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THIS MORTGAGE ("Secunty Instrument”) 1s givenon ~ June 2, 1338

The mortgagor 15
EDWARD G DELPERDANG and JODEAN P DELPERDANG, HUSBAND AND WIFE

("Borrower”) This Security Instrument 1s given to  ALLIED Group Mortgage Company

which 15 organized and exssung under the laws of  the state of Iowa , and whose

addressis 1701 48th Street West Des Moines, IA 50391-2009

("Lender”) Borrower owes Lender the principal sum of
One Hundred Forty Thousand and No/100

Dollars (US § 140,000 00 )
This debt 15 evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earher, due and payable on July 1, 2028 This Security

Instrument secares to Lender (a) the repayment of the debt evidenced by the Note, with mterest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 w0 protect the sccurily of
this Secunity Instrument, and (c) the performance of Borrower’s covenants and agreements under this Secunty Instrument and the
Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located

Madison County, lowa
A PARCEL OF LAND IN THE SOUTHWEST QUARTER {1/4) OF THE NORTHEAST QUARTER (1/4)

OF SECTION EIGHTENN (18), IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE

TWENTY-SIX (26) WEST OF THE STH P.M , MADISON COUNTY, IOWA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS-

COMMENCING AT THE CENTER OF SECTION EIGHTEEN (18), IN TOWNSHIP SEVENTY-FIVE
(75) NORTH, RANGE TWENTY-SIX (26} WEST OF THE STH P.M, MADISON COUNTY, IOWA,
THENCE ALONG THE WEST LINE OF THE NORTHEAST QUARTER (1/4) OF SAID SECTION
EIGHTEEN (18), NORTH 00 DEGREES 00'00", 490 90 FEET TO.THE POINT OF BEGINNING,
THENCE CONTINUING NORTH 00 DEGREES 00'00" 510 00 FEET, THENCE NORTH 90 DEGREES
00'00" EAST 430 00 FEET, THENCE SOUTH 00 DEGREES 00'00", 510 00 FEET, THENCE

{Continued)
which has the address of 2422 SETTLERS TRAIL, Winterset [Street, Cryl,
lowa 50273 {Zip Code] ("Property Address™),

JOWA - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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TOGETHER WTTH all the improvements now or hercafter erected on the property, and all easemcnts, appurtenark.cs, and
fixtures now or hereafier a part of the property All replacements and additions shall also be covered by this Secunty Instrument.
All of the foregoing 1s referred 1o i this Secunty Instrument as the "Property

BORROWER COVENANTS that Borrower 1s lawfully seised of the cstate hereby conveyed and has the nght to morigage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agamnst all claims and demands, subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with hmited
vanations by jurisdiction to constitute a uniform security mstrumcnt Covenng real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wntten wawver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untl the Note 1s pad m full, a sum ("Funds") for (a) yearly taxes
and assessments which may attain prionty over this Security Instrument as a lien on the Property, (b) yearly leascheld payments
or ground rents on the Property, if any, (c) yearly hazard or property msurance premiums, (d) yearly flood insurance premiums, 1f
any, (¢) yearly mortgage insurance premmms, if any, and (f) any sums payablc by Borrower 1o Lender, n accordance with the
provisions of paragraph 8, m lien of the payment of mortgage msurance premiums These items are called "Escrow Items "
Lender may, al any tme, collect and hold Funds i an amount not o exceed the maxumum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from tume 10 time, 12 U S C Section 2601 er seq ("RESPA"), unless another law that apphes 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds m an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable esumates of expendiures of future Escrow Items or
otherwise in accordance with applicable law

The Funds shall be held 10 an institution whose deposits are insurcd by a federal agency, istrumentality, or entity (including
Lender, 1if Lender 1s such an mnstiution) or i any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow
Ttems Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying
the Escrow Items, unless Lender pays Borrower miterest on the Funds and apphicable law permits Lender to make such a charge
However, Lender may require Borrower to pay a one-ume charge for an mmdependent real estate tax reporting service used by
Lender 1n connection with this loan, unless applicable law provides otherwisc Unless an agreement 13 made or apphcable law
requures mterest to be paid, Lender shall not be required to pay Borrower any mierest or earnings on the Funds Borrower and
Lender may agree m writing, however, that interest shall be paid on the Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debats to the Funds and the purpose for which each debit to the Funds was
made The Funds are pledged as additional secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds 1n accordance with the requirements of applicable law If the amount of the Funds held by Lender at any time 18
not sufficient to pay the Escrow Items when due, Lender may so notfy Borrower in wnung, and, m such case Borrower shall pay
{0 Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency i no more than twelve
monthly payments, al Lender's sole discretion
- —_ Upon payment m full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

had‘ﬁ'rt,endc:, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acqusion or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisiton or sale as a credit aganst the sums secured by this
Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appled firsl, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2,
third, to interest due, fourth, 1o principal due, and Jast, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable o the Property
which may attain priority over this Sccunty Instrument, and leasehold payments or ground rents, if any Borrower shall pay thesc
obligations 1n the manner provided mn paragraph 2, or if not paid 1n that manner, Borrower shall pay them on ume directly to the
person owed payment Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragraph If
Borrower makes these payments directly, Borrower shall promptly furmish to Lender recetpts evidencmg the payments

Borrower shall promptly discharge any Len which has prionty over this Security Instrument unless Borrower (a) agrecs in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender, (b) contests n good faith the hien
by, or defends agamst enforcement of the lien i, legal proceedings which m the Lender’s opinion operate 10 prevent the
enforcement of the lien, or () secures from the holder of the lien an agreement sansfactory 1o Lender subordmnating the lien 1o
this Security Instrument. If Lender determunes that any part of the Property 18 subject to a hen which may attamn prionty over this
Secunty Instrument, Lender may give Borrower a notw.e identifying the lien Borrower shall satsfy the hen or take on¢ or more
of the actions set forth above within 10 days of the giving of notice
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereafter erceted on the Property
msured agamst loss by fire, hazards included withm the term “extended coverage” and any other hacards, mcluding floods or
flooding, for whuch Lender requires nsurance This msurance shall be mantamed 1n the amounts and for the penods that Lender
requires The msurance carrer providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld If Borrower fails to mamtam coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights i the Property in accordance with paragraph 7

All msurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause Lender shall
have the night to hold the policies and rencwals If Lender requures, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices In the event of loss, Borrower shall give prompt nouce to the msurance camer and Lender Lender
may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree n wriing, mnsurance proceeds shall be applied to restorauon or repair of the
Property damaged, if the restoration or reparr 1s economically feasible and Lender's securty 1s not lessened If the restoration or
repair 15 not economically feasible or Lender’s security would be lessened, the insurance procceds shall be apphed to the sums
secured by this Secunty Instrument, whether or not then due, with any cxcess pad 10 Borrower [f Borrower abandons the
Property, or does not answer within 30 days a nouce from Lender that the msurance carrer has offered to scttle a claim, then
Lender may collect the msurance proceeds Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Sccunty Instrument, whether or not then dne The 30-day penod will begin when the notice 15 given

Unless Lender and Borrower otherwise agree in wntng, any applicanon of proceeds to principat shall not extend or postpone
the due datc of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the paymenis 1f under paragraph
21 the Property 1s acquired by Lender, Borrower's nght to any insurance policies and proceeds resultng from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
pnor to the acquisihon

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the executton of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in wntng, which consent shall not be unreasonably withheld, or unless
extenuatng circumstances exist which are beyond Borrower’s control Borrower shall not destroy, damage or impawr the Property,
allow the Property to detenorate, or commt wastc on the Property Borrower shall be mn default 1f any forfeimre acuon or
proceeding, whether civil or cnminal, 1s begun that n Lender’s good faith judgment could result m torfeiture of the Properiy or
otherwise matenally imparr the lien created by this Secunty Instrument or Lender’s secunity interest. Borrower may cure such a
default and remnstate, as provided n paragraph 18, by causing the acuon or proceeding to be disrmssed with a mling that, in
Lender’s good faith determmation, precludes forfeiture of the Borrower's terest in the Property or other matenial imparment of
the Len created by this Sccunty Instrument or Lender’s securty wicrest. Borrower shall also be in default 1if Borrower, during the
loan application process, gave materially false or maccurate mformation or statements o Lender (or failed to provide Lender with
any matena! informauon) m connection with the loan evidenced by the Note, including, but not liimited to, representations
concerming Borrower’s occupancy of the Property as a principal residence If this Security Instrument 15 on a leaschold, Borrower
shall comply with all the provisions of the lease If Borrower acquires fee itle to the Property, the leasehold and the fee utle shall
not merge unless Lender agrees o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contaned m
this Secunty Instrument, or there 1s a legal proceeding that may sigmificantly affect Lender’s rights i the Property (such as a
proceeding m bankrupicy, probate, for condemnaton or forfeiure or 1o enforce laws or regulatons), then Lender may do and pay
for whatever 15 necessary to protect the value of the Property and Lender’s nghts 1n the Property Lender’s actions may include
paying any sums securcd by a ben which has prionty over this Secunty Instrument, appeanng n courl, paying rcasonable
altorneys’ fecs and entering on the Property to make repas Although Lender may take action under this paragraph 7, Lender
does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonal debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrower requesung payment

8. Mortgage Insurance. If Lender requured mortgage msurance as a condiion of making the loan secured by this Secunty
Instrument, Borrower shall pay the premwums required to mamntam the mortgage msurance m effect If, for any reason, the
morigage msurance coverage required by Lender Iapses or ceases 10 be mn cffect, Borrower shall pay the premiums required to
obtamn coverage substannally equivalent to the morigage insurance previously 1n effect, at a cost substantally equivalent to the
cost to Borrower of the mortgage nsurance previously mn effect, from an altenatc mortgage msurecr approved by Lender If
substanually equivalent morigage msurance coverage 1s not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly morigage msurance premium being pard by Borrower when the msurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retan these paymenis as a loss reserve m licu of mortgage insurance Loss reserve

Form 3!1)0
m -BR(IA} (9508) Pagedole Inklads

MTG RECORD 199

313



MTG RECORD 199 314

payments may no longer be required, at the option of Lender, 1f mortgage msurance coverage (in the amount and for the pertod
that Lender requires) provided by an msurer approved by Lender again becomes available and 1s obtaned. Borrower shall pay the
premums required to mamtamn mortgage insurance m effect, or 10 provide a loss reserve, untl the requrement for mortgage
msurance ends i accordance with any written agreement between Borrower and Lender or applicable law

Y. Inspection. Lender or 1ts agent may make reasonable entries upon and wspections of the Property Lender shall give
Borrower nouce at the tume of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance 1 Lieu of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thus Security Instrument,
whether or not then due, with any excess paid fo Borrower In the event of a partal taking of the Property m which the fair market
value of the Property immediately before the taking 18 equal to or greater than the amount of the sums secured by this Sccunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnung, the sums secured by this
Secunty Instrument shall be reduced by the amount of the proceeds multplied by the following fraction* (a) the total amount of
the sums secured immediaiely before the taking, divided by (b) the farr market value of the Property immediately before the
takuing Any balance shall be paid to Borrower In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking 1s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree i wning or unless applicable law otherwise provides, the proceeds shall be applied 1 the
sums sccured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Bomower, or if, after nonce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fauls to respond to Lender within 30 days afler the date the notice 18 given, Lender
1s authorized 1o collect and apply the procceds, at 1s opuon, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wniing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to mn paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or modification
of amoruzauon of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the Liabihity of the onginal Borrower or Borrower’s successors m miterest. Lender shall not be requured to
commence proceedings against any successor n interest or refuse to extend time for payment or otherwise modify amortizabon of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors
i miterest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the exercise of any
nght or remedy

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subgect to the provisions of
paragraph 17 Bormower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Note (a) 18 co-signing this Secunity Instrument only to mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Secunty Instmument, (b) 1s not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrument 1s subject to a law which sets maxumum loan charges,
and that Iaw 15 finally interpreted so that the interest or other loan charges collected or to be collected 1n connectton with the loan
exceed the permutted hmats, then' (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the
permutted lmat; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose to make this refund by reducing the pnncipal owed under the Note or by making a direct payment 1o
Borrower If a refund reduces prmncipal, the reduction will be treated as a partial prepayment without anhy prepayment charge
under the Note

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivening 1t or by maihing 1t
by first class matl unless applicable law requires use of another method The notice shall be directed to the Property Address or
any other address Borrower designates by nouce to Lender Any notice to Lender shall be given by first class mail to Lender’s
address stated heremn or any other address Lender designatcs by notce to Borrower Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided m thus paragraph

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
yunsdiction 1n which the Property 18 located In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrament or the Note which can be
given effect without the conflicting provision To this end the provisions of this Secunty Instrument and the Note are declared to
be severable

Form 3 9
@g BR(IA) (9508) Paga4ole Initiate



16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest m Borrower. It all or any part of the Property or any interest mn it 1s
sold or transferred (or 1if a beneficial interest 1n Borrower 15 sold or transierred and Borrower 15 not a natural person) without
Lender’s prior wrnitien consent, Lender may, at 1ts option, require immediate payment m full of all sums secured by thus Security
Instrument. However, this opuion shall not be exercised by Lender if excrcise 1s prohibited by federal law as of the date of this
Secunty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleranon The notce shall provide a penod of not less
than 30 days from the date the noucc 1s delivered or mailed wihn which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Secunity Instrument without further nouce or demand on Borrower

18. Borrower’s Right to Remstate. 1f Borrower meets ccriain condibons, Bommower shall have the nght w have
enforcement of this Security Instrument discontinued at any ume prior (o the earher of (a) 5 days (or such other penod as
apphcable law may specify for remnstatement) before sale of the Property pursuant to any power of sale contamed 1n ths Secunty
Instrument, or (b) entry of a judgment enforcing this Secunty Instrument. Those conditons are that Borrower (a) pays Lender all
sums which then would be due under this Secuniy Instrument and the Note as if no accelerabion had occurred, (b) cures any
default of any other covenants or agreements, {¢) pays all expenses mcurred 1 enforcing this Secunty Instrument, including, but
not lmuted (0, reasonable attorneys' fees, and (d) takes such acton as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s nghts mn the Property and Borrower’s obhigation to pay the sums sccured by this Securty
Instrument shalt continue unchanged Upon remnstaiement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effecuve as 1f no accelerauon had occurred However, this night to remstate shall not apply 1n the casc of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noie or a parual micrest i the Note {(wogether with this Security
Instrument) may be sold one or more umes without prior notice 0 Borrower A sale may result in a change n the enuty (known
as the "Loan Servicer”) that collects monthly payments due under the Notc and this Security Instrument There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note If there 13 a change of the Loan Servicer, Borrower will be
given wnuten notice of the change n accordance with paragraph 14 above and applicable law The nouce will staie the name and
address of the new Loan Servicer and the address to which payments should be made The nouce will also contam any other
mformauon required by applicable law

20. Hazardous Sobstances. Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or n the Property Borrower shall not do, nor allow anyone clse io do, anythung affecting the Property
that 15 n violauon of any Environmental Law The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quanuues of Hazardous Substances that are gencrally recognized to be appropnaie 10 normal residential uses
and to mamtenance of the Property

Borrower shall promptly give Lender wniten notice of any inveshigation, claim, demand, lawsut or other acton by any
governmental or regulatory agency or private party nvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge 1f Borrower leamns, or 1s notificd by any governmental or regulatory authonty, that any
removal or other remedianon of any Hazardous Substance affecung the Property 1s necessary, Borrower shall prompily take all
necessary remedial acuons 1 accordance with Environmental Law

As used m this paragraph 20, "Hazardous Substances® are those substances defined as woxic or hazardous substances by
Environmental Law and the followng substances gasohne, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioacuve matenals As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdichion where the Property 1s located that relate
to health, safety or environmental protection

NON-UNIFORM COVENANTS Bomower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement i this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secunity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to remstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclsure. If the default 15 not cured on or before the
date specified in the notice, Lender, at 1ts option, may require immediate payment m full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiial proceeding. Lender
shall be entitled to collect all expenses incurred m pursuing the remedies provided this paragraph 21, including, but oot
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. . Upon payment of all sums secured by this Secunty Instrument, Lender shall re this Secunity Instrument
without charge (o Borrower BORROWER SHALL PAY ANY RECORDATION COSTS. m )

23. Waivers. Bomower relinquishes all nght of dower and waives all nght of homestead and distnibutive share in and to the
Property Borrower waives any right of exempuon as 10 the Property
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24. Redemption Period.  If the Property 1s less than 10 acres in size and Lender waives in any fareclosure proceeding any
nght to a deficiency judgment aganst Borrower, the peniod of redemption from judicial sale shall be reduced to 6 months If the
court finds that the Property has been abandoned by Borrower and Lender waives any night to a deficiency judgment aganst
Borrower, the penod of redempuon from judicial sale shall be reduced to 60 days The provisions of this paragraph 24 shall be
construed o conform to the provisions of Sccuions 628 26 and 628 27 of the Code of lowa.

25, Riders to this Security Instrument. 1f one or more nders are executed by Borrower and recorded together with this
Sccunty Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Sccunity Instrument as 1if the nider(s) were a part of this Secunty Instrument.
|Check applicable box(es)]

Adjustable Rate Rider {1 Condommtum Rider [] 14 Famuly Ruder
[] Graduated Payment Rider [ ] Planned Unit Development Rider  [_] Biweekly Payment Ruder
[ Balloon Rider I Ra Improvement Rider ] Second Home Rider
(] VA Ruder (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Secunty Instrument and in
any nider(s) executed by Borrower and recorded with it.
Wimesses

(Scal) (Seal)
-Borrower -Borrower
STATE OF 10WA, MADISON County ss:
On this 2ND day of JUNE , 1998 , before me, a Notary Public i the State of Iowa,
personally appeared
EDWARD G. DELPERDANG AND JODEAN P. DELPERDANG, HUSBAND AND WIFE
, to me personally known to be the person(s) named in and who executed the foregomg
mstrument, and acknowledged that THEY executed the same as THEIR voluntary act and deed.

My Commussion Expircs

s

Notary Public 1n and for

IERESA L PUTNEY

Page & of 8 Form 3018 9/80
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Legal Degcription Continued

Borrowers: EDWARD G DELPERDANG
JODEAN P DELPERDANG

Property Address: 2422 SETTLERS TRAIL
Winterset, IA 50273

SOUTH 90 DEGREES 00'00" WEST, 430.00 FEET TO ¥HE POINT OF BEGINNING, SAID
PARCEL OF LAND CONTAINS 5.034 ACRES INCLUDING 0.034 ACRES INCLUDING 0.386
ACRES OF COUNTY ROAD RIGHT OF WAY
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