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DATE AND PARTIES. The date of this Mortgage is ... PRI, 3.,:1998.:...... 1.1 ‘ind the partiéd dild their addresses
are as follows: | S . } R

I:.‘--“,,‘], ” 'i?j ‘f,?.*_ |E=]l|];}1“'_'";?iif.'

---------------------------

AS . HUSRAND. AND. WIFE o1, AS HUSBAND, AND. WIFE . it

siasddresaianin

MORTGAGOR: UBBO. AGENA................. veevenivnnnnneori it 1 MIITORED T BEENR ootk il i

3181, ST, CGHARLES RD,...... .0..loi.. 3481, ST CHARLES:RD, 04 1!
ST CHARLES, . JA.. 502400, ST .CHARLES, TA . 50240 . .. ...
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[ Refet to the Addendum.-which is attached and incorporated:heérein for. additiotialMottgagors.
; o G e RO TR o [%df};”‘?! (13N Tffﬁjf[ A C R !
LENDER: FARMERS, & MERCHANTS, STATE BANK - fatop o nofesa % by ol s o

ORGANIZED. AND, EXISTING UNDER, THE. TANS FOF IO 1
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MORTGAGE. For good and valuable consideration, the.receipt and sufficiency. of which is,acknp%vledged; and to secure
the Secured Debt!| (hereafter defined), Mortgagor grants, bargains,- warrants, conveys and mpttgages_‘td Lender the
following described property: e Sl R e HENGY p S l‘;;k:j;i“fk 15y e

" SE 1/4 |SE 1/4 SEC. 15, AND A TRACT OF IAND COMMENCING AT THE NORTHWEST
CORNER OF THE NE 1/4 NE 1/4 OF SEC. 22, THENCE EAST.ON THE,NORTH LINE.OF, SATD SEC.
22, 1306.2’ TO THE NORTHEAST CORNER THEREOF, THENCE.SOUTH,645:1/,TO, THE ,CENTER OF
THE PRESENTLY BESTABLISHED ROAD, THENCE NORTHWESTERELY-ALCNG-THE CENTER LINE OF SAID
ROAD APPROXTMATELY 1495 FEET TO THE POINT OF BEGINNING-AND CCNTATNING 13.5 ACRES,
MORE CR LE‘SS,i‘ IN TWP. 75N, RG. 26 W OF THE 5TH P.M. . o
? ‘

woran t preh )
3 | oo, 0T CETLHT L e
The property is located in . MRADESN....oooiiininniiniinciininene e At e,
' . {County} .

31315Tmm ................. peeerenneny JSECHBRLES | 0 2T L Towa o1, 50R40

| (Address) : s Eityy o7 AT AST D0 IR Code)

srseksndrsrivensens lessecennsancnnnans

. . . . . : . “\.‘ .rpi?hln:}':s i .‘r, { ‘1‘75 N vrI + :;. “ ,,', .
Together with alIL rights, easements, appurtenances, royalties, mineral rights, ;011= and, gas , riglits qrpi)s,,. timber,. all
diversion payments or third party payments made to crop producers; and all,existing and future in‘ip’ro{(éménts';‘;strﬁctures,

fixtures, and repldcements that may now, or at any time in the future, be part of the’ real -estate desctlbed above (ail

i
3

referred to as "Property”). The term Property aiso includes; jbut is not limited to, any and all water Wells”wmer, ditches,

téservoirs, reserv@r sites and dams located ori the real estate and'all riparian and: ‘wétersr'ighjs:éssb?;iafé‘g!‘ with teProperty,
however established. - T TS g e o i \.?:&’mfué.l oA~ pY e

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF:$ 12,000 00, bliiinntonnn
LOANS AND ADVANCES-UP(TO.THIS AMOUNT; TOGETHERWITH, INTEREST,; AKE | SENIOR ;10
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MGRTGAGES
AND LIENS. ' o
MAXIMUM OBI,‘IQATION LIMIT. The total priricipal amount of the Sectircd‘Debt (idbédfiel! eifie) Secilred by this
Mortgage at any one time shall not exceed the'amourit stated‘abave, “This!linitation 8f arfotint "dges Hot ticiude ntetedt,
loan charges, commitrent fees, brokerage commissions,’ attotiieys’ fees"and ottt Thafges PAlidly Hiade Diltsuailt 3 this
Mortgage and does not apply to advanices (or interest accruéd on suth ddvhicdsy middd Gtidef*Hé terhd'of tid" Moftgage to
protect Lender’s security and ‘to perform any of the covenants contained in this Morigage, Fuluré advances are
contemplated and, |along with other future obligations; ‘are secured by this Mortgage even though all of patt itay not vet be
advanced. Nothing in this Mortgage, however, shall constitite a comimitifient (o7make HdditiGHAl ‘or Huttrd loans or
advances in any amount. Any such commitment would need 18 be agreed to'in & sepdfate writifigll’ I Pes 2 v
SECURED DEBT DEFINED. ‘The term "Secured Debt" iticludes, bt is ifot ;I,ir‘{lifﬁjfdzté',f:tﬁp; follgwitg! ‘f"-f- oy
A. :-’I’hegpromi?so‘ry note(s), contract(s), guaranty(s) or other evidence of débf desctibed beloi and all extensiofis,

renewals, r?odifications or substitutions (Evidence of Debt):, Q@QIE&?CLALBUIE DATED»;*@/ 28, e,
fevens B P I a............‘..i.‘..f.;..’.:;.;ii.‘.=.;‘ﬂ]‘.g:rsn.I.r.}.:i.z.',u\:.;.t:'.*.*&z‘;‘.t'::i'i!J;‘J:{'.;;x:l...u..:..s..
; i i-..n.u:i.nlutn.-..'.;..n:..a.u.d....id.a...“ ...........
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(2.g., borrower's nante, nole drholint, interest rate} Sciuritd date) el B *.F’-ii.“{i- FTARM H
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s

option, enter the Property at any reasonable time for the purpose of inspecting the. Property.. Any ixispectfon of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

E LA S

< i
AUTHORITY T(b PERFORM. IfsMortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lgnder may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance, If any construction.on the Property s discontinued or
not carried on in {1 reasonable manner, Lender may 'do whatever is necessary to protect Lender’s. security intarest in the

Property. This may include completing the construction. .
| |

13

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to }Qerfm!m will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from tie to time
according to the tans of the Evidence of Debt. .. . .- . ... oo , -

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional Security all
the right, title and interest in and to any and all: K . .
A. Existing or, future leases, subleases, licenses, guaranties and any other written or "vcrbql alg'reerhentg= for the use and
occupancy of any portion of the Property, including any extensions, renewals, medifications orsuibstitutions of
such agreements (all referred to as "Leases"). - :
B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimuin rent,
percentage |rent, additional ,rent, commion area maintenance charges, parkifig charges, real estate‘tdxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, caficellation premitims,
“loss of Tents" insurance; guest receipts, revenues, royalties, proceeds, bonuses; accounts; céﬁt;adt i:igl-ﬁs, general
intangibles, and all rights and claims which Mertgagor may have that in any Wy pertair to of 4t bh account of the

use or occupancy of the whole or any part of the Property. N L . l

e : : ‘ Do
o H | PR 3 P

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. ’Mortlgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in defauit, Mortgagor will not collect in advance any
Rents due in future lease periods, tinless Mortgagor fitst obtains Lender’s writteri cofiséht: Upor defdult; Mortgagor will
receive any Rents in'trust for Lender and Mortgagor will not commingle the Rents with any other funds. Ay amounts
collected shall be applied at Lender’s discretion to payments on the Setired Debt a3 therelh providéd, to'costs of managing
the Property, including, but not limited to, all taxes, assessments, insurancé premiumms, fepairs, and commissions to rental

agents, and to any jother necessary related expenses including Lender’s attornieys® fees and court costs. ** ' i

j ' . Low O ] B S JEY . LI A P

Mortgagor acknoﬁledges that this assignment is immediately effective betweéi the parties to'this a¥sigriniént and effective
as to third parties on the recording of this Mortgage, Mortgagor agree§: that' Lender is esititled to hotify Martgagor or
Mortgagor’s tenan%ts to make payments of Rents due or to become dué directly to Lerider aftéi'stich-tétotditig, however
Lender agrees not to notify Mortgagor’s tenants uritil Mortgagor defaults and Lender notifies Moitgdgor of the defanlt and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to beconie due directly t6 Lender Irhthediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that eithet Lender or Moitgdgot may ifnmédiately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the tiotice of defaillt;' Mortgagor will
endorse and deliver to Lender any payments of Rents, If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the auntomatic stay in batikrupicy for the
purpose of making this assignment effective and enforceable under state 'and federal law and within Mortgagor's
: . A et .

1

bankruptcy proceedings.

i ;
e Cy (R L

Mortgagor covenai'}ts that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgdgor will promptly
notify Lender of ahy noncompliance, If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will gbiain Lender’s written autlibrization before
Mortgagor consents fo sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender' of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or iany future
Rents. Mortgagorfwi_ll hold Lender harmless and indemnify Lender for any and:all liability;-loss or damage that Lender
may incur as a con{sequence of the assignment under this section. P I I T SN
‘ . - . e= : X \. ',_:‘ . :‘)r ’l:, :u.-:|
15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condomipium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or %egulations

of the condominiup or planned unit development. - N T K AR [
’ | i . i . - L L Y S ) ey
16. DEFAULT. Mortgagor will be in default if any of the following occur: wig. , y37er~c. 4 < 4. eqp. | @
A. Any party obligated on the Secured Debt fails to make payment when'due; + vy = -0 1 g '

B. A breach of any term or covenant in this Mortgage, any prior mortgage.or any construction loan : greeinent,
%ecgnty agteement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
c t; ! ' ' b e T i, PR ”.;hr,‘,‘,i : |
The making or furnishing of any verbal or written representation, statement or warranty to Leqd’er ihat!is false or
incorrect in anly material respect by Mortgagor or any person or entity obligated on the Secured Debt; |
The deathﬂdissolutien, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person-or entity obligated on the Secured Debt; Cr ok tep e [
A good faith belief by Lénder at any time that Lender is insecure with respect to any person or,entity obligated en
the Secured Debt or that the prospect of any payment is impaired or the value,of the Property is impaired
A material adverse change in Mortgagor’s business including ownership, management, and financial onditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt;lor
Any loan pfoqeeds are used for a purpose that will contribute to excessive erosion of highly, erodible land or to the
gmgihm_lbqn ﬁ?;wetlands to produce an agricultural commodity, as furthet explained in 7 C.F.R, Part 1940, Subpart
ibit M. ' o - ' '
' I

@ m = o

B !
' t

| , _ s : K )
17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,

Subject to these limitations, if any, Lender may accelerate the Secured Debt-and foreclose this Mottgage inj a manner
provided by law if:this Mortgagor is in default. e AP "I
1 . r o ! B

! 7 [oage 3Jofé

© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Form AG/CO-MTG-IA 6/21/95 '
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collect and receive all sums resulting from the action or claim. Mortgagdr assigns, to Le‘ngierthe proceeds of any
dward or claim for damages connected with a condemnation or other taking of all or any paft of the Property. Such
proceeds shall be considered!payments ad will be applied as provided id this Mortgage: T};ié assigiiment of
proceeds is subject to the terhis of any prior mortgage, deed of trust, security'agreement or ;:n‘.h r-;hejl dogument.
t v L. LR R TRREN S U K PRI TR I
22. INSURANCE. Mortgagor agrees to nfaintain insurance as follows; ey l
A. Mortgagor;shall keep the improvements now existing or hereafter built on the Property ifisured against loss by fire,
hazards in¢luded within the term "extended coverage" and any other hazards, including fldods or flgoding, for
which Lengler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the ‘coVetage"déscI;iBg‘:d above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according id the te;nns of this

Mortgage.| ; Do e l
1 : . : .
ge clause!

i i . _—
All insurallce‘ policies and renewals shall be acceptable to Lender and;shall include a standard "miortg

and, where applicable, "lender loss payee clause.” Mortgagor shall immediately,notify, Lender. of cancellation or
termination of the insurance. Lender shall, have the right to hold ‘the' policies and renewals, If Lender requires,
Mortgagor| shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance catrier and Lender. Lender may make proof ofjloss if not
made immediately by Mortgagor. : i t T ‘

. . i I e |
Unless Lefagnrafd™Mdtizgagor otherwise ?agree in writing, insurance prqceg]ds si1fhii)éf ‘dpplied-to restoration or
repair of tifg Bropermadanase iﬁi'cﬁ[r%s?es oration. or repair is econt)mica_llyifeaéibiq' ahd {Ledider’s security is not
lessened. 1ff%thé 4F toritT:bﬁ;mgg% It isetiot economically feasible or Lender’s security ‘would be. Iejsened, the
insurance proCEEds”SHAIl be applied to the Secured Debt, whether or not then dte, with'/ dily" excdss pdid to
Mortgagor] If Mortgagor abaridons the Property, or does not answer withir 30°day$ a jioticé frofd Lender that the
insurance cartier has offered to settle a claim, then Lender may collect thesinsurance proceeds:! Lender may use the
proceeds tq repair or restore the Property or to pay the Secured Debt whether, or niot: theen'_,:d,ue. The 304day period
will begin fwhen the notice is given. ' LT g '

b Torrdn I

Unless Lerlder and Mortgagor otherwise agree in writing, anyi application of proceeds to principal shall |not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s tight to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition, |

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount} acceptable to. Lender, insuring against claims arising from any accident or occurrence inE or on the
Property. '

C. Mortgagor!ag):ees to maintain rental loss or business interruption insurance, as required by Lender, in'an amount
equal to atileast coverage of one year’s debt service, and requited escrow account depbsits (if agreed td separately
in writing) under a form of policy acceptable to Lender, . L Lo e

'
i \ - E

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morégagor will
not be required to pay to Lender funds for taxes and insurance in escrow. = L |
]

1
i I
24. FINANCIAL RE.’IPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon réquest, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct; aridicomplete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents.or certjfications that Lender may consider
necessary to perfect, ‘continue, and preserve Mortgagor’s obligations undet this Mortgage atid f.élider’s lien status on the-
Property. I Mortgagor fails to do so, Lender may sign, deliver, and file suchi documents or ceftificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as ittorney in fact to do thé thirigs necessary to
comply with this section, : : . : W

B S
25. JOINT AND INIMVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All diities under
this Mortgage arg joint and individual. If Mortgagor signs this Mortgage but does not sign the, Evidenceé of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to .se_cura,patymenhof«,thé;xSeéure . Debt, and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor, agrees)that, Lender, and ahy party to this
Mortgage may exfend, modify or make any change in the terms of this Mortiage or the Evidence of Debf Without
Morttgagor’s consent. Such a changé will not release Mortgagor from the téfiis"df this Mortgage, The duties ahd benefits
of this Mortgage shall bind and benefit the successors and assighs of Moktgagdt Euifd Tlenddfi™ 1 W& ppoudy e 4
| : T L i T N TR SR
I this Mortgage secures a guaranty between Lefidei and Mortgagor- and does not directly secute the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any actiofi or claim against
Mortgagor or any arty indebted under the obligation including, but not limited Ep,l af]l,t.i:‘,]e,f,ic%?l}cy. Rl;}ggﬁ}gétjon]‘laws.;

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. "This 'Moktgage™{s "govettitid by Hid® lalis of the
jurisdiction in which Lender is located, except to. the extent otherwise requited by the laws of thé jii¥diction wherd the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be dmetided or rjodified by
oral agreement. Any section or clause in this Mortgage, attachments,, or, any, agreement. related, to. the .Secured Debt that
conflicts with applicable law will not be effective, unless that law expréssly or, impliedly petmits the Variations by written

agreement. If any section or clause of this Mortgage canniot be ‘enforced acéotding to ifs térnis, that Sectitr or clause will

be severed and will not affect the enforceability of the remainder of this Mortgage. Whenevet uséd, te singular shall

include the plural and the plural the singular. The captions and headings of the''sectiohs of thls Mdrtgage are for

gf[mvenience only and are not to be used to interpret or define the terms of this I\rortgage."Timi: s"of {héfessehce in this
ortgage. | : A Rt S

, . - Coe g [

27. NOTICE. Unless otherwise required by law, any notice shall be'given by delivering it or by mailing it by-firsl{ class mail
to the appropriate party’s address on page ! of this Mortgage, or to any other. address designated in writing. Notice to one
mortgagor will be ideemed to be notice to all mortgagors. e . Vo

) . l

28. WAIVERS. E;_(ce'pt .fo the extent prohibited by law, Mortgagor waives any rights relating to reinstat-iment, the

r}ilarshalhng of llenls and assets, all rights of dower and distributive shate'and alf homestead exempticn rights reldting to the
roperty. | :

% ! : e, ":.“ I R

I N
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