly taxes and
assessments which may attain priovity over this Securily Instrumant as a Fen on the Property, (b)  yearly leasshold payments or ground
rents on the Propaerty, ¥ any, (¢) yearly hazard or property insurance premums, (d) yearly flood Insurance premiums, K any, (e} yearly
morigage Insurance premlums, i any, and (f) any sums payable by Bomrowar to Lender, in accordance with the provisions of paragraph 8, n
lsu of the payment of morigage insurance premiums Thess Mems are callsd "Escrow ltama " Lender may, at any time, coliect and hold
Funds In an amount not to exceed the maximum amount a lender for a fedaraly related morigage loan may require for Borower's escrow
account under the federal Real Estate Setiiement Procedures Act of 1974 as amanded from time to time, 12 USC 2601 ot seq
(*“RESPA"), unisss another law that applies fo tha Funds seis & lpssar amount W so, Lendar may, at any time, colect and hold funds In
an amount not to excesd the lesser amount. Lender may estimate the amount of Funds dua on the basis of corract data and
roasonable estimates of expenditures of Riture Escrow llems or otherwiea In accordance with applicable law

The Funds shail be held In an instilution whose deposits are Insured by a federal agency, instrumentakly, or enity (Incuding Lender, N
Lender k& such an instiution) or n any Federal Home Loan Bank Lender shal apply the Funds to pay the Escrow ltems Lender may
not charge Borowar for holding and applying the Funds, annually analyzing the escrow account, or verfying the Escrow Items, uniees
Lender pays Borrower intsrest on the Funds and applicable law pammis Lender to make such a charge However, Lender may requke
Bomower to pay & ons-time charge for an ndependent real estale tax reporting service used by Lender in connection with this loan, unisss
appicable law provides otherwiss. Unless an agreemwnt Is made or applicable law requires Intarest to be paid, Lender shall not be required
to pay Bomowser any interest or eamings on the Funds Bomower and lL.ender may agree in writing, however, that interast shall be pald on
the Funds Lender shal give to Bomrower, without charge, an annual sccounting of thg_Funds, showing credits and debks 1o the Funds
and the purposs for which each debR to the Funds was made The Funds are pledged as addklonal security for al sums secured by this

Security Instrument
AN
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it the Funds held by Lender excesed the amounts permitted to be hakd by applicable law, Lender shall account to Borrowsr for the
excess Funds In accordance wih the requrements of applicable law If the amount of the Funds heid by Lender at any time & not
suffiolent to pay the Escrow ltems when dus, Lender may so notlfy Borower in writing, and, in such case Bomower shall pay 1o Lendar the
anount necessary to make up the deficlency Bomower shall make up the deficlency In no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security InstrumentlLender shal promptly refund to Borrowsr any Funds heid by
Lender If under paragraph 21, Lender shall acquire or sed the Property, Lender, prior to the aoquision or sale of the Property, shal apply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess appicable law provides otherwise,al payments received by Lender under paragraphs 1 and 2
shal be appled- first, 1o any prepayment charght due under the Note, second, to smounts payable under paragraph 2, third, to interest
due; fourth, to principal due; and last, to any lats charges due under the Note.

4. Charges; Liens. Borrowsr shal pay al taxes, -assessments, charges, fines and mposkions atirbutable to the Property which
may attain priority over this Securly Instrument, and leasshold payments or ground rents, ¥ any. Bommower shal pay these obligations
in the manner provided In paragraph 2, or ¥ not paki in that manner, Borrower shal pay them on time diectly to the person owed
payment Bomower shal promptly fumish to Lender all notices of amounts 1o be paid under this pamgraph. I Bormowsr makes thees
paymonts directly, Bomrower shal promptly fumish to Lender receipts evidencing the payments

Borower shall promptly discharge any Ren which has priority over this Secwity Instrument uniess Borower: (a) agrees In  writing to
the payment of the cbiigation secured by the llen In a mannar acceptable fo Lender; (b) contests In good fakh the Hen by, or defends
against enforcement of the Hen In, legal procesdings which In the Lender's opinion operts to prevent the snforcamant of the len; or (c)
secures from the holder of the fen an agresment satisfactory to Lender subordinating the len to this Securlty instument. K Lender
detarmines  that any part of the Property Is subject to a len which may atain priorty over this Securlty Instrument, Lender may ghe
Borrower a notice identilying the Ren. Borrower shall satisfy tha lien or take one or more of the actions st forth above within 10 days of
the giving of nofice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firs, hazards included wihin the term "extended coversgs" snd any other hazards, Including flioods or fliooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requifes. The Insurance
camier providing the nsurance shall be chosen by Bomower subject o Lender's approval which shal not bs unreasonably withhald
if Borrower falis to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lenders rights In
the Property in accordance with paragraph 7

Al Insuranice policles and renswals shal be accepiable to Lender and shall include a standard mortgage clause. Lender shall hew the
right lo hold the pocikes and renswals It Lender requires, Bomrower shall promptly give to Lender all recelpts of paid premums and
renewal notices. In the event of loss, Bomowar shall give prompt notice to the nsurance carrier and Lender Lender may make proof of
loss ¥ not made promptly by Bormower.

Unless Lender and Borrower otharwise agree in wriling, Insurance procesds shal be applied 10 restoration or rmepar of the
Pmp&ﬂydlmaood.lﬂumtouuonornpﬁhwonomlulyhubhmdmau‘s secuity & not lessensd. H the restomation or
repar & not sconomically feasbls or Lender's sacurty would be lessened, the ingsurance procesds shall be apphed to the sums secured
by this Security Instrument, whether or not then dus, with any wwmess pakd to Borower If Borrower sbandons the Property, or does not
answer within 30 days a notice fom Londer that the insurance carrier has offered to settie a claim, then Lender may collect the insurance
procesds. Lender may uss the procesds to repak or restore the Property or 1o pay sums secured by thie Securlty Instrument, whether or
not then due The 30- day period wll begin when the notice is given

Uniess Lender and Bomrower otherwise agres in writing, any application of proossds to principal shal not edend or postpons the
dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i under psragraph 21 the
Property Is acquired by Lender, Bormower's right to any insurance policies and proceeds mesuling from damage to the Property prior to the
acquiskion shall pass to Lender to the edent of the sums sacured by this Security Instrument immediately prior to the acquisiion

8. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrowsar's principal residence within sixty days after the sxecution
of this Seourlty Instrumant and shall continue to ococupy the Proparty as Bomower's principal residence for at least one year after the date of
cooupancy, unisss Lender otherwise agress in writing, which conssnt shall not be unreasonably withheld, or unigss extenuating circumstances
axist which are boyond Borrower's control.  Borrower shall not destroy, damage or impak the Property, alow the Property 1o deteriorate, or
commit waste on the Property. Borower shall be in defaull ¥ any forfelture action or procseding, whether cil or criminal, s begun that
In Lender's good fakh judgement could resuk in forfelure of the Property or otherwise materialy impar the Ren created by this
Securty Instrument or Lender's securlty intersst Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lendaer's good fath detsrminaiion, precludes forfelture of the Bomower's
interest In the Propery or other material impairment of the len created by this Security instrument or Lender's security interest. Bomowesr
shal also be In defauk K Borrower, during the loan appiicalion process, gave materially false or inaccuraie Information or stalements to
Lender (or falled 1o provide Lender with any material information) in connection with the loan svidenced by the Note, including, but not
mksd to, representations conceming Bomrower's occupancy of the Property as a principal residence. I this Securlty lnstrument s on a
lsasshold, Bomrower shall comply with al the provisions of the lease [|f Borower acquires fes title to ithe Property, the lsasehoid and the
foo titie shal not marge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Bomower falls to perform the covenants and agresments contained In
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probale, for condemnation or forfellure or to enforce laws of regulations), then Lender may do end pay for whatever Is
necessary to protect the vaue of the Property and Lender's rights in the Property. Lender's actions may nclude paying any sums
secured by a len which has priority over this Seourity Instrument, appearing in court, paying reascnable attomeys’ lees and entering on the
Property to make repakrs Akhough Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrower ssoured by this Securlty instrument.
Uniess Borower and Lender agres to other terme of payment, thess amounts shal besar intersst from the dale of disbursement at the Nots
rate and shall be payable, with Inlersst, upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. I Lender requined morigage Insurance as & condlion of making the loan sacured by this Securty
instrumant, Bomower shall pay the premiums required to maintain the morgage nsurance In sffect. H, for any reason, the mortgage nsurance
covergge required by Lender lapsss or csasss to ba In eflect, Borrowar shall pay the premiume required to obiain coverage substantialy
mwmmmhwmprwbuslyhoﬂoct.atlcostsubshnthﬂyoquhmnothococlloBmowolllunwrluol Insurance
previously in eflect, from an altemale morigage Insurer approved by Lender. i substaniialy squivalent morigdgs’ ndlvisrdod oovernge s not
svallable, Borrower shal pay to Lender sach month & sum equal to one-twellth of the yearly morigege hauwranos premium being pald
by Bdmower when the insurance coverage kapsed or ceased to be in effect. Lender will acospl, Lse arid retaln thesé payments as a loss
ruon%hhuofmommmmu.Loumpuymonumynobnowbonquhd.nthcoptbnoledu.lMthm
cowpl(hmomWMmdfwmopuhdmathdwmwku)provbodbymhnurl'lppmndbyLmdormh becomes svalable and
s obtasined Borrower shal pay the premiums required to maintain mortgage insurance in effect, or to provide a loss ressrve, untl the
requiremant for mortgage insurance ends In accordancs wih any written ageement between Bomrower and Lender or applioable law.

9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lendar shal ghe
Bomrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, In connection with any condamnation
or other taking of any part of the Property, or for conveyance In ieu of condemnation, are hersby assigned and shal be pald to Lender

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securly Instrument, whether or
not then due, with any excess pakd to Bomower. In the event of a partial taking of the Property In which the fak market vauie of the Property
immadiately batore the taking is equal to or greater than the amount of the sums secured by this Securlty nstrument mmediaiely befora the
taking uniess Bormower and Lander otherwiss agres in wrlting, tha sums secured by this Security Instrument shall be reduced by the
amount of the procesds multiplied by the following fraction (@) the total amount of the sums secured immadiately befors the taking, divided
by(bamohkrrmkﬂvahoofﬂnProportyhwwdhtolybofouthotakhg.Anybahnooshalbcpaldlo Borrower In the event of partial
taking, .of the Property In which the far market value of the Proparty mmaediataly beiore the taking k& less than the amount of the sums
ucur,d immediaiely befora the taking, unless Bomower and Lender otharwise agree in writing or unkss applicable aw otherwise provides, the
pmcapd.s shal be applied to the sums secured by this Securlty Instrument whether or not the sums are then due

if the Proparty s sbandoned by Borrower, or ¥, after notice by Lender 1o Boowser that the condemnor offers to make an award
or sd;lb & claim for damages, Bormower falls to respond to Lender wilhin 30 days after the dale the notice is given, Lender I8 authorized
to colact and apply the procesds, at its option, ekther to restoration or repair of the Proparty or lo the sums secwwed by this Security
Instrumant, whaethar or not then due.

Unless Lendar and Bomower otherwice agree in writing.any application of procesds to principal shall not exiend or posipone the due
date of the monthly paymenis reksred to In paragraphs 1 and 2 or change tha amount of such payments

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the tima for payment or modification
of amortization of the sums secured by this Security Instrument grantsd by Lender to any succeasor in inlerest of Borrowsr shal not operate
to relsass the Eebiky of the original Borower or Bomower's succassors in interest Lander shall not be requked to commence
procesdings apainst any successor in intersst or reluse to extand time for payment or otherwise modify amortlzation of the sums secured by
this Sacurity Instrument by reason of any demand made by the original Bormowers or Bomower's successors in  interest. Any torbearance
by Lender In exercleing any right or remedy shall not be a waler of or preclude the exarclse of any right or remady

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal be joint and several. Any Bommower who co-signs this Security lnstrument but does
not exacuts the Notoe (a) is co-signing this Security Instument only to morigage, grant and convey that Borrower's Inlerest In  the
Property under the terms of this Security instrumant; (b) is not parsonally obligated to pay the sums secured by this Security Instrument,
and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securlty instrument or the Note without that Borrower's consent.

la. Loan Charges. If the loan secured by this Security Instrument ls subjact to & law which sats maxkmum loan charges, and that
law s/ finally interpreted so that the interest or other loan charges collected or to be colectad In connection wih the lan excesd the
pennitj:od imks, than: (a) any such loan charge shall ba educed by the amount necessary to reduce the charge to the permited kmik; and
{b) any sums aiready colecied from Borrower which exceeded permited limits wHl be refunded to Bomower Lender may choosa to
make 'this  redund ky reducing the principal owed undar the Note or by making a drect payment to Borrower If a refund reduces
principal, the reduction will be treated as a pastial prepayment without any prepaymant charge under the Nots.

14. Notices. any nolice to Borrowsr provided for in this Sacurity Instrument shall ba given by delivering & or by maling k by fist
class mail uniess appicable law requires use of another mathod The notice shall be directed to the Property Address or any other
address Borower designaies by notice to Lender Any notice to Lendar shall be given by first class mall 1o Lender's address stated herein
o any other address Lender designatas by notice to Borower Any notice provided for in this Security Inastrumaent shal be deemed to
have been ghen to Borrower or Lender whan given as provided in this paragraph

15. Governing Law; Severabllity. This Securiy Instrument shall be govemed by federal law and the law of the jurisdiction
In which the Proparty Is located In the event that any provislon or clause of thie Securily Instrument or the Nole confiicts with apphcabie
law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be ghien effect without the
conficting provision. To this end the provisions of this Security Instrumaent and the Note are declared to be saverable

16. Borrower's Copy. Borrower shall be ghen one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If at or any part of the Property or any interset In
k ik sold or ranslerrad (or ¥ a beneficlal intecest in Borrower s sold or transferred and Borower s not a natural parson) without Lendar's
prior Wrilten consent, Lender may, at ks option, require immediate payment in full of al sums sscured by this Security Ilnstrument However,
this option shall not be sxercisad by Lender ¥ exerciss s prohbited by lederal law as of the date of this Security lnstrumaent

H Lender axarcisas this option, Lender shall give Bomrower notice of accsleration. The notice shall provide a period of not leas than 30
days iom the date the notice s deivered or malled within which Borrower must pay al sums secured by this Securty Instrument. i Borrowar
fails to pay thess suma prior to the sxpiration of this period, Lender may Invoke any remedies permitied by this Security Instrument whhout
further notice or demand on Bomower

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the nght to  have enforcement
of this Security Instrument discontinued at any time prior to the earller of (a) 5 days (or such other period as applicable law may specily
for reinstatement) before sals of the Property pursuant to any powsr of sals contained In this Security Instument; or (b) entry of a
judgment anforcing this Security Instrument. Those conditions are thal Bomower: (a) pays Lender al sums which then would be due under
this Security Instrument and the Note as ¥ no accelaration had occurred, () cures any defauk of any other covenants or agresmaents,(c) pays
&l openses incumed In enforcing thie Sacurlty instrument, Including, but not Mmied to, reasonable attomeys' fees, and (d) takes such
action as Lender may reasonably require to assurs that the len of this Security nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sscured by this Security Instrument shal continue unchanged Upon reinstalement by Bomower, this Securlty
Instumant and the obligations secwed hereby shall remain fully effectve as ¥ no acceleration had occumred However, this nght to
reinstats shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Nots or a partial interest in the Note (iogather whkh this Security
Instrument) may bs sokd one or more times wikhout prior notice to Borrower A sale may resukt In a changs in the entky (known as the “Loan
Servicer™) that coliscts monthly paymants due under the Note and this Security Instrument. There also may be one or more changes of tha
Lean Sarvicer unmelated to a sale of the Nota |If there ls a change of the Loan Servicer, Borower will be given written notice of the
change In accordance wkh pamsgraph 14 above and applicabke kaw The notice wil state the name and addrass of the new Loan Servicer
and the address to which payments should be made The notice will also contain any other information required by applicable law

20. Hazardous Subsiances. Bomower shall not cause or permk the presence, uss, disposal, slorage, or release of
any Harardous Substances on or in the Propaity Bowrower shall not do, nor allow anyons else to do, anything affecting the Property that
s h';flohthnolmy Envignmental Law. The precading two santences shall not apply to the presence, use, or storage on the Property of
small quanitivs of Hazardous Substances that are genarally moognized to be appropriate to nommal residential uses and to mahnienance
of tha Property.

Bomower shal promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any govemmental or
regulatory agency or privals party Involving the Property and any Hazardous Substance or Environmental Law of which Bomower has actual
xnowledge W Bomower leams, or Is notfied by any govemmenial or regulatory auth¥dty, that any removal or other remediation of
any Hazawdous substance afiecting the Property s necessary, Borrower shall promptly take all necsssary remedial actions In  accordance
with Envronmental Law,
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' ‘As used I this paragraph 20, “Harardous Subsiances™ aré those substancss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolsum products, toxic pesticides and
herbicides, volaiie solhents, materials containing asbestos or formakishyds, and mdioactve materisle. As used In this paragraph
20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relats to heakh,
safely or environmenial protection

NON-UNIFOPM COVENANTS Borrower and Lender further covenant and as foRows:

21. Acceleration; Remedies. Lender shall give notice Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniless applicable law I)rovldes otherwise). The notice shall specify: (a) the
dofaulti.(b) actlon required to cure the default; (c) a date, not leas than 30 days from the date the
notice ia given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on

before the date specified In notice may result In acceleration of the sums secured by this
rity Instrument, foreclosure by |udicial proceedl;-n# and sale of the Pr&pen‘. The notice  shall

further ' Inform Borrower of the right to reinstate er acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower 1o acceleration
and : foreclosure. If the default Is not cured on or before the date specifiad in ihs notice, Lender, at
its option, require Immediate p ent In full of all sums secured by this Securlty Instrument without
further demand and may foreclose mu Security instrument by judicial proceeding. Lender shall be

entitied to collect all expenses Incurred In pursuing the remedles provided In this paragraph 21,

Incl lnlg, but not limited to, reasonable attorneys’' fees and costs of title evidence.

22. Helease. Upon payment of al sums secured by this Security Instrument, Lender shall rolsass this Securlty Instrument. Borrower
shal pay any recordation costs

23. Walvers. Bomower relinquishes all right of dower and waives all right of homestead and distrbutive share in and to the Property
Bommower walves any right of tion as to the Propaerty.

24. Redemption Period. it the Property Is lass than 10 acres In size and Lender waves In any foreclosure procesding any right
to a fdeficlency ju t against Borrowsr, the period of redemption from judicial sale shall be recuced to 8 months. If the oourt finds that
the Property has besen sbandoned by Bomower and Lender walves any right to a deficlency judgment against Borrower, the perod of
redemption from judiclal sale shal be reduced to 60 days. The provisions of this paragraph 24 shall be oonstued to conform to the
provisions  of Sections 828.26 and 628.27 of the Code of lowa.

25. Riders to this Security instrument. if one or more riders ae exscuted by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal be incorporated into and shal amend snd supplement the
covenants and agreements of this Security nstrumaent as ¥ the rider(s) were a part of this Securky instrument. [Cheok appiicable box(es)]

Adjustable Rats Ricer Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unkt Development Rider Biweskly Payment Rider
Bakoon Rider Rate Improvement Rider Ssoond Home Rider

Other(s) [specly] CONSTRUCTION

ty

t

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained In this Security instrument and in any rider(s)
exscuted by Borrower and recorded with k.
1

The wdu:lgmd borrower(s) acknowledge(s) receipt of a copy of this Instrument

Witnesses
{Seal)
(Seal)
! CORRECTED
,134
1
[Bpace Below This Line For Acknowlsdgment)
STATE OF IOWA }
s
COUNTY OF POLK
Onths __7th  day of Aprll , _1988  before me, a Notary Pubic In the State of lowa , personally

sppeared: JEFF D THOMAS AND LAURA L THOMAS , HUSBAND AND WIFE JTRS

tompuwmlyknowntobouup-rsm(l)mnudhmdwhombdmwmmw.mdwﬂmm
wwcuted the same as their voluntary act and desd

My commission expires, . i C ‘
v 2 Id’;.i'i JULIANNE L. AND Notary Publ and for askd County snd Stats

9-2942§

PR LI —

1

[Space Below Thia Line Rewerved For Lender and Pecorder]

‘
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BRENTON MORTGAGES, INC.

150 1ST AVE NE
CEDAR RAPIDS IA 52401
ADJUSTABLE RATE RIDER
CORRECTED {1 Year Treasury Index—Rate Caps)

TH|S ADJUSTABLE RATE RIDER Is made this 7th day of Aprll , 1998 ,and Is
is noorporated Into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Securty Deed (the *Security Instrument™)
of the same dais givon by the undersigned (the "Borrower™) to secure Bomower's Adjustable Rate Note (the "Note™) to

BRENTON MORTGAGES, INC.

{the “Lender~) of the same date and covering the property dascribed In the Sscurity Instrument and located at:

RR 1 WINTERSET IOWA 50273

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS In addiion to the covenanis and agreamants made in the Security Instrument, Borrower &and Lender further
covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an inkial Intarest rate of 7.875 % The Note provides for changas In the interest rate and the monthly
paymants, ags fokows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datles

The intereat rate | will pay may change on the 18t day of March , 2001 , and on that day every
12th month thereafter Each date on which my Interest rate could change ks cabod a "Change Date"

{B) The Index

Beginning with the first Change Date, my interest rate wil be based on an Index The "index" ls the woekly average yield on Unied
States Treasury sscurities adjusted to a constant maturkty of 1 year, as made avalable by the Federal Reserve Board The most recent Index
figure avallable as of the date 45 days belore each Change Date is called the "Current Index”

it the Index s no longer availabie, the Note Holder will choose a new Index which s based upon comparable information The Note
Halder will gve mé notice of this cholce.

(C) Calculation of Changes

Belore sach Change Date, the Nois Holder will calculate my new Interest rate by addng Three and 250/1000 parcantage
pohts ( 3.250 %) 1o the Cument Index. The Note Holder wil then round the resuk of this addibon to the naarest one-sighth of
one parcentaga point (0 125%). Subject to the imks stated i Sactlon 4(D) below, this rounded amount wik be my new intarest rate untl the
nexdt Change Date.

The Nota Holder will then detarmine the amount of tha monthly payment that would be sufficlent to repay the unpaid principal that | am
wqpected 10 owe at tha Change Date In full on the maturity date at my nsw Intersst rate in subsiantially equal payments The resuk of this
cakculation wil be thc new amount of my monthly payment

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not ba greater than 9.875 % or less than 5875 %
Thoreafter, my interest rate will never be increased or decrsased on any single Change Date by moré than two percantage points (2.0%) from
the rate of interest 1 have been paying for the precading twelve months My Interest rale will never be greater than 13.875 %

(E) Effective Date of Changes

My new interest raie will become efleciive on each Change Date | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Data untl the amount of my monthly payment changes agan

(F) Notice of Changes

The Note Holder wil dalver or mall to me a notics of any changas In my intaerast rate and the amount of my monthly payment belore
the efective date of any change The notice will include Information reguired by law to be ghven me and ako the title and telaphone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument k& amendad to read as follows

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. M all or any part of the Property or any Inlerest in it ie
soid or transkemed (or ¥ a beneficial intersst in Borrowsr I8 sokd or transferred &nd Borrowar i not a natural person) wkhout Lender's prior
written consent, Lender may, at ks option, require Immediate paymant in full of all sums sscured by thie Security instrument. However, this
option shall not ba marcised by Lender ¥ sxercise & prohbited by federal law as of the data of this Securlty Instrument Lender also shal
not edcise this option I (a) Bomrower causes to be submitted to Lender information tequired by Lender to evalugte the htended transferce
as ¥ a new loan were being made to the transteree; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumgptlon and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

WMULTISTATE ADJUSTABLE RATE RIDER-ARM 52-Sngle Famity-Fannie MaelFreddie Mac Uniform instrurment Form 3111 385
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. To the exient psrmitted by applicable law, Lender may charge a reasonable e as a condition to Lesnder's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable to Lencar and that obfigates the
tansforse to keep all the promises and agreaments made in the Nots and In this Security instrument Bormrowsr wlll continue to bs obfigated
under the Note and this Security Instrumént uniess Lencder releases Borower in wriing.

Hf Lender exercises the optlon to require immediate payment in full, Lender shall ghve Borrower notics of acoeleration The notice shall
providrop A period of not less than 30 days ¥rom the date the notice |5 delivered or malisd within which Borrower must pay all sums secured
by this Security strument If Borower falls to pay thess sums prior to the expimtion of this period, Lender may invoke any remedies
pom‘:lt.d by this Security Instrument without further notice or demand on Borrower,

A=

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained In this Adjustable Rats Rider.

Barrower

[Seal}
Borrows
B
' CORRECTED
F1as0 LMG  (11/98) Page 2 of 2

80502075



EXHIBIT "A™

The West Four Hundred and Ninety Five powt Five (495 §) feet of Parcel "D" located in the
Southeast Quarter (%) of the Southwest Quarter (') and in the Southwest Quarter (%) of the
Southeast Quarter ('4) of Section Thirty-three (33), Township Scventy-seven (77) North,
Range Twenty-seven (27) West of the 5th P M, Madison County, lowa, more particularly
descnibed as follows Beginning at the Southwest corner of the Southcast Quarter (%) of the
Southwest Quarter (%) of Section 33, Township 77 North, Rangc 27 West of the Sth P M,
Madison County, lowa; thence North 89°56'30" East along the South line of the Southeast
Quartcr (%) of thc Southwest Quarter (14) of said Section 33. 1042 18 feet, thence North
00°06'14" East, 789.68 fect, thence North 30°16'30" East, 612 96 feet 10 a point on the North
line of the Southwest Quarter (%) of the Southeast Quarter (%) of said Section 33, thence
South 89°56'57" West along the North line of the Southwest Quarter (%) of the Southeast
Quarter (}4) of said Section 33, 37 41 feet to the Northcast corner of the Southeast Quarter
(¥} of the Southwest Quarter (%) of sard Section 33, thence South 89°56'56" West along the
North line of the Southeast Quarter (%) of the Southwest Quarter (%) of said Section 33,
1314.73 feet to the Northwest comer of the-Southeast Quarter (%) of the Southwest Quarter
(Y4) of said Section 33, thence South 9°01'19" West along thc West hine of the Southeast
Quarter (4} of fhe Southwest Quarter (!4) of said Section 33, 1318 90 feet to the Pownt of
Beginning  Said Parcel "D” containt 33,453 ucres. including 0 992 acres of County Road
right-of-way.

MTG RECORD 199

A87



