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THIS IS A CONSUMER CREDIT TRANSACTION
MORTGAGE

a ° B
NOTICE: This Mortgage secures credit in the amount of $45,000.00. Loans and advances up to this amount,
together with interest, are senior to indebtedness to other creditors under subsequently recorded or filed
mortgages and liens. | .

THIS MORTGAGE IS DATED JULY 7, 1998, between DAVID D. CALIGIURI and JANETTE J. CALIGIURI, HUSBAND
AND WIFE AS JOINT TENANTS WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON,
whose address is P.Q. BOX 13, ST. CHARLES, 1A 50240 (referred to below as "Grantor"); and IOWA STATE
BANK, whose address is S.W. 9TH & ARMY POST ROAD, P.0. BOX 6100, DES MOINES, IA 50309-6100 (referred
to below as "Lender"). : : - .

GRANT OF MORTGAGE. F9r valuable consideration, Grantor mortgages and conveys 1o Lender and granis to Lender a security Interest in all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; r¢nis and profils; all easements, righls of way, and appurtenances; all water, waler rights, watercotrses and dilch righls
(including stock In ufilities with ditch orirrigation rights); and all other rights, rovalligs, and profits refating to the real property, including withaut limitation
alt minerals, ail, gas, geo!harn"'nal and similar matters, located in MADISON County, State of lowa ({the "IEleal Property"):

A fract of land beginning at the Southeast Corner of the Norihwest Quarter (1/4) of the Northeast
. Quarter (1/4) of the Southwest Quarter (1/4) of Section -Thirty~six (36) in Township Seventy-six (76)
- North, Range Twenty-six (26) West of the 5th P.M., Madison County, lowa, thence South 84 degrees 35’
@ West 767 feet, thence North 15 degrees 15’ East 1001 fé&t; thence South 04 degrees 00" East 232 feet,
thence along Ta curve concave Northeasterly 215.98 feet, thence South 84 degrees 18’ East 175 feet,
thence along a curve concave Northerly 117.17 feet, thence North 65 degrees 00’ East 80.8 feet thence
South 591 feeT to the point of beginning, subject to road easements and containing 9.6 acres, more or
less, . )

The Real Properly or its address is commonly known as RR 1 BOX 71 B, ST. CHARLES, |A 50240,

Grantor presantly assigns to|Lender all of Grantor's right, title, and interest in and to all leasas of the Property and all Rents from the Properly. In
addition, Grantor granis to L%nder a Uniform Commercial Code security interest in the Personal Property and Repls. The lien on the rents granted In
this Mortgage shall be effective from the date of the Morlgage and not just in the event of default,

DEFINITIONS. The followind_ words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings atirbuted to such lerms in-the Uniferm Commaercial Code. All refersnces to dollar amounis shall mean amounts in lawful monay of
the United States of America, -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreément dated July 7, 1998, belween Lender and Grantor

with a credit limitf of $45,000.00, together with all renewals of, exlensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Credit Agresment.

Existing indebtedness.] The words "Existing Indebtedness” mean the indebtedness described below in the Existing indebledness section of this
Morlgage. |

Grantor. The word "Gr%nto:r" means DAVID D. CALIGIURT and JANETTE J. CALIGIURI. The Grantor Is the mortgagor under this Morlgage.

Guarantor. The word "Guarantor™ means and includes without limifation each and all of the guarantors, sursties, and accommeodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withou} Himitation all exisling and future improvemenls, buildings, shructures,
mobile homes affixed on the Real Properly, facilities, additions, replacements and ather conslruction on the Real Property.

Indebledness. The word "Indebledness” means all principal, interest and late fees péyable under the Crédit Agreement and any amounts
expended or advanced i‘zy Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this
Mortgage, together with interest on such amounls as provided in this Mortgage. Specifically, without Iimitation, this Morigage secures a
revolving line of credit] which obligates Lender {o make advances to Grantor so long ag Grantor complies with all the terms of the Credit
Agreement. Such advances may be made, repald, and remade from time to lime, subject to the limitation fhat {he total ouistanding
balance owing al any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not
exceed the Credit Limit as provided irr the Credit Agreement. 1t is the intention of Granior and Lender that tis Martgage secures the
balance outstanding Ll{nder the Credit Agreement from time to time from zero up to the Credit Limit as providéd ahove and any
Intermediate balance. | ' '

Lender. The word "Lenir:ler" means [OWA STATE BANK, jis successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigage® means this Morlgage between Grantor and Lender, and inciudes without imilation all assignments and security
interest provisians relating to the Personal Properiy and Renis.
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Notice of Construction. ' Grantor shall rolify Lender at least fifteen (15} days before any work {s commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materlalmen’s lien, or aiher lien could be asserted on account of the work, services,
or materials. Grantor will upen request of Lendsr furnish to Lender advance assurances satisfactory to Lander that Grantor can and will pay the
cost of such improvemerils..

PROPERTY DAMAGE INSUHANCE The following provisions relaling to Insuring the Properly are a part of this Mortgage

Maintenance of Insurance, Grantor shalt precure and maintain policies of fire Insurance wllh slandard extended coverage endorsements on &
replacement basis for tha full insurable value govering all Improvements on the Real Property in an amount sufficlent lo aveid applicalion of any
colnsurance clause, and|with a standard mortgagee clause In favor of Lender. Policies shall e written by such insurance companies and in such
farm as may be reasorably acceptable to Lender. Granlor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage! will not be cangelled or diminished without a minimum of ten (10) days’ prior written notice 1o Lender and not containing
any disclaimer of ihe lneurere liability for faillure o glve such notice. Each insurance policy alse shall include an endorsement providing that
coverage In favar of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Properly at any lime become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agreess to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum
{JOIICV limils sel under the Nahonel Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
he loan. i . L

Application of Froceeds Grantor shall promptly notlfy Lender of any loss or damage lo the Property Lender may make procf of loss if Grantor
fails to de so within fiftean (18} days of tha casually. Whether or nol Lander’s securiiy Is'impaired, Lender may, at its election, apply the proceeds
to the reduction of the Irldebtedness, payment of-any lien affecting the Properly, or the resteation and repair of the Property If Lender slects to
apply the procesds to reslorahon and repair, Grantor shall repaif or replace the damaged or destroyed Impravemenls In a manner satisfactory to
Lender. Lender shall, upon salisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor s nol In defaull under this Mortgage. Any proceeds which have nt been disbursed within 180 days after their receipt and
which Lender has not comrmtted to the repair or restoration of ihe Property shall be used first to pay any amounl owing to Lender under this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payrqeni in full of the indebledness, such proceeds shall be pald to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure lo the benelit of, and pass to, the purchaser of the Properly covered by this
Mortgage at any trustee’s sale or other saie held under the provisions of this Mortgage, or at any foreclosure sale of such Properly.

Compliance with Exlslirlg lndebledness. During the period in which any Existing Indebtedngss. described below is In effect, compliance with the
insurance provisions contained in the Instrument evidencing such Existing Indebladness sha!l constitute compliance with the.insurance provisions
under this Mortgage, tolthe extent compliance with the terms of this Morlgage would constitute a duplicalion of Insurance fequirament. If any
proceeds from the insurance becoms payable on loss, the provisions in this Morlgage for diviston of procegds shall apply only to that'partion of
the proceeds not payable ta the holder of the Exisling lndebledness

EXPENDITURES BY LENDER If Grantor falls to comply with any provision of this Merlgage, including any obligation to maintain Existing Indebtedness
In good standing as required helow, or if any action or proceading is commenced that would raterlally affect Lender’s interests In the. Properly, Lender
on Grantor's behalf may, but sh&II not be required to, fake any action that Lender deams appropriate. Any amount that Lender expends in se doing will
bear interest al the rate prowded for in the Credit Agreement from fhe date Incurred or paid by Lender to tha date of repayment by Grantor. All such
expenses, at Lender's ophon, will {(a} be payable on demand, (b) be added to the balance of the credit line and be apporlloned among and be
payable with any installment payments to become due during either (i) the lerm of any applicable insurance palicy or (il) the remaining term of the
Credit Agreement, or (c) be ] realed as a balloon payment which wiil be due and payable at the Credit Agreement's matwrily. This Mortgage also will
secure paymant of these amounts. Tha rights provided for in this paragraph shall be in addition to any other rights or any remedies te which Lender
may be entilled on account ojthe default, Any such aclion by Lender shall not be construed as curing the default so as to bar Lender from any remady
that it otherwise would have had,

WARRANTY DERENSE QOF TITLE The fol!owmg provisions relallng to ownershlp of the Property are a part of this Morlgage

Titte. Granfor warrants {thai (a} Grantor holds good and markatable litle of record to the Property in fea srmple, free and clear of all liens and
encumbrances other than those set forth In the Rea! Froperty descriplion or in the Exisling Indebtedness sectlon below or In any fitle Insurance
policy, title report, or fingl litle opinion isstied in favor of, and accepted by, Lender in conneciton with this Martgage, (b) Grantor has the full rght, -
power, and authorily to exacute and deliver this Mortgage to Lender, and (c) the fiens granted hereby dre not the type of llen referred to In
Chapter 575 of the 1989 lowa Code Supplement, as now enacled or hereafter modified, amended or replaced. Grantor, for itself and ail persons
claiming by, through or irlnder Grantor. agrees that it claims no lien or right to a llen of the lype comtemplaled by Chapter 575 or dny other chapter
of the Code of lowa and further waives all nolices and righls pursuant to said law with respect to the llens hereby granted, and represents and
warrants that it is the sole party entitled to do so and agrees to indemnify and hold harmless L.ender from any loss, damage, and cesls, including
reasonable altornay feeq threatenad or suffered by Lender arising either direclly or Indirect!y asa result of any claim of the applicability of said taw
to the liens hereby granted

" Defense of Title. Subject to tha exception in the paragraph above, Grantor warranis and will forever defend the lllle o the Properly against the
lawful claims of all persgns. In the event any action or proceeding is commenced thal queslions Granlors tifla or the Interest of Lender under this
Mortgage, Grantor shall defand the aclion at Grantor's expense. Grantor may be the nominal pariy in such preceeding, but Lender shall be
enlifled to participate in; the proceeding and to be represented in the procesding by courisel of Lender's awn choics, and Grantor will dellver, or

. cause o be delivered, tr}- Lender such instruments as Lender may request from time to time io' Fermll stch pdriicipation.

Compiiance With Lawe. Grantor warranis that the Properly and Grantor's use of the Property complies with all exisling applicable laws,
ordinances, and regulahons of gavernmential autherities.

EXISTING INDEBTEDNESS. | The following provisions concerning exisling indebtedness (the "Existing Indeblednass™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an existing lisn, Grantor expressly
covenants and agrees lo pay, or see to the payment of, the Existing Indebledness and to prevent any default on such Indebledness, any defauit
under the Instrumaents eridencing such indebtedness, or any default under any security documants for such indebladness.

No Modiilcation. Grantor shall not enler into any agreamant with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Moﬁgage by which that agreement is modified, amended, extended, ar renewed without the priar wrilten consent of Lender.
Grantor shall nelther request nor accept any fuiure advances under any such secuity agresment without the prior wriitten consent of Lender.

CONDEMNATION. The foilolvmg provisions relallnglo condemnalion of the Property are a part of this Mortgage.

Application of Net Progeeds. If all or any part of the Properly is condemned by eminent dondain proceedings or by any proceedlng or purchase
in fieu of condemnalion, Lender may at ifs eleclion require that all ar any partion of the net proceeds of the award be applied o the Indebledness
or the repair or resloratlon of the Property. The net praceeds of the award shall mean the award after payment of all reasonable cosls and
expenses incurred by Lender in connection with the condemnation,

Proceedings. If any proceedlng in condsmnation Is filed, Grantor shall promptly nolify Lender In wriling, and Grantor shall promptly take such
steps as may be necessary lo defend the action and obtain the award. Grantor may be the nominal parly In such proceeding, but Lender shall be
entitled to pariicipate in ]he proceeding and to be represented in the proceeding by counsel of its own choice, and Grantar will deliver or cause to
be delivered t¢ Lender ﬁuch instruments as may be requesled by it from lime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The follewlng provisions relafing to governmenta] taxes, fees
and charges are a part of thle Mortgage:

Current Taxes, Fees nd’ Charges. Upon request by Lender, Grantor shall execute such documeénts in addition io this Mortgage and fake
whataver other action Is requested by Lender lo perfect and continue Lender’s Hen on-the Real Properly. “Grantor shall reimburss Lander for all

taxes, as described belgw, together with all expenses incurred in recording, perfecting or coqiinuing this Marlgage, including without limitation all
faxes, fees, documen!erY stamps, and other charges for recording or registering this Morigage.’

Taxes. Tha following shall constitute taxes to which this seclion applies: (a) a specilic tax upon this type af Martgage or upan all or any part of
ihe Indebltedness secured by this Marlgage; (b} a specific fax on Grantor which Grantor is authorized or requirgéd to deduct from paymenls an the
Indebtedness secured I?y this type of Morlgage; (c) a lax on this type of Morlgage chargeable against the Lender or the hclder of the Cradil
Agreement; and (d) a specrr c tax on all or any poriion of the Indebledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applles is enacted stbsequent to the dale of this Morlgage, thls event shall have the same
effect as an Event of Defauit (as defined below), and Lender may exercise any or all of its available remedias far an Event of Default as providad
below unless Grantor either (a) pays the lax before it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and Liens
section and deposits with Lender eash or a sufficient corporate surety bond or other security sqhslactory to Lender.
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demand and shall bear ifterest from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expensas covered by
this paragraph include, \Ynhout limitation, however subject lo any limils under applicable law, Lender's legal expenses whether or not there is a
lawsuit, including ‘expanses for bankruptey proceedings (including efforts fo modify or vacata any automatic stay or injunclion), appeals and any
anficipaled post-judgment collection servicas, the cost of searching records, oblaining tille reporis (Including foreclosure reperis), surveyars’
reports, and appraisal fegs, and litle insurance, lo the extent permiited by applicable law. Grantor also wnl pay any court cosls, In addmon to all
other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any nolice under this Marlgage, including without fimitation any notlce of default and any notice of
sale to Grantor, shall be in wrnrng. may ba sent by telefacsimile (unless otherwise reqmred by lavr), and shall be effective' when aclually delivered, or

_when deposited with a nationally: recognized overnight courier, or, if mailed, shall be, deemed effective when deposnted in the United Stales mall first

class, cerlified or registered mail, postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its
address for notices under this Mortgage by giving formal written notice to the other parfies, speciiying that the purpose of the nofice is to change the
parly's address. All coples of pohces of forectosure fram the holder of any lien which has priorily gver this Mertgage shall be sent to Lender’s address,
as shown near the beginning of this Meortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mor gage, logether with any Related Documents, consfitutes the enlire understanding and agreement of the parlies as to the
matters set forih in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given In writing and signed by the
party or pariies sought tolbe charged or bound by the alieration or amendment.

Applicable Law. This Mozigage has been delivered fo Lender and accepted by Lender In the State of lowa. This Morlgage shall be
governed by and consh‘ued in accordance with the laws of the State of lowa.

Caption Headings Caption headings in this Mortgage are for convenlence purposes’ only and are not to be used to interpret or define the
provisions of ihis Mortgade.

Merger. There shall be no ‘merger of thé interest or eslale created by this Mortgage with any other interest or estate in the Property al any time
held by or for fhe benelitiof Lender in any capacily, without the written consent of Lender.

Multiple Parties. All cbfigations of Grantor under this Morlgage shall be jeint and several, and all referances lo Grantor shall mean each and
every Grantor. This meaIs that each of the persons signing below Is responsible for all abltgallons in this Mortgage.

Severablility. 1f a courl of competent jurisdiction finds any provision of this Morlgage to ‘be invalid or unenforceabls as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. - If feasible, any such
offending provision shall be deamed to be madified to be within the limits of enforceabilily-or validity; however, If fhe offending provision cannot be
s0 modified, it shall be slncken and all other pravisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assignis. Subject to the limitations stated in this Mortgage on Yransfer of Grantor's interest, this Murlgage shall be binding upon
and Inure to the beneilt.‘(}f the parties, their successors and assigns. If ownarship of the Properly becomes vested in a person ofher than Grantar,
Lender, withoul notice o Grantor, may deal with Granlor's successors with reference.to this Mortgage and the Indebledness by way of
forbearance or extension, without releasmg Grantor from the obligations of this Morlgage or Iiabillty under the Indebtedness.

Time Is of the Essence! Time is of the essence in the performanca of this Morltgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby rellnqmshes ali rights of dower, homeslead
and distributive share in and to the Property and waives all righ!s of exemption as to any of the Properly.

Waivers and Consenls‘ Lander shall not be deemed to have waived any righis under this Mortgage {or under the Related Documaents} unless
such waiver is in wriling;and stgned by Lender. No delay or omisslon on the part of Lender in exercising any right shall operale as a waiver of
such right or any other right. A waiver by any parly of a provislon of this Morigage shall not constitule a walver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing belween
Lender and Granter, shall constitute a waiver of any of Lender's rights ar any of Grantor's obligations as t¢ any future transactions. Whenever
consent by Lender is raquired In this Mortgage, the granting of such consent by Lender in any instance shall not conslitute conlinuing consent to
subsequent instances wheré such consent is required.

Acknowledgment of Receipt of Coples. ‘Granlor hereby acknowledges the receipt of a copy of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

ra

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY
GIVE UP MY RIGHT TO. THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE DATED JULY 7, 1998.

————" :
STATE OF 0 WY )
. . ) 88 ’
COUNTY OF P@ L ) "
On this 2 day of \_) i Loy’ - L AD,19 70 (7‘5) before me 4 Notary Publlc In and for said County and State personally

appeared DAVID D. CAL[GIlgR[ and JANETTE J. CAL!GIURI to me known lo be the persons ngmed in and who execyled the foregoing instrument
and acknowledged thal they execuled the same as their voluntary act and deed.

i %&uuﬁ f{gfi‘“E{JEPE“ t Notarg-PGblicTi the Stale of
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