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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $__--___35,.000.. 0.0+ LOANS AND ADVANCES UP T0 THIS AMOUNT, TOGETHER

WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER GREDITORS UNDER SUBSEQUENTLY/RECORDED OR FILED-MORTGAGES AND LIENS, °
1.1 GHANT. Mortgagor hereby H:'nortgages, grants, assigns and conveys'to Lender, idéntified’ataVe, the feai ﬁ%ﬁ}ie‘fiﬁﬁeﬁﬁf[ggﬁ‘?” ,'Gbﬁe:c\{ilié A hichi is
attached 1o this Morigage and Incorporated herein together with all future and present Improvements and fixtires; privifdtids¥Ihérddtiaments, and
appurtenances; leases, licenses and other agreements; rents, issues and profits; water; well; ditchy reservoir dnd Hilneral ilghits.and $looljiad tahding timber
and crops pertaining to the real property (cumulatively "Property”). -+ | T b1 R N IR e+ r!gr:éghw{}.»fix?‘—»ﬁ TP Wwe oy
', OBLIGATIONS. ' This Mortgage shall securs the payment arid performaice of all of Batrawer: and Moﬂi;égérfi:;éﬁ‘éﬂi‘ diid{ Gturé,
llabilitles, obligations and covenants (cumulatively "Obligations"} o Lender purstant to” 1+ % #7VH¥] 11 I QR £ vl 1 il oty

i 3 L R s '-,'!,f
“1 {a) I Morigage and the following promissory notes and other agregmentst’ ' i ol :Mﬁ?\":&}fi

"Indebledness,
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+ [X} all other present or futuré written agreements between Borrower or Mortgagor and Lender (whether executed for the same o} different purposes

than the preceding documents); . s R T TO I
b} all amendments, madifications, replacements or substitutions to any of the foregoing, "™ * AR ';‘ :,, FRE

3. PURPOSE. This Mortgage a:};d the Obligations described herein are executed and Incurred for personal, famlly, ot household pUrpbses: - .
4, FUTURE ADVANCES. Uponjrequast of Borrower, Lender, at Lender's option so long as this Mortgage secures Indébtednesé ﬁela E!V Landér, may make

future advances to Borrower. Such future advances, with Interest thereon, shall be secured by this Morigage. ¥Af nd fime’ Shall 1H&"pinclpal amaunt of the
indebtédriess secured by this Mortgage, not Including sums advanced In accordance herewith to 'prolsci ‘this secirity of tHls Mortgagd exceed
i ‘ T T T R B YR T I+ YR TN g .
$ 35,000.00: . S , P

5, CONSTRUCTION PURFOSF;S.‘ If checked, [_] this Morigage $ectires an obligation Incufred fol the conétrﬂgtioﬁ of dii lmprTOVém!ani on ldnd; and is a
*corf3irtiction mortgage" within the meaning of Section 554.9313 of the lowa Uniform Commerial Code. This Mortgade also seclies Ioaps or advancements
made’ to, directly finance work or improvernents upon the real estate described herefn, and Is a *gonstrudtior’ mqrﬁgt]agg'e I‘I'eﬁ"i\i\githj‘q:‘thé' h’jeahfng af Section

§72.18 of the lowa Code. 3 P PRl I

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants dnd covenants to Lender thatsiy by 0 -
(a) Mortgagor shall malntain the Property free of all liens, security Interests, encumbrances and clalrnis 'ékce‘pi f6F this MoHgage Hind those described
in Schedule B which is aﬂaqhec‘i to this Mortgage and incorporated hérein by reference, . © <« V'3t sl g B2 b Bt e T0F
{b) Neithar Morigagor nor,'to the best of Mortgagor's knowledgs, any other party has usdi; ijéhe‘ré,te’g‘:i}‘?éle'ésl"éd,‘dléchéfdéd; slci’éd. oi-disposed of
any hazardous waste, toxic substance, or related matetial {cumulatively "Hazardous Matérials") In"connectlon with 1Hd:Propeity or fransported any
© ' Hazardous Materials to or from the Property. Mortgagor shall not commilt or permit such actioiis foibe taken in the fullrd? The térm "Hazardous
Materials" shall mean any substance, material, or waste which Is or becomes regulated by ary governmantal authority Icluding, ut ridt Imifad to, (1)
petroleumn; (i) friable or nanfriable asbestos; (i} polychlorinated biphenyls; (iv) those substances, materlals or, Wwastes desidnated ag 4 “hazdrdous
_ substance” pursuant to Section 311 of the Clean Water Act or listed pursiant to Seolion 307 of théfdl'gér{'w.iiér ‘Kgl"bf;! iy dmdndments or
' teplacemants to these statiites; (v) those substances, miaterials of wastes défined as 4 “hazardous wasté" plirsiant 10' Sdetidh” 004" the Resource
" Conseivation and Recovery Act or any amendments or replacements to that staluté] ‘of ‘(vi) tiosé Silbstarices;! idt8HAlL ot dstés defined as a
shazardous substance” pursuant to Section 101 of the Gomprehensive Environmental Response, Corperisatior afid LIBBIlEY Act!of ahy amendments
. | of replacements to that statute or any other simllai statute, ruls, regulation or ordinancé now"dt' herdafter In ﬁf{é‘df?’[ﬁg‘?ﬁé tbiest of Martgagor's
" knowledge, theré are no agricuftural drainage wells, abandaned wells, solid waste tisposal sites grrqﬁggﬁ:ﬁﬁ;&hﬂa}tﬁ?ﬁ%ﬂfﬁﬁké‘{ji{ the Fropbrty;
{e) Morigagor has the right and s duly authorized to éxecuts and perform Ifs Obligptiqps‘ﬁnc[ér: this. Mcﬁgﬁs{d&_iflq‘mé@é% ' ﬂli:ri‘é'!ab }lb{_éri_t'ishall not
_ ;:onflict with the provisions of any statute, regulation, ordinance, rule of law, contract :dr'bthé’r'z)igr;engimgﬁt,ﬁhiék‘i fﬁﬁifwb;'e}gf"ﬂn‘g' :oq larlgagor at any
;o time; i . ’ A S M TR
', (d) No action or proceeding is or shall be pending or threatened which might materfally affect the f’[’éper{y;-, USR] R . )
. : . ; . i N R R NI Y T G R I i i!ii‘ﬁ’ R AL | i Hu v
* 1"y v 8). Mortgagor has not violated and shall not viokate any statute, regulation, ordinance, rule of law, contract.gr,other adree {it Which, might miaterlalty
- 1+, affect the Property {including, but not limited to, those governing Hazardous Maferials) 91’_,E.‘egdé‘g‘ig.{igh}_s!ogjr;’_t;e;esj iniﬁi Propeily pursuant {o this
Mortgags; ! R e T T Y 1 B DT
. {f) Martgagor is fawfully selzed of the Property in fee simple; the Property Is free from all Jlens and efictmibrances exce tﬁdée}desjcribeq in.Schedule

t
B attached to this Mortgage; and Mortgagor hereby wairants and covenants td defend thd titlé to thé F’rg‘periy_a:g'ainé:fzél.riiﬁfs}dﬁs_w&hqéée\{ér; arid

o

] ) . : Fr ] i
(@) No loan broker as defined by lowa Code Chapter 535G has been Involved In this mortgage transaction, o ] M
) I B . - . - . et T o e, b e ry § o wnatbefier Lt
7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On salé or ansfer to 2y pérdn Without thé;prior written approval
of Lender of all or any part of the teal property described in Schedule A, or any interest therein, o, ‘allfqor,arf}y,hanefuci’ai,lnié're's{ lndé (f‘d\fv“ér"or. Mqrtgagor {it

Borrawer or Morlgagor is not a natural person or persons but is a corporation, partnership, trust, or ather legal sitity), Lender iia gxa’gl].gﬁEi';ér'é aption declare
the sums sacured by this Mortgage to be immediately due and payable, and Lender may invoke dny remedies permlﬂed)‘__mﬂg promissory note or cother
agréement or by this Mortgage, unless otherwise prohibited by federal law. T T he g et r"”"‘:’.*;i ?lﬂtib;.r “T', b

8. INGUIRES AND NOTIFICATION TO THIRD PARTIES. Morigagor hereby authorlzes Lendsr to contact any third party argdmglzr aniy inq[ﬂ;y Pertaining
lo Mortgagor's finaneial condition or the Property. In addition, Lender is authorized to provide oral or written.noties ofifs In}g;;egi(,i‘gi,.‘ fie Property to.any third
party. ¢ ! R i ¥
LP-1AGCSE ® FormAlion Technologies, Inc. (7[;9]95) {800) 9a7-3709 b poetaawsr ey » Pagelobd . Initlals
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(g) to apply for and oLta]n prior to commencement of sult or thereafter, without notice ar!d upon ex parte applicatidn, the appalniment of a
receiver for the Property without regard to Mortgagor's financial condltlon or dolvency, the adequacy of the F’roperty to sedtlre the payment or
" perfarmance of the Obligations, or the existence of any waste ta the Property, and Mortgagor'walvas Mortgagor's right 16 possession, statutory or
otherwise, and the right to challenge the appolntment of a recaiver; * _g it ’t “:n ‘ . L }
(h) to forecfose this Mortgage by judiclal proceedings or, unless prohlblted By iaw, by applicab]e nonjudicial procaedrngs,
(i} to set-off Mortgagorfs Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender and
. gt
(i) to exercize all ather rrghts available to Lender under any other written agreemant or applicable faw,

Lender’s rights are cumnulative and may be exercised fogsther, separately, and in any arder. In the event that Lender institutes an actlon seeking the
recovery of any of the Property by way of a prejudgment remedy in an actron against Morigagor, Mortgagor walves the posting of any bond which mfght
otherwise be required.

23. REDEMPTION PERIOD, ! Mortgagor hereby agrees that In the event of judicial foreclosure of thls Mortgage, Lender may, at its sale option, slect:

(a) Pursuantto lowa Code § 628.26 as now enacted or hereafter modifled, amended or replaced to reduce the period of redemption after sale on
foreclosura to six months or K

(b) Pursuant to lowa Coqte@ 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemptton after sale on
foreclosure to sixty days.ior . ¢

{c) Pursuant to lowa Code§ 628.28 as now enacted or hereafter modified, ameénded or replaced, or any other lowa Code éection. to reduce the
period of redemption aﬂqr sale on forecloaure to such time as may be then apphcabte and provided by Iaw, or

(d} Pursuant to lowa Coc!e § 654.20 as now enacted or ‘hereafter modrfred amanded or reptaced to forec]osa wrthaut redemptlon.

24. WAIVER OF HOMESTEAD AND OTHEFI EXEMPTIONS, Mortgagor hereby waives all homestead of othar géxemiptidns to whtc@ Mortgagor would
otherwise be entltled under any applrcabte law and waives all rights of dower arid distributive shareé in thé Propeity,- 13 ¢t & w0 'E‘t‘ 1o "

25, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagof shalf ifimediatély relmtzdrs& Lehd@r,fpr il amounta
{except attorneys' fees and (egal expenses) expended by Lender In the performanca of any action required lo bs taken by Mortgagor’{or the exerclse of any
right or remedy of Lender under thrs Mortgage, together with inferest thereon at the lawer of the higheést rale described In any OBjlgétion or the highest rate
aliowed by law from the date of payment until the date of reimbursement. These sums shall be Included in the definition of Obhgatluné hatalr and shall be

secured by the interest granted tjararn

26. APPLICATION OF PAYMENTS. Al payments made by or on behalf of Mortgagor may be applted against the amuunts‘paid by Lender (axcept
attorneys' fees and ]egal expenses} in connaction with the exercise of its rfights or remedies described in this Morigage and theh to’'the paymanit of the
remaining Obligations in whatever drder Lender chooses. . :

r

27. POWER OF ATTC!FINE\j Mortgagor hereby appoints Lender as its agent or attorney-in-fact to endorse Mortgagor's name on "all lnstruments and
other documents pertaining to the Obligations. In addition, Lender shall be entitled, but not requlreﬂ to pérfarm any action or execute any document
recjuired to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such actlon or exectition of suc ddctiments shall not relieve
Mortgageor from any Obligation of aure any defauit under this Mortgage. The powers of attomey described In this paragraph ara cotipled with an Interest
and are Irrevacable. Notwrthstarrding the foregoing, Lender is not entitled to confess judgment on anyfclarm on behalf of Mortgagar. t

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rlghts of the holder of. any prévious !Iert goctrity’ Intérést or encumbrance
discharged with funds advancedr by Lender regardiess of whether,these liens, security interests or other encumbrancés have been: réleased of record.

29. COLLECTION COSTS. If Lender hires an attorney o assist In collecting any amount due or enforcrng any right or remedy undar this Agreement,
Mortgagor agresas to pay Lendar's collection costs, other than attorneys' fees.

30. PARTIAL RELEASE, Lender may releade its intarest in a portion of the Property by executlng and recording one or mure par!lal releases without
affecting its interest In the ramarnlng portion of the Property.

31. MODIFICATION AND WAIVER The modification or waiver of any of Morigagor's Obligaiions or Lender's rights under this Morlgage must be
contained in a writing signed by lLender. Lehdsér may perform any of Mortgagof's Obltgatlons or delay of fall to exerclse any of its nghts without causing a
waiver of those Obligations or rights.” A waiver on one oceasion shall not constitute a waiver on any cihdr occasion. Mortgagoi's Obligations under this
Mortgage shall not be affected | I Lander amends, compromises, exchanges, falls {o exerciss, Impalrs or releases any of the Obligatlons belonging to any
Mortgagor, third party or any of i |js rights against any Mortgagor, third parly or the Property. |

32, SUCCESSORS AND A§SIGNS This Mortgage shall be binding upon and inure to the beneflt of Modgagor and Lender and their respective
successors, assigns, trustees, re?etvers, administrators, personal representatives, legatees and devisess.

33. NOTICES. Any notice ¢r other communication to be provided under this Morigage shall be In writing and sent to the partias at the addresses
described In this Mortgage or such other address as the partles may designate in writing from time te time.

34, SEVERABILITY. [f any provision of this Moitgage violates the law or Is unenforceable, the rest of the Murtgage shall contlnue o be valid and
enforceable,

35, APPLICABLE LAW, This1 Mortgage shall be governad by tha laws of the state in which the property Is Iocated

36, MISCELLANEOQUS. Mortgagor and Lender agree that time Is of the essence. Mortgagor walves presentment, demand for payment, notice of
dishonar and protest except as required by law. All references to Mortgagor in this Martgage shall Include all persons signing below. |f there is rore than
ane Martgagor, thelr Obligations shall be joint and several, This Mortgage and any related documents represent the complete Integrated undefstanding
between Mortgagor and Lender pertamlng to the terms and conditlcns of those documents. )

37. ADDITIONAL TERMS. i
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: NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT.; 2, YOU ARE ENTITLED TO A GOPY OF THIS PAPER. 3. YOU MAY

MORT TANS C coopﬁﬁ’/ MORTGAGOR: SHERRY L (O

PREPAY THE UNPAID BALANCE AT ANYTIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A HEFUND OF UNEARNED CHARGES IN
ACCORDANCE WITH LAW, t . '

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditmns of this Mortgage, and that Mortgagor has
recelved an exact copy of this M?rtgage

Dated: JUNE 24, 1998

1
1
i
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1

MORTGAGOR: . MORTGAGOR:
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b
Parcel “E* described as that part of Parcel “A” Joca

Noitthwest Quarter (“4) and the Northwest Quarter (14) of the Southwest Qliartef ﬂ%) ol Scclivn
Three (3), Township Seventy-six (76) North, Range Twenty-seven' (27) Wesl .o the sth P,
Madlison County, lIowa, described as follows: Cominencing: at the Souitnwést cobiier of {lic
Northwest Quarter (*A) of said Section Three (3); thence on an asstimed bearidg of Sdlﬂh 89°51i5n
East; along the South line of saiq Parcel “A” and the South line of tlie Sowthwest Qlidrier (%) of
the Northwest Quarter (“4) of said Section Three () a distance of 611,02 feet o the point of
bcgihnfng; thence North 50°53'47" west 79.27 feet; thence North 00°00700" West- 980,79 fect 1o ihe
Northt line of said Parcel “A”; thence Souin 88°42'00" East along said Nortli lije a distance of
506.59 leet to the Wesf line of said Parcel “A%; thence South 00°00°00" Enst along said West Jine
a distance of 1020.35 feet to the South line of the Southwest Quarter (*A) of the Noriliivest Quarier
(*4) of said Section Three (3); thence South 00°pgrogn East 11,10 fect to the Soutls fitie of satd Prircol
“A” jaud the centertine of 4 Madison County Highway; thence North 89°45'{6" West along said
South line and centerline a distance of 349.47 feet; thence North 83°38'04" West v6.¢7 leet to (he
Souu’} line of the Southwest Quarter (%) of the Nortliwest Quarter ('4) of said Seciion Thiee (3) and .

the point of beginning. Said tract containg 11.99 acres and is subject to Madison County Highway
Easement over the Southerly 0.31 acres thereof,

ted in the Southwest Qitdrter '('/s) of the
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