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! MORTGAGE
!
i T
THIS MORTGAG;E ("Security Instrument") is given on JULY 07, 1998 . The mortgagor is

. ROBERT A KALDENBERG AND PHYLLIS E KALDENBERG, HUSBAND AND WIFE

i
1
1
H
: i

("Borrower"). This Sechirity Instrument is given to NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

! ("Lender"). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND AND 0Q/100

: Dollars (U.S, §#**+%65,000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Noie"), which provides for
monthly payments, with; the full debt, if not paid earlier, due and payable on AUGUST 01, 2013 : .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modiﬁc:ations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agteetnenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage; grant and convey to Lender the following
described property located in  MADISON County, Iowa:
LOT FIVE (5) IN lBLOCK’. EIGHT (8) OF THE ORIGINAL TOWN OF !
WINTERSET, MADISON COUNTY, ICOWA

@ i

i
r

which has the address of 323 W JEFFERSON, WINTERSET [Streat, City],

Iowa 50273 o [Zip Code] ("Property Address™);
JOWA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 32016 9/90

@ -GR{IA} {3508) : Amended 5/91
®  VMP MORTGAGE FORNS - {300)621-729 . :
Page 1 of & ; ' Initials, .

v i,




£2p

dz: 080034 LW

Fa

ispepi|up . ) g Jo z abey {oogsl (VI’HB'%

06/6 91L0g wiod

, 907101 Jo FuIAIB 911 JO sABD T UM SA0GE )10} 125 SUCHOR a1 Jo erouwr
10 3UO 93] 10 UD{] ) AJSIIS [[RYS JoMoIIog ‘uay 9 FurAJnuspr eonou v Ioso1tog 9A13 AR Jopus] ‘uumNSU ANINoag snp
Toa0 Kuond uene Aetn yomym usij v of 10afqus st Auadorg au} jo ped Aue Jey} SOUNUIONP 19pUS] J] ‘jUsUinsiy A)unoag SI1
0} ual] 9y SUPEUIPIOQNS 1PUFT 0} AI0IOBISHES JUawaRISe e USI] 34} JO Jap[oT] 9i]) WOIJ $AINJ3S (3) 10 U] 9 JO JUIUIIIOJU
a1 yuasaxd 03 apersdo uoturdo s Jepue] oy wr gorgm sfurpesoord TeSo] ‘ur waIl 9y} jo justheoIous JsumSe spusjop Io ‘£q
USIY oY} 1ey pooT Uy §1831U05 () (19pua] 01 2[qeidaose IOUUEUI € uf udl[ Iy} Aq paIndas wonesijqo sy Jo jusurded o 01 Sunum
uf 53913e (€) :I1aMOLI0Y §SO[UN JUSWINLISU] A)N99G SIY) JoA0 Kjrorad sey YoTyA ual] Aue o8xetpsip Apdword feys tomoriog
‘sianked oy Burouapras sidresar ropuay o) ysmuny Apduosd jreys Jamortod ‘Aposip sjuaurfed dsoyj s:n{?m Tamoxrtog J1
“yderBered sy 1opun pred 2q o SJUNOWIR JO SIOIOU [[B 1PUYT 0] ystuny Apdurord reys Jomonrog “justnged pasmo uostad oy 0)
Anoanrp aurn wo waty Ked jreys somortog “Iotteur 1Bty ur pred jou J1 10 ‘7 ydesered ur papraord youwenr ayj tip suonedIgo 95011
Aed [eys romorrog "Aue Ji ‘sjuar punoif 1o sjustnied PIoyasea] pue ‘Juswnnsu] ALnoag sup 1ea0 Luopd urele Aewr iponpm
Anadorq oy 03 squinque suonisodur; pue ssulp ‘sadIeyo ‘S)UAUISSasse ‘Saxe) 1fe Aed freys 1omoltog *suary {seSiey) ¢
"9I0N 911 Topun sup sadreys sje[ Aue o1 ‘jsef pue fonp redpuid o} ‘panog lahp jsorour o} ‘pnp
{7 yderSered 1opun sjqeded sjunoum o3 ‘puosas ‘90N 1y} Japun anp sedreyd Juswikddord Aueé o) suy :porjdde of [eys 7 pue |
syde1gered 1opun 1opua] Aq poarsoar sjuewifed e ‘astmIay0 sapraoxd me[ afqeoridde ssequp) *sjustukeg jo donboddy ¢
’ “Juowniisty £y1naag spp
Aq pa1noos swns o) jsureSe J1pao e se afes 1o uonisibog Jo awn sy Je tepusy Aq pioy spunyg Lire Ardde treys *Litodorg ap Jjo
9es 1o uonssinboe a1 oy 1ond ‘ropuar ‘Atredord oy [19s 1o ormbor {reys xapuay ‘17 yderFeied jopuit 4jj ‘iaiﬁi:q’" Aq pray spuny
Aue romortog o) punyar Ajdurord jeys Iopus ‘yuonraIisuj Ajmoag st £q peInods swms [[¥ jo jihng i jﬁ:iui’@ed uodn)
"UONIR19SIp 9[0S 8 J0piia] 18 ‘stiuiked Appuout ATAM]
UET) 910Ul OU Wl Aousionap o dn oyew [Teys Iamortog *Asustoryop o dn oxeur o} Aressaoou jutiouid oifl 19ptidT o) Led jreys
Tosoxiog ased yots Ui ‘pue ‘Fupiim UT 10mO1I0g AJIIOU 03 AvuI I0PUIT ‘Onp USUM SWI] MOTOSH o Aed of thotorjyns jou s1 ouy
Aue je 1opuy Aq p[ey spun,y 9y} jo Junoure J1 “mef ajqeor[dde Jo sjuswanmbar oy Gitm 20UEPI0YSE UL Sputl] $529%0 a1y 10]
TOMOLI0Y 0] Junoode [reys 1opus] ‘me[ S[qeoldde Aq plat oq o1 papmuired sjunowe siff peesxs IopiteT £q pratj sputyg o g
“JuetnnIsur A11103g ST Aq p2INoss SWInS e 107 A1110993 [ruonIppe se padpard ore spuny oiff, “apew s sphing oty o3 j1qop
yoed gorya 103 ssodmd o) pug Spung SU 01 SHGIp pue SIpalo SUIMOYS ‘Spung o3 Jo Bunuhoooe [entire e ‘981eyo oYM
‘ToMo110g 0} 9AIT [[EYS I5pUST *spun, 913 U0 pred aq [[2YS ISIANT Jey) ‘Toaamoy ‘SunuM ur smde Aew I.ii_lbimj‘ pue Iamorrog
"spung a1 o s3uNLIes 10 1sa151u Aue Jemortog Azd oy paanbar oq jou [Teys Japua] ‘pred oq of Isodayin ssighﬁéﬂmel alqeotydde
10 opew st JuowadIZe e sso[uf) "oSIMILI0 sopracid me o[qeordde sso[un ‘ueof sup YiM votioeinion {it dapuyy £q pasa
9014198 Fu10dor Yey ojeiss [ear juopuadapur we 10} a31eyd sw-ouo € Led of Tomo1rog] armnbar Lewr Ioptia] ‘ioAsmol ofreyo v
yons axeur o} 1opua] simuntad mey s]qeoridde pue spunyg ay) o IsaIayuy Tomoxtog sked Topuay ssaqun ‘stifelf Moiosg o Suikima
10 unoooe moIose ot Suizd[eue Afenuue ‘spung oy SwAydde pue Jurpjoy 10 Jomortog o8reyo jou Leut ioptiat . suray MOI0S
o Aed 01 spung oy Adde [[eys repua| “yueq ueo| SWIOY [e19pa,] AUe U 10 (UOTINITISHL.UE Yotis ST Iapus J1 ‘1opuar] Surpnpour)
Amue 10 ‘Anejmemnysur ‘Aouofe |erepa) B £q painsuj o1 spsodap 9SOYM WONMIISUL U U POy aq [leys spung 2],

‘ ' "me] a[qeotrdde s souepIOToR UL SSIMIOI0 10 S]] MOIISH
oImny JOo SAIMIPUIAXd JO SAJRUINISI SRUOSEAL PUR BIED JUALIND JO SISEq 91} UO onp spung JO junowe sy} 9Jeuinse Aewr Jopuoy
"WIROTUIE 1382 JY) PI2IX3 0] JOU JUNOWE UL UI Spung p[oy pue 109[[00 ‘ourgl Awe Je ‘Aeur Jopusy ‘Os J ‘junoure 195891 © SJas
Spuny oY1 01 safpdde 1ey) me] Toioue ssafun *(, VASHY.) "Das 12 1097 UOHOIG DS ZT ‘owr) 03 Ay woly pepuawe se FL61
JO 10V SomMpaoorq JUAWIeS SIS (29 [2IOPA) 91 I9pULt JUNOIR MOI259 § IoMo110g 1) oiinbai feut uvop ofefirow pajerer
AJ[e19p9) B 107 19PUS] € JUNOWE TENWIIXEU! 91} PIaoxs O] 10U JUNOWE ue UL Spuny ploy pue 1994[0d ‘suy Au je ‘Aewr Iopuery
o "SWISI] MOIDSE, Po[[ed oFe swielt asoy], *swnimald sowensu; ofeFiiow Jo Jwawked o) Jo o] up ‘g deagered o suorsiaod oy
LA 9oUEpIOaE UL “I18pUI] Ot Jamoriog Aq d[qeded suns Aue (5) pue ‘Aue Jr ‘swmword asoueinsur afedirow Apzak (3) Aue o1
‘swnnuald ooueInsu poofs ApresA (p) ‘swnmmard gouensur L1adoxd Jo prezey Aol ©@ Lue *Kradozg oy uo spuox punold 1o
syowmed provases] Aftea£ (q) ‘Auzodoid oy uo sl € se JuswnasuyANIng9g st 10A0 Arorrd ueye Keur oMM SiUIMISSasse pue
soxel A[reas (v) 1107 (,spun,q,) wns ¥ ‘g w pred ST 9JON 9y [Hun “9j0N a1} Iopun onp a1e sjustked Kjyptroud &ep:aqi 10 Jopuyy
0} Ked |reys Iomorrog ‘repu] £q TIAIEAY UNILIM ® 0} Jo Me ajqedridde 01 jo0fqng ~sduearisuy pue saxef, 10} spung ‘7

*9ION a3 Iopun onp so8reyo aye] pue justrledard Aue pue sjoN a1 £q PaduapIAL 1q9p U} UO ISarajur pire jo fedound
o anp uoym Aed Apdurord yeys semontog -sedreyn ey pue pwdedosg Hseanuy pue jedioupg jo iﬁ'al;IIKBJ 1
*SMO[[Of S 9518 PUB JUBUIA0D JOPU] pre JoMouiog "SINVNHAOH WMOLINN
*£110doxd g1 Ju1ioA00 JuoUILISUL A11AN03S TLIOJFUR B omnsuos of tiaraipsiinl Aq suonerea
P 1PIA SIUBUSACD ULIOJIUR-UOU PUE 9SO [PUOHRL JOJ SJUBUIACD WLIOHUN SIUFQUIOD INTFWNNILSNI ALIYNJAS SIHL
"P10331 JO saguRIqUIMOTS AUk 01 193(qns ‘spueiop pue suied (¢ jsued A:uado.fd a1 0} apu Y Afedauad puagap M pur
SJUBLIEAL JOMOLIOH "PIOJAI JO SIOUBIGUINGGS 10 1deoxo ‘paraquInousun s1 Kyradozg o Jerp pug Auadoid st £2AU00 puk yuesd
‘ofeSpow o1 S oy sey pur pafoAucs Lqazoy sjelse A1 JO pastos AT[nymef st Tosonog 1ol SINVNIAOD YHEMO¥N0d
o A1ado1g, o) se ustunnsuy Aitinoeg STy Ut 01 paxrojer st JuroFaroj otj) Jo iy “justnysuy
Amnoeg sny £q pamaod 9q OS[E [[BYUS SHOL)ppE pue sjuowaderdal 1y Awedord o Jo med © eykeisty 1o’ Mou saInixiy
pue ‘saoueuaiindde ‘sjuowaseo e pue *Auedord i uo parsers 1aJBa1aT] 10 mou sjustiisdoxdmr o) 1 HIIM }Igihggo L




' MTG RECORD 200

_ 5. Hazard or Ploperty Insurance. Borrower shall keep the improvements now existing o heéreafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othei hazaids, including
floods or flooding, for%which Lender requires insurance. This insurance shall be maintained in the amdunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choseri by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coveragd to protect Lender’s rights in the Property in accordance with patagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to Hold the policies and renewals. If Lender requires, Borrower shall promptly give to Letider all receipts of
paid premiums and renéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. : :

Unless Lender ancil Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if th|e restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Botrowér abandons the
Property, or does not a:nswer within 30 days a notice from Lender that the insurance carrier Has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay, sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is Eiven.

Unless Lender ald Borrower otherwise agree in writing, any application of proceeds to princi'pal-shaﬂ not ‘sxtend or
postpone the due date oif the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and proceedé! resulting from
damage to the Property;prior to the acquisition shall pass to Lender to the extent of the sufis secured by this Security Instriment
immediately prior to th¢ acquisition. ‘ - oo

6. Occupancy, Préservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execition of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstantes exist which are beyond Borrower’s control. Borrower shall not desiroy, dam’ii'gf':l or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfefture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resulf in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisséd with a ruting
that, in Lender’s good, faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lienicrgated by this Security Instrument or Lender’s security interest. Borrower shall dlso be in default if
Borrower, during the Iolan,application process, gave materiaily false or inaccurate inforrhation or statements to Lender (or failed
to provide Lender withany material information) in connection with the loan evidenced by the Note, iricluding, but not limited
to, representations conceriing Borrower’s accupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to thd Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. Q i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations); thent Lender may do and
pay for whatevet is necessary to protect the value of the Property and Lender’s rights in the Propery. Letidiéxl"‘s actions may
include paying any supms secured by a lien which has priority over this Security Instrument, appearing 1l coutt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lénder may take action under this paragraph
7, Lender does not havg to do so. : : R

Any amounts disilaursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bedt intetest from the
date of disbursement a( the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower requesting
payment. - -

8. Mortgage Insulrance. If Lender required mortgage insurance as a condition of making the loan secured By this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prefiiitms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of th% mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalentimortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed ot ceased to
be in effect. Lender Wi]l| accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

" Form 3016, 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (017 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Ho{avever this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument

If Lender exermses this option, Lender shall give Borrower notice of acceleration. The notice sha]l provide a period of not
less than 30 days from ithe date the notice is delivered or mailed within which Borrower must pay all sums sécured by this
Security Instrument. If ﬁonower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitied by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s %hght to Reinstate. If Borrower meets certain conditions, Borrower shail have the rlght to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may speelfy for reinstatement) before sale of the Property pursuant to any power of salé contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enfoicing this Secunty Instrument,
including, but not hnnted to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably réquire to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation io pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ;shall remain fully effective as if no acceleration had occurred. However, this right 0 reinstate shall
not apply in the case of acce]eranon under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold, one or more times without prior notice to Borrower. A sale tay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also cohitain any other
information required by «apphcable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property;of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take
all necessary remedial ac;tmns in accordance with Environmental Law., !

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herb1mde$ volatile solvents, materials containing asbestos or formaldehyde, and radioactive matérials. As used in
this paragraph 20, "En'w;lronmental Law" means federal laws and laws of the junsdlctlon where the Propetfy is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 wanless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{c) a date, not less than 30 days frem the date the notice is given to Borrower, by which the default miust be cured; and
{d) that failare to cure the default on or before the date specified in the notice may result i acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosiire proceeding the
non-existence of a default or any other defense of Borrower to accelerationt and foreclosure: If the defalt is not cured on
or before the date Speclfled in the notice, Lender, at its option; may require immediate payment i full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insf:rument by judieial
proceeding. Lender shall be entitled-to collect all expenses incurred in pursuing the remedies provided i thlS paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. |

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuhty Instrumient

without charge to Borrower. , ;
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