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MORTGAGE

THIS MORTGAGE ("Security Instrument™) 8 givenon ~ JuNE 6, 1998 . The mortgagor is

TINOTHY D. BEELER AND MARCIA A. BEELER , HUSBAND AND WIFE

("Botrower™). This Security Instrument is given to
FIRSTAR HOME MORTGAGE CORPORATION

which 18 organized and existing under the laws of THE STATE OF WISCONSIN . »and whose
addressis g09 BOUTH 60TH STREET, SUITE 210, WEST ALLIS, WI 53214 .
("Lender™). Borrower owes Leader fhe princrpal sum of
EIGHTY THOUSAMD AMD NO/100 .
Dollars (U.S. § 80,000.00 )
This debt 18 evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on JULY 1,32018 . This Sectrity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all newals, extensions and
modifications of the Note; (b) the payment of all other surns, with mierest, advanced under paragraph 7 to protect the security of
this Secunity Instrummt:and(c)ﬂwpufommmomemwu'smvmnmmdwmmmmmisSeumqusjmmaumdﬂw
Notc.Forl-l'llspm'poso,Bmmwerdoeshaebynmtgnge.mumandconveymtnﬂumcfonowhgdumwﬁ_fi'qntybwwdh
KADISON i County, lowa:
LOT TWO (2) IN BLOCK TWENTY-THREE (23) OF WEST ADDITION TO THE
TOWN OF WINTERSET, MADIBOK COUNTY, IOWA

which has the addressof 710 WEST NORTH STREET, WINTERSET [Street, Cuy),
Iowa 50273 {Zip Code] ("Property Address”™);
IOWA - Singie Famlly - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
ﬁxnmnowmhaeaﬂuapanofﬂlepropmy All replacements and addinons shall also be covered by this Security Instrument.
Allofmeforegomgisrefu'rodtommszecurnylmrummtasmc "Property "

BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has the nght 1o mortgage,
grant and convey fhe Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tle to the Property aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with himited
varatons by jurisdiction to constitute a uniform security mnstrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untd the Note 18 pad m full, a sum ("Funds™) for. (a) yearly taxes
and assessments which may attam pnonty over this Secunty Instrument as a hen on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property msurance premuums, (d) yearly flood msurance presuums, if
any; (e) yearly moctgage insurance, premuums, if any; and (f) any sums payable by Borrower to Lender, n accordance with the
provisions of paragraph 8, mn lieu of the payment of mortgage msurance premiums. These items are called "Escrow Items "
Lender may, at any, tume, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may requme for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme to fime, 12 U.S.C. Sectuon 2601 et seq. {("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds m an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendinures of future Escrow Items ar
otherwise 1n accordance with applicable law.

'IheFundsshallelnldmanmsumuonwhosedeposnsarcmsuredbyafedaa]agmcy,mslmmlahty,orenmy(mcludmg
Lender, of Lender is such an mstmution) or i any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow
Items Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and applicable law permus Lender to make such a charge,
However, Lender may require Borrower to pay a one-tume charge for an independent real estate tax reporting service used by
Lender 1 connection with this loan, unless applcable law provides otherwise. Unless an agreement is made ar applicable law
requires inlerest 1o be pad, Lender shall not be required to pay Borrower any interest or earnungs on the Funds. Barrower and
Lender may agree 1n writing, however, that mterest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showmg credits and debuts to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securnity for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any oime 18
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower 1n wnting, and, in such case Borrower shall pay
10 Lender the amoupt pecessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prosaptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acqure or sell the Property, Lender, pnor to the acquisinon or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit aganst the sumns secured by this
Security Instrament.

3. Application of Payments. Unless appixable law provides otherwise, all payments recetved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to mnterest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposibons atmbutable to the Property
which may atiain prionty over this Security Instrument, and leasehold paymexits or ground rents, if any Borrower shall pay these
obhgations 1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment, Borrower shall promptly furmsh 1o Lender all nonces of amounis to be pad under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments

Borrower shall promptly discharge any hien which has prionty over this Secunity Instrument unless Borrower: (8) agrees m
wnitng to the payment of the obligation secured by the Lien 1n a manner acceptable to Lender; (b) contests i good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the
enforcement of the ben; ar (c) secures from the holder of the ben an agreement sausfactory (o Lender subordinating the len to
this Secunity Instrument. If Lender determunes that any part of the Property 1s subject to a bien which may attain pnionity over this
Secunty Instrument, Lender may give Borrower a notice identfying the hen, Borrower shall sahsfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notce.

3 Form 301 L,
Q -8R(IA) (9508) . Page2cfe Inﬂll’llﬂ M

MTG RECORD 199

385



MTG RECORD 199 386

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing ot hereafler erected on the Property
insured agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuratice This nsurance shall be mamtained m the amounts and for the periods that Lender
requures. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property n accordance with paragraph 7.

Aﬂmmmwwﬂcmsmdmwahshaﬂ&mqmblemmmmﬂnﬂudeammm Lender shall
havethenghttoholdI.hepohciesandrawwals.IfLmderreqlﬂrw,anwershaﬂpmmptlygivemlmduaﬂrwmptsofpald
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity 18 not lessened. If the restoration or
reparr 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 1 paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Bmoweranghtwanymmmpolh:hsmdpmcecdsmmlmgfromdamagemme
PropatypnortomeacqunsmonshanpassmlmdammecxwutofﬂwmaecmedbythwuﬂIyMumtmnnedmdy
prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, mdusemePropatymBmowesmlpdmﬁmemdmmtydayumuﬂwexmmof
ﬂusSeamtyImuummtandﬂmﬂmmmwmpyﬂwhopmymBmowusmmfmmmmmnﬁuﬂw
date of occupancy, unless Lender otherwise agrees i writimg, whxhoonmtshallnotbemnemnablywnhheld.munleas
eanuadngcncmnsmwcxistwhmhmbeymdBorrowuswnmLBmwaMnutdesuuy.dnnmgeornnpalrﬂwl’mpmy
allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or crinunal, is begun that in Lender’s good faith judgment could result 1n forfeiture of the Property or
oﬂwmmmaﬂympaumehmamdbymmyInmmtml.mdﬂ'lmn'hyhmmmycmmhn
default and reinstate, as provided m paragraph 18, by causing the action or proceeding 16 be dismissed with a ruling that, m
Lender’s good faith determination, predudeafafomncofﬂmemwusmminﬂwPropmyormhummﬂmpanmuuof
the lien created by this Secunty Instrument or Lender’s security mterest. Borrower shall also be 1n defanlt if Borrower, durmg the
loan application process, gavemalcnaltyfalsemmmnntemfmnmuonm'smtunmuwlmdu(mfmhdmpmvﬁel.mdamth
any material information) in connection with the loan evidenced by the Note, mcludmg, but not himited to, representations
concerming Borrower's occupancy of the Property as a princpal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding m bankrupicy, probate, for condemnation ar forfesture or to enforce laws ar regulations), then Lender may do and pay
for whatever 13 necessary to protect the value of the Property and Lender’s nights in the Property. Lender’s actions may mnclude
paymganysumamnedbyahmwhkhhasmmtymammSeamwhmmmghmqupaymgmmbh
attorneys’ fees and entenng on the Propetty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamtain the mortgage insurance in cffect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums réquired to
obtamn coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost substantially equivalent to the
cost to Borrower of the mortgage msurance previously mn effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage msurance coverage 18 not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be m effect. Lender will accept, use and retam these payments as a loss rescrve in licu of morigage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage msurance coverage (in the amount and for the penod
that Lender requires) provided by an msurer approved by Lender agam becomes available and 15 obtaned Borrower shall pay the
premiums requured to mantan morigage msurance 1n effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends 1n accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. , Lender or 1ts agent may make reasonable entries upon and wnspections of the Property. Lender shail give
Borrower notice at the tme of or prior to an mspection specifymng reasonable cause for the nspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequental, 1n connecuion with any
condemnation or other taking of any part of the Property, or for conveyance 1 heu of condemnanon, are hereby assigned and
shall be paxd to Lender. "

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a parual taking of the Property in which the far market
value of the Property mmediately before the taking 1s equal to or greater than the amount of the sums secured by this Secunity
Instrument immediately before the takmg, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multplhed by the following fracuon. (a) the total amount of
lhcsumsseun'edhgmecliatelybefmﬂ:cmkmg.drvxdedby(b)uwfaummketvalmoftthropmyunmedmtelybefommc
taking Anybalmpc‘aégl;lbqpmdmlimowa.Inmecvcntofapamaltakmgoflhch'opmymwhxchthcfaumarkctvahleofdw
Pmpmymnwdm&lyllqcfopthctakinglshssthanthemnoumoftlwsumssemredmnwdmelybeforeﬂwmkmg,unlm
Borrower and Lender ofbérwise agree in wnitng or unless applicable law otherwise provides, the proceeds shall be applied to the
sumssccuredbyﬂﬁs‘SgémuyImmnnw;whethumnotmemmsmﬂmduc.

If the Property i§ apandoncd by Barrowes, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clai for damages, Borrower fauls to respond to Lender within 30 days afier the date the notice 1s given, Lender
maulhonzedtoop].lectandapplyﬂwproqeeds.atmopuon.amenoreﬂmauonorrcpmrofthePropc:wortothesumssecmed
by thus Security Ingtrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
mcducdawofﬁnqantplypaymurcfmedwmpmagraphs1and2orctmngcthcam0untot'mhpayuwnm.

11. Borrower Ng}l@luud; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
ofmnorﬁzauoqﬁ%mmwmmmtmwdbylmmmysummmtc.mstome’rowu-slm]l
notopametorelpuq"ﬂwliabmtyoflhemmnalBon'owcrmBmowa'ssnccessommmmLuﬂaslmﬂnolberequuedlo
commmoepmeepdmgspgamstanysuccminmte:estorrcﬁnsemextmdmneforpaymmtmoﬂmmemod;fyamommmnof
lhesumssecuredbygmSecuﬁly}nsuumtbyreasonofanydunananebymeongmalBorrowaoerower'ssmccssors
1n nterest. Any forbearance by Lender in exercising any night or remedy shall not be a warver of or preclude the exercise of any
right or remedy.

12, Successors apd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ths
Secunty Instrument shall bmnd and benefit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 17. Borrowsr's covenants and agreements shall be jomnt and several. Any Borrower who co-signs this Secunty
Instrument but docs pot execute the Note: (a) 18 co-signing this Secunty Instrument only to mortgage, grant and convey that
Bon'owa"smﬁﬂ'minﬂ:lel’ropﬂtymxduﬂleta‘msoflthcwntyInstrument;(b)lsnotpa'sonallyobhgmedtopaymesums
socuredbyt.hm!ﬁqgﬂmylnsuumml:and(c)agreeaﬂmtl.mduandanyothaBmwermayagreemextend,modxfy.forbmror
nmkcanyacconumdapomwﬂregmﬂtotlwmmofmmkcumyInsmunemordwNotcmﬂmutthatBonowe.r'sconsmL

13. Loan Charges, Ifﬂlgloansecmedbyd]isSecurityInsn'mnennsmbjecttoalawwhmhsetsnmxnnumloanchargw.
andthatlawuﬁm.}]yintuﬁewdsoﬂlatﬂwintaworotberloanchargesmllecwdormbecolhcwdmoonnecuonmd:ﬂwloan
cxceedthowmiﬂedlilmts.ﬂmu(a)nnymchloanchargeshaﬂbereduoedbymcmnountnwcssmytoredu.ccmechm‘gctoﬂle
penmliedlumt;and(b)mymmsalrmdycollectedﬁ'omBmowawhtchexoeededpmmuedlumtswﬂ]bercfundedearrowcr
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for i tus Secunty Instrument shall be given by delivenng it or by mailing 1t
byﬁrstclassmailunlesaapphmbhhwrequmumofmmﬂwmahoi“wmmeshaﬂbedmﬂedmﬂwhopmymdmm
myoﬂuaddrmBmowad&dmbynommlmdu.Anynoﬁcctolzndashaﬂbegivanbyﬁrstclassnmﬂmlmdcr's
addrmssmwdha'einoranyoﬂwraddrmlmdu‘dcsigmmbynonoctoBorrower.AnynouceprowdedformmlsSecumy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thus paragraph

15. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
Junsdjmonmwhwhtherpea‘tylsk)cawd.Inthocventthatanypmmmnorclauscof_[hisSecunlyInsuunmtormeNotc
conﬂlctsmlhapphcablelaw.suchconﬂmglmllnotaffectoﬂuprmmnsofmSecmtylnsnumemortheNolewhlchcanbc
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to
be severable.

m BR{IA) (9508) Pagasol8 Inklals

] MTG RECORD 199

387



MTG RECORD 199 388

16. Borrower’s Copy. Bmmwerstmllﬁevmmwconfmnedwpyof the Note and of this Secnnty Ingtrument.

17. Transfer of the ora I Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a mm]mtacstianmwm'mdeorumufquandBmowamnmanMgum)wiﬂmt
Lender’s prior written conseat, Lender may, at 1ts option, requure mmmediate pa t i full of all sums secured tgeﬂﬁsSecmity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If e.xe:chesM(m:mn.bmduahaﬂgweBmwanodoeofmehaﬁm:Tbcmﬂmnprwma of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Secunty
Instrumml.IfBorrowe:fmlstopayﬂmcmnmpnmmmeexphaﬁonofmispaifilmdumaymmmymwdwspamimd
by thus Secunity Instrument without further notice or demand on Borrower. e '

18. Borrower’s Right to Reinstate. If Borrower meets certam conditions, Borrower shall have «the nght to have
enforcement of this Secunity Instrument discontmued at any time prior to the earlier of: (a) 5 days (or such other period as
apphcablclawmaya‘peu? or reinstatement) before sale of the Property pursuant to any power of sale contained in thus Securi
Instrument; or (b) entry of a judgment enforcing thig Security Instrument. Those conditions are that Borrower! (a) pays Lender
smmwhichﬂmwmﬂdbcduemdarthisSecmitylnsuummtmdmeNotnuifmawehaﬂonhadwdmuE(b)cwmy
default of any other covenants or agreements; (c) pays all expenses mcurred m enforcing this Secunty Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Bormrower's ob . to pay the sums secured by this Securty
Instrument shall continue unchanged. Upon reinstatemnent by Bomrower, this S Instrument and the ob 8 secured
hereby shall remam fully effective 88 if no acceleraton had occurred. However, this right to reinstate shall not apply m the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots or a partual interest in the Note (together with this Security
Instmment)maybcsoldoncormoremnmmthoutptiormmotoBorrowa‘.Amlenmyresultinacha_lqg;:nﬂ:emmuhm
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. also may be one or
morechangcsofﬂwLoanServioaunrelawclwasaleoftheNote.Ifthmmachan of the Loan Servicer, Borrower will be

given wrilien notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances. Borrower shall not cause or permut the presence, use, storage, or release of any

Hazardous Substances on or 1n the Property Borrower shall not do, nor allow anyone else o do, anything affecting the Property
ﬂmwmmlaﬁonofmyEnvh-mnnmtallaw.Theprwedmgtwommunm ly to the presence, use, or storage on the
Property of small quantiies of Hazardous Substances that are generally recogmized to appropriate t0 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawmhormerachong any
governmental or regulatory or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has know If Borrower leams, or is notified by any governmental or regulatory sisthority, that an
removal or other remediation of any Substance affecting the Property 15 necessary, Bommower shall promptly take
necessary remedial actions in accordance with Environmental Law.

Asusedmmhpmngaphm.'ﬂmdmsSubmnm"mﬂmembmwdﬂwdmmkahmmmbsmmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ucts, toxic

pesticides and herbicides, volatile solvents, matenials contamning asbestos or formaldehyde, and radicactive As used in
&uswhlo."Enmnmmllaw'mfedanlhwsmdhwuofﬂwmﬁdkﬁm' where the Property is located that relate
to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the Acthon requh'e;ltnpureﬂleddault; ()
2 date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cyred; and ()
tlntfnlluretocurethedd‘aultonorbdorethedauspedmdhmenoﬂoemayrmlhaecekndmibhhemmsmed
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cored on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge t0 Borrower,

23, Waivers. Borrower relmquishes all right of dower and waives all right of homestead and distnbutive share in and to the
Property. Borrower waives any right of exemption as to the Property.

-
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24. Redemption Period.  If the Property 15 less than 10 acres in size and Lender waives m any foreclosure proceeding any
nght to a deficiency judgment against Borrower, the penod of redemption from judicial sale shall be reduced to 6 months. If the
court finds that the Property has been abandoned by Borrower and Lender waives any night 10 a deficiency judgment agamst
Borrower, the period of redemption from judicial sale shall be reduced to 60 days The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628 26 and 628 27 of the Code of Iowa.

25. Riders to s Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Secuntyhlstrmnent,theoovamtsandaglwnmtsofeachsuchrﬂerslﬂlbeuworpomedmloands}muamcndandmpplunmt
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.

[Check apphcable box(es)]
[ ] Adjustable Rate Ruder ] Condommnum Ruder (] 1-4 Famly Rider
(] Graduated Payment Rider {1 Planned Unit Development Rider ~ [__] Biweekly Payment Rider
(| Balloon Rider [ ] Rate Improvement Rider [ Second Home Ruder
[ VA Ruder [] Other(s) [specify}

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained mn this Secunty Instrument and in
any ndez(s) executed by Borrower and recarded wath 1t.

Wilnesses: e —— -
A __.//é & (Seal)

TIMOTHY D. BEELER “Borrower
%ﬂ# Ll | (Seal)
IﬂRCh A. BEELER -Borrower
(Seal) (Scal)
-Borrower -Borrower
STATE OF IOWA, Countyss: Pt A
On this Lpf-h day of . 199 % . before me, a Notary Public i the State of lowa,

personally appeared TTmO‘!—th D QLQM}U and NMuercia ! M?
haddbongl eendl Lol
, lo me y known to be the person(s) named mn and who executed the foregomg

mstrument, and acknowledged that {TA ¢ u_{ executed the same as ~{__h_¢_«_  Voluntary act and deed.

My Commussion Exprres' |D- 210G % T A b dk /ﬂ)dd(ffw

Notary Pablic in and for sa1d County and State
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