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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 161,000.00 {OANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TQ INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAQES AND LIENS

1. GRANT Mortgagor hereby mortgages, grants, assigns and conveys to Lender, dantifisd above, the real property described In Sohadule A which s
attached to this Mortgage and Incorporated hersin together with all future and present Improvements and fixtures, privileges, hereditaments, and
appurtenances, leases, lloenses and other agreements, rents, lssues and profits, water, well, diich, ressrvoir and mineral rights and stock, and standing
timber and crops pertalning to the real property (oumulatively *Proparty”)

2. OBLIGATIONS. This Morigage shall securs the payment and parformance of all of Borrower and Mortgagor's present and future, indebtedness,
liabilitles, obligations and covenants (cumulatively “Obligations”) to Lender pursuant to,

(m) this Mortgage and the following promissory notes and other agresments

[T AT ] TRECTFAL AMOUNT/ FUHGHG7 MATURNY CUSTOINR [OAN
RATE * CREDIT LAY AGREEMENT DATH DATE NUMBER HUMBER
PIXED §161,031.00 55758798 05/01/03 0200168 8001

[X] all other presant or future wilttan agreemants between Borrower or Morigagor and Lander (whether executed for the same or different purposes
than the preceding documents),
b) all amendments, modifications, replacements or substitutions to any of the foragoing

3. PURPOSE. This Mortgage and the Obligations dascribed herein are executsd and incurred for agriculiural purposes

4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Mortgage sacures indebiednsess held by Lender, may maks
futurs advanoes to Borrower Such future advances, with interest thereon, shall be sscured by this Morigage At no time shall tha princlpal amount of the
indebtedness secured by thia Morigage, not Including sums advanced In accordance herewith to protect the security of thls Morigage excesd
$ 161,000.00

8. CONSTRUCTION PURPOSES. If checked, [ ] thia Morigage secures an obligation Incurred for the construction of an improvement cn land, and is a
“construction mortgage® within the meaning of Section 554.9313 of the lowa Uniform Commercial Code This Mortgage aiso ssoures loans or advancemants
made to directly finance work or improvemants upon the real estate described herein, and s a “construction mortgage lien” within the meaning of Saction
572 18 of the lowa Cods, '~ \

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagor represants, warrants and oovenants to Lander that

(a) Morigagor shall malntain the Property fres of all lians, security Interests, encumbrances and clalms except for this Mortgage and thoss described
In Schedule B\,uh,qh IlI adtached to this Morigage and incorporated herain by refsrence,

(b) Neither Mortgagnr nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous wasis, toxlc substance, or related material (cumulatively “Harxardous Materials®) in connection with the Proparty or transported any
Hazardous Materiala to or from the Propaity, Morigagor shall not commit or permit such actions o be taken In the future The term "Hazardous
Materiala® shall mean any substance, matsrial, or wasis which Is or becornes regulated by any governmental authority including, but not limited to, (i)
petroleum, (li) friable or nonfriabie asbestos, (iil) polychlorinated biphenyls, {iv} thass substances, materials or wastes designated as a "hazardous
substance™ pursuant to Section 311 of the Clean Water Aot or listed pursuant to Section 307 of the Clean Water Aot or any amendments or
replacements to thess siatutes, (v} those substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource
Conservation and Recovery Act or eny amsndmants or replacoments to that statuts, or i) thoss substances, materlals of wastes defined as a
"hazardous substance® pursuant to Section 101 of the Comprehensive Environmental Responss, Compensation and Liabllity Act, or any amendments
or replacernents to that statute or any other simllar atatute, rule, regulation or ordinance now or hereafter In effect To tha best of Mortgagor's
kncwlsdge, there are no agricuttural drainage wells, abancdoned wells, solid waste disposal sites or underground storage tanks on the Property;

() Mortgagor has the right and Is duly authorized to sxsouts and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agresment which may be binding on Mortgagor at any
time,

(d) No action or procesding Is or shall bs panding or threatened which might materially affact the Property;

(8) Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, ruls of law, contract or other agresment which might materjally
affact the Property (Including, but not limited 1o, thass govemning Hazardous Matenals) or Lender's rights or Interest In the Proparty pursuant to this

e

y\ Mortgage,

g
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N\\ () Mongagor is lawfully ssized of the Property In fes simple; the Property la free from all llens and encumbrances excapt those described In Schedule

B attached to this Mortgage, and Morigagor hereby warrants and covenants to defend the tile to the Property against all persons whosoevar;

(g) Mortgagor will perform Ita farming operations, and care for all livestock and graln crops in a good and husband-like manner, and harvest all crops
In the proper season; | |

(n) Mortgagor will furnish as required by good husbandry and will apply consistent with snvironmental protection requirements and applicable laws all
commercial fertilizer, weed control chemicals, pest control chemicals, or other like matters,

(I} Exoapt as agreed to In advance by Lender, Mortgagor will not remove any of the grain or produce raised by Mortgagor on the Property or sell the
same of any part thereof; -

() Mortgagor wif rictity and obtaln the oonsent of Lender prior to participation In any program offerad by the United States Department of Agriculture
for crop productions, control or soil conservation,
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(k) Mortgagor will not srect any new buildings, fences or improvements an the Property of any kind or nature without the writtsn consent of Lender, -

{) Nothing contained in this Mortgage shall create a partnership, joint venture, agency, or any other relationship between Mortgagor and Lender
other than that of mortgagor and mortgages, ,

{m) H Morigagor Is a corporation, Mortgagor s duly organized, validly sxisting, and In good standing under the laws of lta State of incorporation
and is in good standing and  authorized to do business In the Stats of lowa and has full corporate powsr and authority to exsoute this Mortgags,
own [ts properties, conduct Its business as presently operated, and to carry out the terms of this Morigage;

- {(n) No loan broker as defined by lowa Code Chapter 535C has been involved In this mortgage transaction

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transter to any person without the prior written
approval of Lender of all or any part of the real property described in Schedule A, or any interest thersin, or all or any beneflolal Interest in Borrowsr or
Mortgagor (f Borrowsr or Morigagor Js not a natural person or persons but s & corporation, partnership, trust, or other egal entlty), Lender may, at
Lander's option deciars the sums ssoured by this Morigage to be Immediately duse and payable, and Lender may Invoke any remsdies permitted by ths
promissory note or other agresment or by this Mortgage, uniess otherwiss prohibtied by federal law

8. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hersby authorizes Lender to contact any third party and make any inquiry
pertaining to Mortgagor's financial condition or the Property In addition, Lender ls authorized to provide oral or written notios of Its interest [n the Property

to any third party

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fall to take any action which may cause or permit the
termination or the withholding of any payment in oconnection with any leass or other agreement (‘Agresment”) pertaining to the Property In addition,
Morigagor, without Lender's prior written consent, shall not (a} collect any monies payable under any Agresment more than one month In advanoce, {b)
modify any Agreement; (¢) assign or allow a lian, sacurity [nterest or other ancumbrance to be piasced upon Lender's rights, title and interest in and to any
Agresmant or the amounts payable thersunder; or (d) terminate or cancel any Agreement sxcept for the nonpayment of any sum or other material breach
by the other party thereto If Morigagor recelves at any time any written communication asserting a default by Morigagor under an Agreement or
purporting to terminate or cancel any Agresment, Morigagor shall promptly forward a copy of such communication (and any subssquent communications
relating thereto) to Lender

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor to nofify any third party
{Including, but not limited to, lessess, lioensses, governmental authorities and Insurance companies) to pay Lencler any Indebisdness or obligation owing
to Mortgagor with respect to the Property (cumulatively "Indebtedness™) whether or not a default exists under this Mortgage Morigagor shall diligently
collect the Indebtedness owing to Morigagor from thesa third partiss untll the giving of such notificstion in the event that Mortgagor possessss or
recelves possassion of any instrument or other remittances with respect to the Indebtedness following the giving of such notification or If the instruments
or other remittances conastitute the prepayment of any indebtedness or the payment of any insurance or condemnation prooseds, Morigagor shall hold
such Instruments and other remittances in trust for Lender apart trom Its other proparty, andarse the instrumaents and othet, temitianoss to Lendar, and
" mimudiately provide Lender with possession of Instruments and othér remittances Lander shall be entitied, but nof %'m collect (by legal

procsedings or otherwise), extend the time for payment, compromise, exchange or relsass any obfigor or oollateral updri, of othirwibe settie any of the
- Incdebtedness whether or not an event of default exists under this Agresment. Lender shall not be llable o Morigagon for any-actiort, error, mistake,
i omission or delay pertalning to the actions described In this paragraph or any damages resulting thersfrom - ' i

Ay b L 1 . U ~ N N N A ow ol PR T .y 1
11. USE AND MAINTENANCE OF PROPERTY. Morigagor shall iake all actions and make any repairs needed to rnl.ln'ilh the Property In good
oondition Mortgagor shall not commit or permit any waste to be commitied with respect to the Property. lbdglqorlhallh“lho Property solely In
comphance with applicable law and insurance policies Mortgagor shall not make any alterations, additions or improverrieditil to te Property without
Lender's prior wiitten consent  Without limiting the foregoing, all atterations, additions and Improvernents made to the Property shall be subject to the
Interest belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Morigagor's solé expanss,

oy [T 4 -
12. LOSS OR DAMAGE. Mortgagor shall baar the sntire risk of any loss, theft, destruction or damage (wmulaﬁvily"LodBrDunngl'}wmoPropﬂty
or any portion thersof from any case whatsosver In the svent of any Loss or Damage, Mortgagor shall, at the option of Lendier, repakr the affected Property
to its previous condition or pay or cause to be pald to Lender the decreass In the falr market value of the affected Property

I

! 13. INSURANCE. The Property will be kept Insured for its full valus against all hazards Inciuding loss or damage caused by fire, oollision, theft or other
oasualty Morigagor may obialn insuranos on the Property from such companies as are acceptabls to Lender In ita sole discretion The Insuranoe policies
shall require the insuranoe company to provide Lender with at least thirty (30) days' written notioe befors such policies aie attersd or csncelled in any
manner The Insuranoce policles shall name Lander as & [oss payse and provide that no act or omlssion of Mortgagor of any other person shall affect the
right of Lencler to be paid the insurance procesds pertaining to the loss or damage of the Property. in the svent Mortgagor falle to acquire or maintain

- Insuranoe, Lender (after providing notice as may be required by law) may in Its digoretion procure appropriste Insurance coverage ypon the Property and
charge the Insuranoce cost as an advanos of principal under the proinissory nots  Mortgagor shall fumnish Lender with evidenoce of lnsuranoe Indicating the
required coverage Lender may act as agent or attomey-in-fact for Mortgagor In making and setiling claims under Insurance poficies, cancelling any policy
or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any Insurer In the event of foreciosure of this Mortgags or other transfer of
titls to the Property in extinguishment of the debt secured hereby, all right, title, and Interest of the Mortgagor In and to the proossds for any loss and to
any insuranos policlss then In foros shall pass to the purchassr or grantes, regardiess of whether or not thers is a defiolency judgment after foreclosure
sale or nonjudicial foreciosure L

14. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change In the zoning provisions or privats covenants affecting

the use of the Property without Lender's prior written consent. f Morigagor's use of the Property bacomes a nonconforming use under any zoning

., provision, Mortgagor shall not cause or permit such use to be disoontinued or abandoned without the prior written consent of Lender, Mortgagor will
Immediately provide Lender with written notios of any proposed changes to the zoning provislons or privats covenants affecting the Property,

"' 18. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatensd condsmnation, or eminent domaln

‘proceeding partaining to the Property  All monles payable to Morigagor from such condemnation or taking are hereby assigned Iﬁ Lender and shall be
applied first to the payment of Lender's attomeys’ fees, legal sxpsnses and other costs (Inciuding appraisal fees) in donnsction Wi the condemnation or
eminent domaln proosedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

18. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Moartgagor shall immediatety provide Lender with written notice of any actual
or threatened action, sult, or other prooseding affecting the Property Morigagor hereby appoints Lender as its agent or attomey-n-fact to commenoe,
intervene In, and defend such actions, suils, or other legal procesdings and to compromise or settls any cisim or controversy peiaining thereto  Lender
shail not be llable to Mortgagor for any action, smor, mistake, omission or delay pertalning to the actions desoribed in this paragraph or any damages
resulting therefrom. Nothing contalned herein will prevent Lender from taking th# actions described in this paragraph In its own name Mertgagor shalt
cooperate and assist Lender In any action hereunder )

17. INDEMNIFICATION Landes shail not assume or be responsibie for the performance of any of Morigagor's Coligations GMH riiapect to the Property

1 under any ciroumstances Mortgagor shall Immediatsly provide Lender and lts shaiahciders, direotors, offioérs, smployées and egents with written notioe

+ of and Indemnity and hold Lander harmiess from all claima, damages, liablilittes {ncluding attomeys’ fees and legal expenses), causes of #ction, actions,

« sults and other legal procesdings {cumulstively "Glaima®) pertaining to the Property (Including, but not limited to, those Involving Hazardous Materials)

Mortgagor, upon the request of Lender, shall hire lsga) counssl acceptable to Lender to defend Lander from such Clalms, and pay the atiorneys’ fees, legal

axpensss and other costs incurreq in connection therewith In the alternative, Lander shall ba entitted to employ lts own legal coungs] to detend such
Claims at Mortgagor's cost, th

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all iaxes and assessments relating to Property when due Upon the request of Lender,
Mortgagor shall deposit with Lender a periodic sum in an amount determined by Lender as necessary to pay Insurance premiums, taxes and asssssments
partaining to the Property Thess amounts shall be appiied to the payment of taxes, assessments and insurance as requirsd oq.mo‘ﬁ(oplﬂy

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall aliow Lender or its agents to examine and inspect the
Property and examine, Inspect and make coples of Morigagor's books and records pertalning 1o the Property from time to time., Marthagor shall provide
any assistance required by Lender for these purposes Al of the signatures and information contained In Mortgagbt's botks ahd reobfds shall be genulne,
true, accurate and complets In all eapects Morigagor shall note the existence of Lender's beneficial Interest in its books and records pertaining to the
‘Property  Additionally, Morigagor shall report, In a form satistactory fo Lendet, such Information as Larider mey request regardirig' Mortgagor's financial
oorxiiion or the Property The information shall be for such periods, shall reflect Mortgagor's records at suoh time, and shall be fendered with such
frequency as Lander may designate Al Information furnished by Mortgagor to Lender ahail be trus, accurate intll ocomplste in all :?‘iﬁwtt.

20. ESTPPPEL CERTIPICATES -Within ten (10) days after any request by Lander, Mortgagor shall dellver to Lender, or any intended iransterss of
Lender's rights with respect to the Obligations, a signed and acknowledged statement spacifying (a) the outstanding balance on the Obligations; and (b)
whether Mortgagor possessss any claima, defensss, set-offs or countsrcialms with respect to the Obligations and, if 8o, the nature or such claims,
defenses, set-offs or counterolaims Mortgagor will be conclusively bound by any rspresantation that Lender may make to the fnjngdod transfaree with
respect to thess mattara n the event that Mortgagor falla ta provide the requested statemant in a timety manner

LP-A510 @ Formation Technoiogies, Inc. (8/8/05 (800) 837-2700 PageRofe_—  __ _ _ inhah



21. DEFAULT. Mortgagor shall be In detault under this Morigage In the event that Mortgagor, Borrowsr or any Guarantor of any Obligation
(a) falls to pay any Obligation to Lender when dus,

(b} fails to perform any Obligatlon or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future writien
agresment,

(¥} [ N BT ' o -~ 1

{0} IalI;wa the Property to be dnmagm;l, d‘astroyod, lost or stolt;n In ;ny materlal reapect, '
(d) seeks to revoke, tarminate or otherwise limit its liabllity under any guaranty to Lander,

() allow the Property to be used by anyone 1o transport or store goods the possession, transportation, or use of which, Is illegal,

() causes Lender, In good faith, to believe the prospect of payment or performance is impaired, or

(g) # Mortgagor |s a corporation, Morigagor merges, dissotves or liquidates

22. RIGHTS OF LENDER ON DEFAULT. If thers ls a default under this Morigage, Lender shall be entitied to exercise one or more of the following
remedies without notice or damand (sxcept as required by law)

(a) to declare the Obligations immediately due and payable In full,
(b} to collect the outstanding Obllaaﬂona with or without resorting 1o judiclal process,

(c) to require Morigagor to dellver and make available to Lander any personal property constituting the Property at a place reasonably convenient
to Morigagor and Lender,

(d) to take Immediate posssssion, management and control of the Property without sesking the appolntment of a recsiver,

#) to collect all of the rents, lssues, and profits from the Property from the date of default through the expiration of the last redemption perlod
lowing the forecicaure of this Morigage,

h to aprpoly for and obtaln prior to commencament of sult or thereafter without notice and upon ex e application, the appalntment of a
recsiver for the Pr without ro&:rd to Mortgagor's financial condition ar solvency, the adcquac{qo the Fropcw to secure #I(: payment of
performance of the Obligations, or oxistence of any waste 1o the Property; and Mortgagor waives Mortgagor's right to possession, statutory ar
otherwise, and the right to challenge the appeintment of a receiver,

@ to foreclose this Mortgage as provided by law by fudicial proceedings or, unless prohibited by law, by applicable nonjudicial procesdings; ¢

4

(h) 1o setoff Mortgagor's Obligations agalr;lt any amounts due to Lender including, but not limied to, monies, instruments, and deposht
accounts malntalned with Lender, and

{i) to exerolse all other rights available to Lander under any cther written agreemant or applicable law

Lender's rights are cumulative and may be sxercisad together, separately, and in any order In the event that Lender Institutes an action seeking the
racovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Mortgagor walves the posting of any bond which might
otherwise bs required

23. REDEMPTION PERIOD Morigagor hereby agrees that in the svent of judicial foreclosure of this Mortigage, Lender may, at its sole option and as
applicable, alect

’n) Pursuant to jowa Coce § 628 26 as now enacted or hereafter modifisd, amended or replaced, to reduce the period of redemption after sale on
oraclosure to six months, or

52) Pursuant to lowa Code 8 6828 27 as now enacted or hereafter maodified, amended or replaced, to reduce the period of redemption after sale on
reclosure to sixty days, or

{c) Pursuant to or any other lowa Code Section, to reducs the period of redemption after sals on foreclosurs to such time as may be then
applicabls and provided by law

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby walves ail homaestsad or other exemptions to which Mortgagor would
otherwiss be entitlad under any applicable law and walves all rights of dower and distributive share in the Property

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon dernand, Mortgagor shall immediately reimburse Lender for all amounts
(including attorneys' fess and legal expanses) expended by Lender in the performance of any action required to be taken by Mortgagor or the exerciss of
any right or reamady of Lender under this Mortgags, together with interest thereon at the lower of the highest rate desoribed In any Obligation or the
highsst rate allowed by |aw from the date of payment until the dats of reimbursement Thess sums shall be included in the definition of Obligations hersein

and shall be secured by the Interest granted herein '

28. APPLICATION OF PAYMENTS. Ali payments made by or on behall of Morigagor may be applied against the amounts pald by Lender (including
attorneys’ fees and legal sxpsnses) In connsction with the exarcise of lts rights or remedies desciibed in this Mortgage and then to the payment of the
remalning Obligations in whatever order Lender chooses

27. POWER OF ATTORNEY. Mortgagor hersby appoinis Lender as Ha agent or attorney-in-fact to endorse Mortgagor's name on all instruments and
other documents pertaining to the Obligations In addition, Lender shall be entitied, but not required, to performn any actlon or execute any docurmnent
required to be taken or executed by Martgagor under this Mortgage Lender’'s performance of such action or exsoution of such documents shall not
relieve Mortgagor from any Obligation or cure any default under this Mortgage The powears of attornay described in this paragraph are coupled with an
interest and are lrrevocable

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holdsr of any previous lien, security Interest or sncumbrance
discharged with funda advanoed by Lander regardless of whather thesa liens, sacurity Interests or other encumbrances have been releasad of record

29. COLLECTION COSTS H Lender hirea an attorney to assist in collecting any amount dus or enforcing any right or remedy under this Agreement,
Morigagor agrees to pay Lander's attomeys' fess and collection costs

30. PARTIAL RELEASE. Lender may releass its interest in a portion of the Property by sxecuting and recording one or mors partial releases without
affecting Its Interest In tha remaining portion of the Proparty

31. MODIFICATION AND WAIVER The modification or walver of any of Mortgagor's Obligations or Lender’s rights under this Mortgage must be
oontained In a writing algned by Lender Lender may perform any of Mortgagor's Obligations or delay or fall 1o exercisa any of Its rights without causing a
walver of thosa Obligations or rights. A walver on one cocasion shall not constitute a walver on any other occasion  Mortgagor's Obligations under this

Morigage shall not be aitsctsd if Lender amends, compromises, exchanges, falls to exercise, Impalrs or releases any of the Obligations belonging to any
Mortgegor, third party or any of its rights against any Mortgagor, third party or the Property

32. SUCCESSORS AND ASSIGNS. This Mortgage shail be blndinﬁ upon and Iinure 1o the bensfit of Mortgagor and Lender and thelr reapoctlv‘o
sUCCaasors, assigns, trustees, recelvers, administrators, personal repressntatives, legatess and devisees

Page3ofy InNlain
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33. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent to the parties at the addreasdy
described in this Mortgage or such other address as the parties may designate In writing from time to tima

fr::4. STVEHABIIJTY if any provision of this Mortgage viclates the law or Is unenforceabls, the rest of the Morigage shall continue to be valld and
enforceable

38, APPLICABLE LAW. This Morigage shall be govemed by the laws of the state In which the property Is located Mortgagor conssnis to the
Juriediction and venue of any court located In the state in which the property is located in the svent of any legal proossding under thls Mortgage

38. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING QUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE. A TR "L M

37. MISCELLANEQUS. Morigagor and Lender agres that ime Is of the essence Mortgagor walves pressntment, demand for payment, notios of
dishortor and protest except as required by law  All referances to Morigagor in thla Mortgage shall include all persons signing betow | there is mors than
one Mortgagor, thelr Obligations shali be joint and several This Morigage and any related doouments represent the complete Integrated understanding
betwesn Mortgagor and Lender pertaining to the tarms and condltlons of those documents

38. ADDITIONAL TERMS.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. "YOU MAY CHARGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE ALSO APPLIES TG ANY OTHER CREDIT

Mortgagor acknowledges that Morigagor has read, understands, and agrees to the terms and conditions of this Morigage, and that
Mortgagor has received an exact copy of this Mortgage

Dated MAY 28, 1998

MORTGAGOR Harley

@ MORTGAGOR.

Harley J '
MORTGAGOR. MOHTGAGOR. “

1 M . ]
- | -y . MOI I I mom
MORTGAGOR. MORTGAGOR:
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] (¥ AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR'S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

MORTGAGOR
MORTGAGOR
MORTGAGOR. MORTGAGOR.
MORTGAGOR, MORTGAGOR,
STATE OF &5\0—9- ; s
COUNTY OF 90% )
On this Mday of A ) 2 (‘l 8 , bafore me, the undersigned, a Notary Public In and for sald county and state,

personally appeared I

to me personally known to be the identical person(s) named in and who executed the within and foregoing Instrument, and acinowiedged that

ha/she executed the same as his/her voluntary act and deed
Qomﬂ.& P ~ Wj/ylm

sﬁ
[}

» Notary Public
in and for said County and State
STATE OF )
) 88
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public In and for said county and state,

personally appeared

to me personally known, who belng by me duly sworn, did say that the person is one of the partners of
, & partnership, and that the instrument was signed on behaif of the partnership

a of the partners and the partner acknowledged the execution of the instrument to be the voluntary act and deed of the pannership
by it by the partner voluntarlly executed

Ay
2 x‘ , Notary Public
t In and for said County and State
.
!
STATE OF }
! ) §8
COUNTY OF )
% Onthis day of , before me, the undersigned, a Notary Public in and for said county and state,

porso-n?lly appeared

t: me personally known, who being by me duly sworn, did say that they are the

respactively, of said corporation executing the within and foregoing instrument, that {no seal has been procured by the said) (the seal affixed
thereto is the seal of sald) corporation, that sald instrument was signed {(and sealed) on behalf of said corporation by authority of ite Board of
Directors, and that the sald as such officers acknowiedged
the execution of said instrument to be the voluntary act and deed of sard corporation by it and by them voluntanly executed

Seal

» Notary Public

in and for sald County and State
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~Ta RECORD 199

The sirest address of the Property (f applicable) is: 33%6 Pheasant Run Trail
Peru, IA 50222

The paermanent tax Identification number of the Property is

The legal desoription of the Property is
Real property described on the attached and incorporated exhibit A,

)

twy

The West 7 75 chains of the North 8 50 chains of the Southeast Quarter(*4) of the
Southeast Quarter (4) and the North Half (2) of the Southeast Quarter ('4) and the
Southwest Quarter (%4) of the Southeast Quarter ('4) of Section Twenty-eight (28) except
the nght of way deeded to the Chicago, St Paul and Kansas City Railway Company, and
the North Half (') of the Northeast Quarter (%) of Section Thirty-three (33), all iri
Township Seventy-four (74) North, Range Twenty-seven (27) West of the 5thP M |
Madison County, lowa, AND EXCEPT Beginning at the Southwest corner of the
Southeast Quarter ('4) of Section Twenty-eight (28), Township Seventy-four (74) North,
Range Twenty-seven (27) West of the 5th P M |, Madison County, lowa, thence on an
assumed bearing of North 00°01'43" East along the West line of said Southeast Quarter
(Y4) 392 48 f1, thence North 52°27'54" East 41 51, thence South 01°25'22" East 403 81
feet, thence South 71°30'28" East 44 44 feet to the South line of said Southeast Quarter
(), thence North 90°00'00" West along said South line 85 28 feet to the point of
beginning and containing 0 36 acres more or less including present highway and subject to
encumbrances of record, also Beginning at the Northwest corner of the Northeast
Quarter {4} of Section Thirty-three (33), Fownship Seventy-tour {74} North, Range
Twenty-seven (27) West of the 5th P M | Madison County, lowa, thence on an assumed
bearing of South 00°55'17" West 1324 49 feet, thence North 90°00'00" East 33 00 feet,
thence North 05°46'52" East 469 45 feet, thence North 00°37'48" East 250 82 feet, thence
North 00°31'03" West 300 70 feet, thence North 13°31'07" East 185 54 feet, thence North
00°31'03" West 120 00 feet, thence North 71°30'29" West 16 91 feet to the North line of
said Northeast Quarter (4) thence North 90°00'00" West 85 28 feet along said North line
to the pomnt of beginning and containing 2 09 acres more or less, including present’
highway

S e Moy o, T - T

J .‘-.. ~ Y

EXHIBIT A
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