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Loan No 037701005227 Data ID 725
Borrower DANIEL C MOFFITT

MORTGAGE

THIS MORTGAGE (*Security Instrument”) 18 given on 5th day of June, 1998
The mortgagor 1s DANIEL C MOFFITT AND JOY A MOFFITT , HUSBAND AND WIFE
{“Borrower™)
This Security Instrument 18 given 1o UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
15 organzed and exssting under the laws of the State of LOUISIANA, and whose address 1s 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 708(9
(“Lender™)
Borrower owes Lender the principal sum of FORTY-EIGHT THOUSAND THREE HUNDRED and NO/100—--Dollars
(US. $ 48,300.00). Thus debt 1s evidenced by Borrower’s note dated the same date as this Secunty Instrument (“Note”),
which provides for moathly payments, with the full debt, if not paid earher, duc and payable on July 1, 2028, This
Sccunly Instrument secures to Lender (a) the repayment of the debi ewidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note, (b) the puyment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's covenants and
agrecments under this Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and
convey o Lender the followmg described property located in MADISON County, Towa

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

The South 60 feet of Lot Two (2) of the Re-Subdivision of
Block Twenty-one (21) of Pitzer and Knight's Addition to
the City of Winterset, Madison County, Iowa.

RELEASED___ % ‘Y- O0 g
Aﬁf}-“CORD_iLLPAG:_?’Eﬁ

which has the address of 716 N 2ND STREET, (Straet] c:w\]’ﬂN'I‘ERSE'I‘.
Iowa : 25920330] (“Property Address”),

ToaeETHER WITH all the improvements now or herealler erecled on the property, and all easements, appurienanccs,
and [ixtures now or hereafier a part of the property All replacemenis and additions shall also be covered by this Secunty
Instrument  All of the foregomng s referred to 1n this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower s lawfully scised of the cslale hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all (laims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national yse and non-umform covenants with hmited
variations by jurisdiction to constitute a uniform sccunty instrument covering redl property

IOWA - Singla Family-Fannie Mas/Freddie Mac MODIFIED instrument Form 3016  3/98 {Page 1 of 7 Pages)
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UNirorM Covenants  Borrower and Lender covenant and agree as follows

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and wnterest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wntten wawer by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under thc Note, unid the Note s paxl mn [ull, a sum ("Funds”) for
(a) yearly tuxcs and asscssments which may atlain priorily over this Securty Instrument as a len on the Property; (b
yearly leaschold payments or grourdd reats on the Property, f any, (c) yeurly hazard or property msurance premuums, &(;l
yearly flood nsurance premuums, if any, (c) yearly mortgage insurance premuums, if any, and (f) any sums payable by
Borrower to Lender, m accordance with the provisions of paragraph 8, mn licu of the payment of mortgage msurance
premums These items arc called "EscrdW Items * Lender may, at any time, collect and hold Funds in an amount not
10 cxceed the maximum amount a lender for a federally related mortgage loan may requue for Borrower’s escrow account
under the federal Real Estate Sctilement Proccdures Act of 1974 as amended from time to time, 12 USC. § 2601 et
seq (“RESPA”), unless danother Jaw that apples to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds 1n an amount not 1o excecd the lesser amount Lender may estimate the amount of Funds due
on the basts of current data amd reasonabke csumaltes of expenditures of future Escrow Items or otherwse n accordance
with apphcdble law

The Funds shall be held in an mnstitutjon whose deposits are msured by a federal agency, mstrumentality, or entity
{including Lender, if Lender 15 such an inshintion) or n any Federa! Home Loan Bank Lender shall apply the Funds
to pay the Escrow [tems Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouni, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmils Lender to make such a charge However, Lender may require Borrower to pay a one-ttmc charge for an
independent real estate tax reporiing service used by Lender in connection with this loan, unless aprhcable law provides
otherwise Unless an agreement 15 made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any nterest or earnings on the Funds Borrower and Lender may agree in wriling, however, that interest
shall be paxd on the Funds Lender shall gve 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debuis to the Funds and the purpose for which each debit to the Funds was made The Funds arc pledged
as additional security [or all sums sccured by this Securtty Instrument

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphcable law  If the amount of the Funds held
by Lender al any tume s not sullicent to pay the Escrow Items when due, Lender may so notify Borrower m wnling, and,
in such case Borrower shall pay to Lender the amouni necessary to make up the deficiency Borrower shall make up
the deficiency 1n no more than twelve monthly payments, at Lender’s sole discretion

Upon payment 1n [ull of all sums sccured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credil
againsi the sums secured by this Security Instrument

3. Application of Payments. Unless apphcable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2, third, to interest due, fourth, to principal due, and last, to any late charges due under the Noic

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity over this Sccunty Instrument, and leaschold payments or ground rents, if any
Borrower shall pay these obligations 1n the manner provided m paragraph 2, or if not paid 1n that manner, Borrower
shali pay them on time directly to the person owed payment Borrower shall promptly furnsh to Lender all notices of
amounts to be paid under this paragraph If Borrower makes these payments directly, Borrower shall promptly furnsh
to Lender receipts evidencing the payments

Borrower shall promptly discharge any hen which has prionty over this Secunty Instrument unless Borrower (a)
agrees 1n writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, (b) contesis in
good [aith the lien by, or defends against enforcement of the hen n, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien, or (c) secures from the holder of the hen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument If Lender determines that any part of the Property 1s subject
1o a len which may attain prionty over this Security Insirument, Lender may give Borrower a notce dentifying the licn
Borrower shall satisfy the lien or take one or more of the actions set forth above withun 10 days of the gving of notice

5, Hazard or Property Insurance, Borrower shall keep the improvements now exsting or hereafter erected on
the Property insured agamst loss by fire, hazards included 1n the term "extended coverage” and any other hazards, for
which Lender requires insurance, mncludmg, but not hmited to, floods or flooding, earthquakes or hurricanes (whether or
not such hazards are required to be insured aganst at the time the Loan » made} All msurance requred by Lender shall
be mamtamned i the amounts and for the periods that Lender requires  The msurance camer providing the msurance
shall be chosen by Borrower subject io Lender’s approval, which shall not be unrcasonably withheld. In the event the
Property improvements are now, or at any time during the term of this Securnity Instrument are determined to be, 1 a
Special Flood Hazard Area, Borrower must obiamn and mamntain flood insurance.

Borrower acknowledges and agrees that failure to msure the Property, which 1s the security for thus agreement,
according to the terms and condibons of this paragraph 5 s an event of defaull subject to the remedies available to
Lender under this agreement  If Borrower fails to obtan or mamtamn any coverage described herein, Lender may, but
shall have no duty to, obtain such coverage or substantially cquivalent coverage with an mnsurance carrier of Lender'’s
choice, proteching only Lender’s interest in the Property in accordance with paragraph 7, all at Borrower's expense
Lender shall have no duly or obligation to obtain any mnsurance protectmg Borrower’s mierest m the Property, or covering
rsks for which Lender bas not required insurance, as described mn the first paragraph of this paragraph 5, even if Borrower
has previously obtamed or mamtained such insurance coverage, mncluding, without hmutation, a homeowners polcy Lender
may, 10 1ts sole discretion, obtain nsurance i whatever amounts and types Lender deems adequate o protect Lender’s
interest in the Property, regardless of the unpaxd balance remaimng under the Note or the amounts remamning due under
this Secunty Instrument For this purposc, Lender will decm 1its mnierests to be adequately protected by an insurance
policy with coverage equal 1o the value of the improvements located on the Property secuning Borrower’s loan. Lender
may determme the value of the improvements by assumuing as accurate the value assigned to the mmprovements in the
insurance policy that Lender’s records reflect was most recently held by Borrower prior to the msurance policy obtamned
by Lender Borrower acknowiedges and agrees the amount may not be equal to the actual value or replacement value
of the improvements, and any such msurance Lender obtains mday not protect Borrower’s interest in the Proper

Borrower acknowledges and agrees that the cost of the msurance coverage so obtaned by Lender may s thy
exceed the cost of nsurance Borrower could have obtained, as described i the first paragraph of this paragraph 5, if
Borrower had purchased the insurance directly, and further may provide Borrower with less or no msurance coverage
proiccling Borrower's interest 1n the Property Borrower further acknowledges and agrees that Lender may obtain any
such mnsurance directly or through an insurance agency or insurer affillated with Lender and Lender or Lender's affiliate
may Teceve a commussion or other compensation 1n connection with obtaiming such insurance

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagee clause
Lender shall have the nght to hold the policies and renewals  If Lender requires, Borrower shall promptly gve to Lender
all receipts of paid premuums and renewal noties In the event that Borrower cancels a policy on the Property and
Borrower rcplaces 1t with a different policy, Lender may charge Borrower a reasonable fee (subject to applicable law, if
any) to change its records to reflect the new policy In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower In the event Lender
acquires the Property through foreclosure or otherwise, Borrower assigns to Lender 1ts nights 1o any refund of uncarned
premiums and any other nights of Borrower undcer the insurance policy

Form 3016 3/88 (Page 2 of 7 Pages)

394



Loan No 037701005227 Data ID 725

To the extent Borrower cbtains any form ol nsurance coverage for the Property without being directed to do so
by Lender, such as flood, earthquake or hurricane coverage, such policy shall include a standard mortgagee clause and
shall name Lender as morigagee Any wsurance procceds from such policy shall be addional secunty for the Note and
Lender shall have the same nghis to such policy amd proceeds as it has wath regard to Lender-required msurance pohcics
discussed 1n this paragraph 5

Unkss Lender and Borrower otherwise agree mn writing, insurance proceeds shall be applied to restoraton or reparr
of the Property damaged, if, at Lender’s sole discretion, the restoration or repatr 18 cconomically feasible and Lender’s
security 15 not lessened. Durning such repair and restoration period, Lender shall have the nght 1o hold such insurance
procecds until Lender has had an opportumty to wnspect such Property to cnsurc the work has been completed to
Lender’s satsfachon.  Lender shall have the nght 1o deduct fees for such inspections from the insurance proceeds unless
prohibited by applicable law or regulation. Fees for pubhc adjusters or other third parties retamed by Borrower shall not
be deducted from the proceeds and shall be the sole and separate obligation of Borrower If, in Lender's sole
determination, the restoration or repar 15 not economically feasible or Lender's secunty would be lessened, the nsurance
proceeds shall be apphed to the sums secured by this Secunity Instrument, whether or not then due, with any excess paid
o Borrower Borrower shall remam responsible for any sums remaimng due and pdyable under the Note and this Secunty
Instrument  If Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the
insurance carner has offered to settle a claim, then the proceeds will be automatically assigned to Lender Lender may
usc thc proceeds 10 repawr or restore the Properly or to pay sums sccured by this Sccurily Insirument, whether or not
then due The 30-day peniod will begin when the notice 1s gven

Unless Lender and Borrower otherwise agree 1n wriiing, dny application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments of principal and mterest due under the Note If under paragraph 21 the Property s acquired by Lender,
Borrower’s night to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender 1o the extent of the sums secured by 1his Securily Instrument immediaiely prior 1o the acquisition

The provisions contaned m this paragraph 5 are subject 1o hrmitations under applicable law, if any

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccuton of this Secunty Instrument and shall continue to occupy the Property as Borrower's princpal residence
for at least one year after the daic of occupancy, unless Lender otherwise agrees in wntmng, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control Borrower shall
not destroy, damage or impadur the Property, allow the Property to detenorate, or commit waste on the Property Borrower
shall be mn defauli if any forfeiture action or proceeding, whether cvil or ecriminal, 1s begun that in Lender’s good faith
Judgment could result in forfeiture of the Property or otherwise matenally impar the lien crealed by this Sccunty
Instrument or Lender’s securily interesi  Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismussed with a ruling that, in Lender’s good faih determmation, precludes
forferture of the Borrower’s mnterest n the Property or other material impairment of the lien created by this Security
Instrument or Lender’s sccunty mterest.  Borrower shall abo be in default if Borrower, during the loan applcation process,
gave materially false or maccuraic information or statements to Lender (or failed to provide Lender with any matenal
intormation) n connection with the loan evidenced by the Note, including, but not hmited to, representations concerning
Borrower’s occupancy of the Property as a principal residence  If this Securnity Instrument 18 on a leaschold, Borrower
shall comply with all the provisions of the lease If Borrower acquures fee title to the Property, the leaschold and the fee
utle shall not merge unless Lender agrees to the merger in writing

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained 1n this Security Instrument, or there 15 a legal proceeding that may sigruficantly affect Lender’s rights i the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfellure or to enforce laws or regulations),
then Lender may do and pay for whatcver 1s necessary to protect the value of the Property and Lender’s rights in the
Properly  Lender's actions may mnclude paying amy sums secured by a lien which has prionty over this Secunty Instrument,
dppearing In court, paying reasonable attorneys’ fees and entenng on the Property to make repairs  Although Lender
may takc action under this paragraph 7, Lender does not have to do so

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bedr interest
from the date of disbursement at the Note raie and shall be payable, with mnterest, upon nolice from Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condiion of making the loan secured by
this Secunly Instrument, Borrower shall pay the premums required to mamtamn ihe mortgage wsurance i effect 1t for
any rcason, the morlgage mnsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premuums required 1o obtain coverdge substantally equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage msurance previously i effect, from an aliernate mortgage
insurer approved by Lender If substantally equivalent mortgage wnsurance coverage is not available, Borrower shall pay
o Lender each month a sum equal 1o onc-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be mn effect  Lender will acoept, use and retain these payments as 4
loss reserve m leu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender,
i mortgage nsurance coverage (n the amount and for the penod that Lender requires) provided by an insurer approved
by Lender again becomes available and 18 oblamed Borrower shall pay the premuums required lo mamtain mortgage
msurance mn effect, or to provide a loss reserve, until the requircment tor mortgage insurdance ends 1n accordance with
any wriiten agreement between Borrower and Lender or applicable law

9. Inspection. Lender or 1ts agent may make reasonable entries upon and mnspections of the Property  Lender
shall give Borrower notice al the ume of or prior to an nspection specifying reasonable causc for the inspection

10. Condemnation. Thc proceeds of any award or claim for damages, direct or conscquental, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Sccunty
Instrument, whether or not then due, with any excess pad to Borrower In the event of a parudl 1aking of the Propery
in which the fair market value of the Property immediately before the taking 1s equal to or greater than the amount of
the sums securcd by this Sccurty Instrument immediately before the” taking, unless Borrower and Lender otherwisc agree
in wriung, the sums secured by ths Secunty Instrument shall be reduced by the amount of the procceds muliiphed by the
following fraction. (a) the total amount of the sums secured immediately before the taking, divided by (b) the far market
value of the Property immediaiely before the taking  Any balance shall be paid to Borrower In the event of a parial
taking of the Property 1n whuch the far market value of the Properly immediately belore the taking 15 less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree in wriiing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by thus Sccurity Instrument

whether or not the sums arce then due
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If the Property 1s abandoned by Borrower, or 1, after nolice by Lender to Borrower that the condemnor offers
to make an award or scttle a clamm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 15 given, Lender 5 authorzed to collect and apply the proceeds, at its option, either to restoration or repar of the
Property or to the sums sccured by this Secunity Instrument, whether or not then due

Unless Lender and Borrower otherwise agrec m writing, any application of proceeds to pnincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis )

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extcnsion of the time for payment or
modification of amortration of the sums sgc by this Secunity Instrument granted by Lender to amy successor m interest
of Borrower shall not operate 1o releasc Lability of the ongmnal Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings aganst any successor i wnterest or refuse to extend tme for payment or
otherwise modify amortization of the sums secured by thus Sccurity Instrument by reason of any demand made by the
ongmal Borrower or Borrower’s successors i mnteresi  Any forbearance by Lender in exercsmg any tight or remedy shall
not be a wawer of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
of thus Securnty Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-
signs this Secunty Instrument but does not executc the Note (a) 1s co-signing this Secunty Instrument only to morigage,
grant and convey that Borrower’s mierest i the Property under the terms of ths Secunty Instrument, (b) 18 not personally
obligated to pay the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of thi Secunty Instrument or the
Note without that Borrower’s consent.

13. Loan Charges, If the Joan secured by this Secunty Instrument m subject to a law which sets maxmum loan
charges, and that law 15 finally mterpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permutted lumuts, then (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permutted Limt, and (b) any sums already collected from Borrower which exceeded
permutted hmits will be refunded to Borrower Lender may choose to make this refund by reducing the pninapal owed
under the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note

14. Notices. Any noticc to Borrower provided for mn this Secunty Instrument shall be given by delivering it or
by mailing 1t by first class mail unless applicablc law requircs use of another method. The notice shall be directed to the
Property Address or any other adircss Borrower designates by noticc to Lender Any note to Lender shall be given by
first class mail to Lender’s address stated heren or any other address Lender designates by notice to Borrower  Any nolice
provided for 1in this Security Instrument shall be deemed to have been given to Borrower or Lender when gven as
provided 1n this paragraph

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law and the law of the
jursdiction m which the Property i located. In the event that any provision or clause of ths Secunty Instrument or the
Note confiicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note
which can be given effect without the conficung provision  To this end the provisions of this Securnty Instrument and
the Note are declared to be scverable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n 1t 15 sold or transferred {or if a beneficial interest In Borrower 15 sold or transferred and Borrower s not a
natural person) without Lender’s prior writtcn consent, Lender may, at its optton, require immediate payment n full of
all sums secured by tlus Security Instrument However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Secunty Instrument

If Lender cxercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less then 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this perod, Lender
may mvoke any remedics permutted by thiy Security Instrument without further notice o1 demand on Borrower

18. Borrower’s Right to Relinstate, 1f Borrower meets certamn conditions, Borrower shall have the nght to have
enforcement of thss Security Instrument dscontinued at any tune prior 1o the carher of (a) 5 days {or such other pernod
as apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned
this Secunty Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred 1n
enforcing this Secunty Instrument, including, but not luted to, reasonable attorneys’ fees, and (d) takes such action as
Lender may reasonably require to assure that the Yen of this Secunty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon remnstatement
by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effectve as of no acccleration
had occurred However, this right to rewnstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with thus
Sccunty Instrument) may be sold one or more times without prior notice to Borzower. A sale may result in a change
in the entity (known as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Security
Instrument There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note If there 15
a change of the Loan Scrvicer, Borrower will be given wntten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made The notice will akko contan any other wnformation required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permut the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properlty Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 5 n violation of any Environmental Law  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally rccogmzed to
be appropnate to normal residential uses and to mamtenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge If Borrower learns, or 15 notified by any governmental or
regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 1 accordance with Environmental Law

As used m this paragraph 20, “Hazardous Substances” are those substances defined as toxc or hazardous
substances by Environmental Law and_the following substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radioactive
materals  As used n ths paragraph 20, “Environmental Law™ means federal laws and laws of the jursdicion where the
Property 1s located that relate to health, salety or emaironmental protection
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Non-UnirorRM COVENANTS  Borrower and Lender further covenant and agree das follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secunty Instrument (but not prior to acceleration under paragraph 17
unless applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure
proceeding the non-existence of a defanlt or uny other defense of Borrower to acceleration and foreclosure.  If the defanlt
is not cured on or before the date specified in the notice, I.ender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand und may foreclose this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided i this
paragruph 21, including, but not limited to, reasonable attorneys* fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release the Securnty
Instrument to Borrower To the extent permutted by applicable law, Borrower 1s respomsible for all costs associated with
cancelling this Sccurity Instrument including, but not lmited to, any fee paid 10 a third party for the preparation and
recordation of any legal documents as well as any lee paid to a public official

23. Walvers. Borrower rehinquishes all nght of dower and warves all nght of homestead and distnbutive share
in and to the Property Borrower watves any nght of exemption as to the Property

24. Redemption Period. Il the Properly is less than 10 acres in swze¢ and Lender waives in any foreclosure
proceeding any nght 10 a deficiency judgment against Borrower, the period of redempuon from judicial sale shail be
reduced to 6 months Il the court finds that the Property has been abandoned by Borrower and Lender wawves any right
to a deficiency judgment agamst Borrower, the period of redemption from judiudl sale shall be reduced to 60 days The
provisions of this paragraph 24 shall be construed 1o conform to the provisions of Scctions 628 26 and 628 27 of the Code
of Iowa

25. Agreement to Mediate or Arbitrate, READ THIS AGREEMENT CAREFULLY IT LIMITS CERTAIN
OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO 10 COURT In this agrecment 10 mediate or arbitrale
(this "Agreement™), (1) "Transaction" means any (4) payment of moncy, (b) transler or exchange of property or any other
thing of value, (c) any onc or more past, preseni, or future extensions of, advertisement, solicitation, applications for, or
inguimes about, credit, or forbearance of payment, such as a loan, a credn sdale, or otherwise, from Lender io Borrower,
including this Transaction, (d) gift, or (e) promise to enter mio a Transaction, and (2) "Claim" medns any case,
controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters i question now or hereafier
existing between Lender and Borrower A Clamm includes, without limatation, anything ansing out of, 10 connection with,
or relating to (a) ths Agreement, (b} to the adverisement, solitation, application, processing, closing or servicing of thus
Transaction or any mnstruments execuled i conjuncuion with it (collectively the "Loan Agreements” including but not
lmuted to the terms of the loan, represcntatons, prormscs, undertakings or covendnts made relating to the Loan, or Loan
Agreements cxeculed in conjunction with the Note and this Scounty Instrument, services provided under the Lodn
Agreements, and the vahdity and construction of the Loan Agreements), (c) any Transaction, (d) the construction,
manufacture, advertsement, sale, installaton or servicing of any real or personal property which secures ths Transaction,
{e) any past, present, or future nsurance, scrvice, or product that s offered or sold in connection with a Transachion, (f)
any documents or instruments that contamn information aboul or document any Transaction, INsurance, service, or product,
and (g) any act or omussion by Lender regarding any Claim

Meduation. Except as set forth below, all Clums, shall be MEDIATED prior 1o the filing of any legal proceeding
related 1o any dispute relating to thus Transaction If Borrower and Lender cannol agree on the selection of a mediator
for a dispulc, the mediator shall be selected as follows within 5 business days of the notice that cither Borrower or Lender
have deaded 1o medate, Borrower and Lender shall edach name a meduator and notfy that mediator and the other party
of the selection Within 5 business days of their sclection the medators shall jomlly select an independent medwstor to
medidte the dispute The mediation shall occur noi later than 30 days after the mediator 1 selected at 4 time and place
mutually conventent 1o all parties within a lifty-mle radius of Borrower's residence

Borrower and Lender agree o participate n the medution in good faith with the intention of resobing the dispute,
il possible Legal counsel may, but 15 not required to represent Borrower or Lender at the mediation  All mediation
scssions will be private and all information disclosed duning the medation will be confidential  The mediator may prescribe
other rules for the mediauon. Expenses of the mediation mcluding the medidtor’s fee shdll be shared equally between
Lender and Borrower Attorneys’ fees and related expenses are cach party’s responsibility

This Agreement to mediate 1s specifically enforceable

If for any rcason the mediation 15 not completed within 45 days afier the mediator s sclected, or if after the
mediation, any Claim 15 stll unresolved, such Claim shall be resolved solely and exclusively by arbitration in awcordance
with this Agrecment

Arbitration. To the extent allowed by applicable law, any Claim, cxcept those sct forth below, shall be resolved
by binding arbitration 1n accordance with (1) the Federal Arbitration Act, 9 U S C §§ 1-9; (2) the Expedited Procedures
of the Commercial Arbitration Rules of the Amencan Arbitration Assocation (the "Arbitration Rules") then in effect, and
(3) this Agrecment If the terms of this Agreement and the Arbitration Rules are inconsisient, the terms of this
Agreement shall control. A copy of the Arbitration Rules, free of charge, may be obtained by caling (800) 778-7879 The
laws applicable to the arbitration proceeding shall be the laws of the state in which the property which secures the
Transaction 15 located. The parties agree that the arbitrator shalt have all powers provided by law, this Agrcement, and
the Loan Agreements However, the arbitrator shall have no power to vary or modify any of the provisions of the Loan
Agreements Any party to this Agreement may bring an action in any court having jurisdiction, wncluding 4 summary or
expedited proceeding, to specifically enforce this Agreement, or 1o compel arbitration of any Claim An aclion to
speuifically enforce this Agreement, or a motion to compel arbitration may be brought at any time, even after a Claim
has been rased 1n a court of law or a Transaction has been completed, discharged, or paid in full

Place of Arbitration. The arbitration shall be conducted in the county of Borrower's residence, or at any other
place mutually acceplable to the Lender and the Borrower .

Timing of Ilearing. The arbitration hearing shall commence within forty-five (45) days of the demand for

arbatration .
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NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFORE A
JUDGE OR A JUDGE AND JURY ANY SUCH ARBITRATION SHALL BE CONDUCTED CN AN INDIVIDUAL
BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION IT IS EXPRESSLY ACKNOWLEDGED AND
AGREED BY BORROWER AND LENDER THAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT
SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS 1F THE APPOINTED ARBITRATOR SHOULD
AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND
SHALL IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS
TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST
EXTENT PERMITTED BY LAW

Judgment. The award rendered by the arbitrator shall be final, nonappealable and judginent may be entered upon
it m accordance with applicable law 1n any court having jurisdiction thercof

Confidentlality. Borrower and Lender agree that the meduatwon and arbitration proceedings dre confidential The
mformation disclosed 1n such proceedings cannot be used for any purpose in any other procecding

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregomg, neither Borrower or Lender
can requure the other to mediate or atbitrate (f) foreclosure proceedings, whether pursuant to judicial action, power of
sale, assent to & decrec or otherwise, proceedings pursuant 1o which Lender seeks a deficiency judgment, or any
comparable procedures allowed under applicable law pursuant to which a hen holder may acquire title to or possession
of any properly which 5 secunty for this Transaction and any relatled personal property (including an assignment of rents
or appointment of a rccerver), upon default by the Borrower on the Transaction or (u) an application by or on behalf
of the Borrower for relief under the federal bankruptcy laws or amy other smmilar laws of general apphcation for the rebef
of deblors, through the institution of appropriate proceedings, or (w) any Claim where Lender secks damages or other
relief because of Borrower's default under the terms of a Transaction. Enforeement of this section will not warve the nght
to arbitrale any other Clamm, ncluding a Claun asserted as a counterclaim mn a lawsuit brought under this sectson

Effect of Rescission. If Borrower has the right to rescind this Transaction, rescinding 1t will not rescind thus
Agreement.

No Other Arbitration Agreements. This Agreement is the only agreement beiween Lender and Borrower
regarding alternalive dispute resolution, and supersedes any prior agreemenis to mediate or arbitrate Clayms Ths
Agreement may only be modificd by a written agrcement between Lender and Borrower,

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

26. Riders to this Security Instrument. If onc or more rders arc exccuied by Borrower and recorded together
with this Secunty Instrument, the covenants and agreements of each such nider shall be meorporated into and shall amend
and supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security
Instrument  [Check applicable box(es)]

X] Adjustablc Rate Rider [} Condomimum Rider [C] 1-4 Famly Rider
[[] Graduated Payment Rider [] Planned Unit Development Rider [ Brweekly Payment Ruder
{1 Balloon Rider [l Rate Improvcment Rider [ Sccond Home Ruder

[] Other(s) [specify]

By SieNivG Briow, Borrower accepts and agrees to the terms and covenants contamed 1 ths Secunty Instrument
and in any rider(s) executed by Borrower and recorded with it

: ﬁ m Seal) je
3 MORFITT —Borower DANIEL C MOFFITT —Bonr

(Seal)
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WAIVER OF HOMESTEAD EXEMPTION

I understand that homestead property 1s in many cases protected from the claims of creditors and exempt from
judicial sale; and by signing thls contract I voluntarily give up my right to this protection for this property with
respect to claims based on this contract,

Dale JWE, g J?fg

. W%FII\(SM) Qw m/ (Scal)

Y A FFITT —Borrower DANIEL C MOFFITT -Boerrowe

- [Space Below This Lino For Acknowledgmant]

Statc of TOWA §
County of §
9 —
On this ;i day of TAVE , 19 ?g before me, notary public, personally appeared

DANIEL C MOFFITT AND JOY A MOFFITT
fo me known 10 be the dentical person named in and who cxecuted the foregoing mstrument, and acknowledged that they

executed the same as thewr voluntdry act and deed 2
oI Ao vk
" Q,BX\C L3N otary Public
& e\ _
I n & e D TIHCY Pl LI~ [ s
!: = N N 2} / _ Title
Lo U/ .ol;‘; é"”m &ﬂ/fﬁ %?—O/
7 I . ¥
raR \17" s
Return to UNITED COMPANIES LENDING CORPORATION®
6200 AURORA AVE, SUITE 402W
URBANDALF, 1A 50322
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Loan No 037701005227 Data ID 725
Borrower DANIEL C MOFFITT

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this Sth day of June, 1998, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the “Securty
Instrument”) of the same dale given by the undersigned (the "Borrower”) lo secure Borrower’s Adjustable Rate
Note (the "Note") to UNITED COMPANIES LENDING CORPORATION® (the "Lender") of the same dale
and covering the property described in the Secunty Instrument and located at

716 N 2ZND STREET
WINTERSET, IOWA 50273
[Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the ovenants and agreements made in the Securny
Iostrument, Borrower and Lendcr further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mtial interest rate of 9.500 % The Note provides for changes in the interest
rate and the monthly payments, as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July, 2001, and on that day every sxth month
thereafter Each date on which my nterest raic could change 1s called a "Change Date "

(B) The Index

Beginning with the first Change Date, my imnterest rate will be based on an Index. The "Index” 15 the
average of the nterbank offered rates for sx month United States dollar deposits 1o the London interbank
market bascd on quotations of major banks, as published in the Southwest Edition of The Wall Street Journal
The most recent Index figure avatlable as of the datc 45 days before each Change Date 1s called the "Current
Index.”

If the Index 1s no longer available, the Note Holder will choose a new index that 15 based upon comparable
information. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my rew interest rate by adding FOUR
percentage point(s) ( 4.000 %) to the Current Index The Note Holder will then round the result of this
addition to the nearest one-eighth of onc¢ percentage pomnt (0 125%) Subject to the hmts stated i Scction
4(D) below, this rounded amount will be my ncw interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay
the unpaid principal that I am expected to owe al the Change Date mn full on the Maturnity Date at my new
mterest ratc 1n substantially equal payments The result of this calculation will be the new amount of my
monthly payment

ADJUSTABLE RATE RIDER ({LIBOR Index—Rate Caps) UCLC RIDER 10/93
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(D)) Limits on Interest Rate Changes

The nterest rate [ am requuired to pay at the first Change Date will not be greater than 10.5000% or less
than 8.5000% Therealter, my iterest rate will never be increased or decreased on any single Change Dale
by more than ONE percentage pownt(s) (1.00 %) from the ratc of interest 1 have been paying for the
preceding 6 months My interest rate will never be greater than 155000 % or less than 7.5000 %

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date 1 wil pay the amount of my new
monthly payment beginmng on the first monthly payment date after the Change Date untl the amount of my
monthly payment changes agam

(I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1n my interest rale and the amouni
of my monthly payment before the effective date of any change The notice will include mformation required
by law to be given me and also the tille and telephone number of a person who will answer any question [
may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument 1s amended 10 rcad as follows

[ransfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property
or any nterest 1n 1t 1s sold or transferred (or if a beneficial nterest in Borrower 1s sold or transferred
4nd Borrower 1s not a natural person) without Lender’s prior written consent, Lender may, at 1ts option,
rcquire immediate payment in full of all sums secured by this Sccurity Instrument  However, this option
shall not be exercised by Lender if exercisc 1s prohibited by federal law as of the date of this Security
Instrument Lender also shall not exercise this option I (a) Borrower causes 10 be submtted 1o Lender
information required by Lender to evaluale the iniended itransferce as if a new loan were being made
to the transferee, and (b) Lender reasonably determunes that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement 1n this Securty
Instrument 15 acceptable o Lender,

To the extent permutted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption Lender may also require the transferee to sign an assumption
agreement that 1s acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made 10 the Note and in thus Security Instrument  Borrower will continue (o be obhgaled
under the Note and this Secunty Instrument unless Lender releases Borrower m wriling

If Lender exeruses this option, Lender shall give Borrower notice of acccleration The notie shall
provide a period of not less than 30 days from the date the notice 1 delivered or mailed within which
Borrower must pay all sums sccured by this Security Instrument  If Borrower fails 1o pay these sums
prior to the expiration of Lhis period, Lender may invoke any remedies permitted by this  Security
Instrument without [urther noticc or demand on Borrower

By S1GNING BELOW, Borrower awepts and agrees to the terms and covenants contained in this Adjustable Rate

Rader
ﬁ 11 QﬁWﬂW (Seal
A —Borrowser DANIEL C MOFFITT —Bo r
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