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CURTIS L. HIGHLAND AND:DOROTHY V. HIGHLAND, HUSBAND AND WIFE AS JOINT TENANTS , Mortgagorsare
indebted ™ to  Norwest }B_iggnci}g] lowa, 1,p Inc, Mortgagee on their Promissory Note of even date herewith in, the amount of
$36.000.00 L5~ Jand eyidending a loag.made by said Morigagee. Said Note is payable in monthiy instalments and according to the terms thereof,

payment may be mgde in adyance in any pmount at any time and default thereunder as defined in Section 5.109 of the Jowa Consumer Credit Code, and

subject to S,ection§ ;1\10?‘5;@*\5:; 1 }“p_f said Code, shall, ai the option of the holder thereof and without notice pr demand upless required by law, render me e
entire ynpaid ba,.lg?pﬁ Ig%*?.r?}?f at pnee dug and payable; less any required refund of credit of finance charge. * - ‘ R lf‘ i
BRI LY A A R S ! o e e
NOW 'I'I-IEREFORE;*i;a‘?pDI‘léideﬁlion ‘of said floa'n"and to “further secure, the: payment of sajd note and any note or notes executed and delivered to|
Mortgagee by Mortgagors at any fime, before the entire indebtedness secured hereby shall be peid in full, evidencing either a future loan by Morigageeora i -
refinancing of an;tgxipgi@zhalanf%@ ofi the; notejabove described or renewal thereof, or both such future loan and refinancing, the Mortgagors dq hereby; .
convey to the Mor,tgqge;, its g;:gégpsgo};sﬁgjliq g:s,s‘igpsiforeyer the tract of real estate Jhereinafter described together with the rents, issues and profits thereof; |
provided, however, if the ,Mq,rtgagégs”xyglf and trply pay and discharge said note or notes according to the terms thereof, then these presents shall cease and ;
be void. R S A T S U S S N L : =H'£
P T D I L Ayl
" In the eyent defaull as defined in Séc jon 5:109 of the Towa Consumer Credit Code shall exist hereunder or under said note or notes, and the enlir:é‘ v
indebtedness seeured hereby shall be due and payable either by exercise of the option of acceleration herein described or otherwise, and subject to Sectlons
5.110 and 5.111 of said Code, this mortgage may be foreclosed by action in court by equitable proceedings. Upon foreclosure Mortgagee shall have the:

right, irrespective of any deficiency, to which Mortgagors hereby consent, to enter upon the premises in person or have a Receiver appointed fo take

possession of the premises and collect the rents, issues and profits thereof for the benefit of Mottgagee as allowad by law. i

- 1.1 - )
If the tract of r.ealapéopz!a;ty described herein is less than ten (10) acres in size, it is further hereby agreed, pursuant to Section 628.26, Code of Iowa, that'
the period of redempl;igp after sale on foreclospre of this mortgage shall be reduced to six (6) months, provided Mortgagee waives in the foreclosure action'
any rights to a deficjency against the Morigagors which might arise out of the foreclosure proceeding. If the tract of real property described herein is less
than ten (10) acres i’ §ig.e! it 1s furthe}' hereby agreed, pursnant to Section 628,27, Code of Iowa, that the court in a decree of foreclosure may find
affirmatively that sajd ract has been abandoned by the owners and those persons personally liable under this mortgage at the time of such foreclosure, and:
should the court so find, and if Mortgagee shall waive any rights to a deficiency judgment against the Mortgagors or their successors in interest in thei
foreclosure action? then the perjod of redemption after foreclosure shall be reduced to sixty (60) days. :

Mortgapors expressly ,agrge to keep all legal taxés, assessments, and prior liens against said property paid, to keep the buildings and improvements the;‘eohi

in pood repair, to commit no waste thereon, and to keep the buildings and improvements thercon insured for the benefit of the Mortgagee as its interest may'
appear; and upon failure of Mortgagors to do so, Mortgagee may pay such taxes, assessments, and prior liens, and cause said property to be repaired, and,
cause said property ta be %usurgd, and the amount so paid shall become a part of the indebtedness secured by this mortgage as permitted by law. '

The Mortgagors coyenant that they exclusively possess and own said property free and clear of all encumbrances except as otherwise noted, and that they:;
will warrant and defend the same against the claims and demands of all persons except the Morigagee. Mortgagors also agree not to sell, convey pr|
otherwise transfer the mortgaged properfy or any portion thereof without Mortgagee’s prior written consent and any such sale, conveyance ot tragsfer
without Mortgagee‘s; prioy wrilten consentshall constitute a default under the terms hereof. The Mortgagors hereby relinguish all contingent rights in and to
the mar{gaged property, including the right of dower and homestead. Any failure of the Mortgagee to enforce any of its rights or remedies herennder shall'
not be a waiver of it rights fo do so therpafter. Whenever the context so requires plural words shall be construed in the singular.

NOTICE: This mort}gage secures credit in the amdunt of $$00,000 (Amount Financed). Loans and adyances up to this amount, together with interest, are’
senior to indebtedness to other creditors pnder subsequently recorded or filed mortgages and liens.
DESCRIPTION OF MORTGAGED REAL ESTATE: ’ .
A TRACT OF LAND.IN . THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
77 NORTH, RANGE 29 WEST OF 'THE 5TH P.M., MADISON COUNTY » LOWA, MORE PARTICULARLY
DEE‘{CRIBED AS FOLLOWS: begitniing at the west 1/4 aamer of Sectionl3, Township77 North, Renge 29 West
of the 5th p.m.,Madison County,Iowa; thence narth 8%degrees 33 minutes 07 secads east 367.01 £t along e north
siiated in the County of | Madison . ! : . ,Smteoflowa. 1ine of the souttwest 1/4 of said section 13;
S N {ootirmed an back)
Datedthis __ 29th - dayef' Jue! " ' ., 1998

1

NOTICE TO 'C'O,I'\{S{{JISIER;‘?I,;'D*'“Ifbt sign’ this paper before you read it. 2. You are entitled to a copy of this paper.
3. You may prepay the nnpaid balance at any time without penalty and may be entitled to receive a refund of unearned
charges in ac,co'rdang:e with Jaw.

I o : J (;Z:oz’ < Siganrc |

' Type name as signefl CURTIS L. HIGHLAND

STATE OF IOWA ) Mewtte fpfLia coe < SignHere ||

Type name as s{gned DOROTHY V. HIGH AND

, )ss.
COUNTY OF MADTSON )
] P
On this 29th: day of June » AD. 1998before me, a Notary Public in and for Madison
County, State of lowa, personally appeared Curtis L. Highland and Dorothy V. Highland ,
to me known {o'be the identica] person =3 named in and who execnted the foregoing instrument and acknowledged
that they: : - . executedthe same as . their _ voluntary act and degd. :
(SEAL) " Acknowledging
o officer 1€ -
2 Type name as signed Michelle D. Roberison
‘g sign here
8 ) Notary Public in and for Madison County, Towa
& My Commission Expives: R

1
14-942.0897-1 -

MTG RECORD 200 , 455



MT& RECORD 200 S o 456

-
|
B
I 1
! *
| :
i
l
i
I
]
1
i
! !
.{_"“‘7‘ Cmtjmledle@lde&:r:ptlm
| ﬂﬁmsalﬁlmdegreeﬁmnmxtesmsaoaﬁs59348feet, ”s&::ﬁgf%%é?'si%mt@
07 seoaﬂsmest36701feettoﬂ&mmtlmeofsa1dsaﬂmt\l/4,ﬁm%ﬁwm
00 mdrnrtes 00 secads 593.48 feet o the point of begiming. Eaid et l&ﬂ:ri:]lﬂes '

canty road rigit-of-way.

INSTRUCTIONS: Each persotl who 51gned this Real Estate Mortgage must sign under 1 or 2 belotw. Sign udder 1 if the property
covered by this Real Estate Mortgage is not your homestead. Sign under 2 if the property covered by this Real Estate Mortgige is
your homestead. |

| .
1. Icertify that the property covered by this Real Estate Mortgage is ot my homestead.
1 .

1 + \
¥
i : [

Dated j s > _ L. s

2. I understand that homestead property is in many cases protected from the claims of credltors and exempt
from judicial sa]e, and that by signing this Real Estate Mortgage, I voluntarily givé ip niy right to this
protection for thls property with respect to claims secured by this Real Estate Moitgige.

Dated € /2? /f" . . - : L
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