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DATE AND PARTIES. ‘The date'of thls Mortgage (Secunty Instrument) is ........ JULY,.6,,,1298................. and ‘the
partles thelf addr'eisesﬂand tax‘ }deﬂtl?catxon numbers if rcqulred are as follows:
MORTGAGOR: *ﬂ "oob R." scorr t TERRT I. SCOTT
‘1, ,1,“ ,l—{USBANDANDWIFE . AS HUSBAND AND WIFE
o 23 SOUTH 5TH. STREET 323 SCUTH .5TH STREET
. | WIN'I‘ERSEP IA 50273 : WINITERSET, IA 50273
[P \E.:h LT AN BN voa : ’; 4
..t}‘;;nagg' B o o

O checked,: refer {to. tl;e; ttached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknow Iedgments
: v T Aoy ll!." 1 EEEET - i

LENDER; ! ,f! " FARVERS. & MERCHRNTS' STATE EANK
: ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA
o A0 W
ba oo WINTERSEI‘ ™ 50273 )
"oy, )

o}

CONVEYANCE For good a.nd valuable consideration, the rece1pt and sufficiency of which is acknowledged, and to secure
the Securedlpept (defiped below) and, Mortgagor s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conyeys and mortgages to Lender the following described property: THE SOUTH HALF {1/2) OF OUT IQT
ELEVEN ! (1) yOF. EAST :ADDTTION: OF OUT LOTS ON THE EAST SIDE OF THE TOWN OF WINTERSET,
MADTISON. COUNTY; - IOWA,IEXCEP‘I"IHEWESTBSFEEI‘THEREDF TRACT 1, AND THE WEST 85 FEET
OF'I‘HESOU’IH‘}M:F {1/2)" OF OUT LOT ELEVEN (11) OF EAST ADDTICN OF OUT 1OTS ON THE EAST
SIDE OF IFIHE} JSTORN OF WINTERSET, MADISON COUNTY, IOWA, TRACT 2

s v ik [ - LA .o e

1

‘ ' 4

, mmeﬁn oo ’O‘ —FEC
: m:cem» 200)_pser 3™
i.
"1 0 i
e e K
The property is Iocated in MADISON ....... R BE ceeriire i
: ST County) i
....... 323 ITHEBTHL ST, i i ey srenen NTERSET, e, Towa L B0273.
S ’ (Address) Tead {City) (ZIP Code)

[ 4TRSS BT -
Together w;th, 9,11 rfg}xts eqsements appurtenances royalties, mineral rights, oil and gas rights, all water and riparian rights,

ditches, and yater stock ;md all ex:stmg and fufure improvements, structures, fixtures, and replacements that may now, or at
any tlme m the futl}l'f‘, bé > part of the real estate described above (all referred to as "Property")

NOTICE: THIS ;MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 32:56%0%.u..o.vervversesreereeerssssens
LOANS AND .ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS To QTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS, . " 7" ) M

MAXIMUM OBLIGATION LIMIT The total principal amount secured by this Security Instrument at any one time shall not
exceed the qmount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this ‘Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt ;ncurred ungder ‘the terms of all.promissory note(s), coniraci(s), guaranty(s) or other evidence of debt described
below:a.nd all their, extensmns,,renewals modifications or substitutions. (When referencing the debts below it is
suggested t[w{,you include irems such as borrowers’ names, note amounts,*interest rates, maturity dates, elc.)
MORTGAGE NOTE DATED .7-6-58 _

g‘li‘ . N . 1,
: 1 P O :
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|[OWA - MORTGAGE {NOT FOR FNMA, FHLMC FHA OR VA USE} {page 1 of 4}
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B. All future, advances from Lender to Mortgagor or other future obligations of Mortgagor to Lénder under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Securlty Instrument whether or not this Security Instrument is specifically referenced or such future
advances dr future obligations are incurred for any purpose that was related or unrelated to the putpose of the
Security Instrument. If more .than one person signs this Security Instrument; each Mottgagor: agrees that this
Security Instrument will secure all future advances and future obligations ihat are given to or ifctifréd by any one or
more Mortgagor or any one or more Mortgagor and others., All future advances and other_ﬁjturé obligations are
secured by this Security Instrument even though all or part may not yet be advanced All fufure advanees and other
future obhgatlons are secured as if made on the date of this Security Thstrurtent. Nothmg in this Security Instrument
shall constjtute a commitment to make additional or future loans or advarlcés 111 aﬁy atnount. Any shch comm:tment
must be agreed to in a separate writing. cetoon e

C. All obligations Mortgagor owes to Lender, which may later arisé;' to the extent not prohibitéd by 1 :r; including, but
not hmxted1 to, liabilities for overdrafts relatmg to any deposit acCount ag,reement betweeii Mo‘rtgago ‘ind Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preéserving or offiérwide protecting the
Property and its value and any other sums advanced and , expenses mcurred by Lender under the terms of this
Security Instrument

This Security Instrument will not secure any other debt if Lender fails’ to glve any I’eqmred ﬁotlce oi’ th; i‘lght of testission.
PAYMENTS., Mortgagor agrees that all payments under the Secured Debt w111 be pald wheﬁ due and n accordance with
the terms of the Sécured Debt and this Security Instrument,

WARRANTY OF TITLE. Mortgagor warrants that Morigagor i is or wxli be lawﬁJlly selzed of tfle éstafe oonVeYed by thls.

Security Instrumeht and has the right to grant, bargain, warrant, convey, sell'and mortgage thé i’rof) rty Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record. :
PRIOR SECURI’I‘Y INTERESTS. With regard to any othet rhortgage; deed of irust,. security agreement or other lien
document that created a prior security interest or ericumbrance on the Property, Mortgagor agrees:

A, To make aill payments when due and to perform or comply with all covenarits, ’ '

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder. ‘

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement

secured byithe lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments grotind
rents, utilities, and ather charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notides that such amounts are due and the receipts evidencing Mortgagor’s payment, Mortgagor will defend
title to the Property against any claims that would impair the len of this Security Instfuthent. Moitgagof dgrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagot may have- agamst patties who slipply labor or
materials to maintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its optiod, declatd tho chtite balance of tid Secﬂred Debt to be
immediately due and payable upon the creation of, or contract for the éreation 6f, dtly ten, enctifibrdticay trinsfer or salé of
the Property. Thlq right is subject to the restrictions imposed by federal law (!12 C.E.R!591), ds applicablé. This covenant
shall run with the; Property and shall remain in effect until the Secured Debtns paid in-full and this: rSecdntylInstrument 18
released. : b e L ome e
PROPERTY CONDITION ALTERATIONS AND INSPECTION Morfgagor wﬂl keep the Propérty il good condlhon
and make all repairs that are reasonably necessary. Mortgagor shall not .commit or allow. an;c vﬁste, Jimpairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the ocoupancy and use will not substantially change without Lender’s prior Wntten consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent Mortgagor
will notify Lendei of all demands, proceedings, claims and actions against Mfortgagor, and of any loss or damage to the
Property. '
Lender or Lender's agents may, at Lender’s optlon, enter the Property at any reamnable finie fot the ] purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the mspeot:on Aﬂy inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will m no way rely on
Lender’s inspection.
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or ary, of the.covendits contamed id this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor s name or pay any amount necessary for performance, Lénder’s right to perform for. Mortgagor shall
not create an obhgatlon to perform, and Lender’s failure to perform will.not. preclude Lender, from exercising any of
Lender’s other rights under the law or this Security Instrument. If any constritction o the Property is discontmued or not
carried on in a redsonable manner, Lender may take all steps necessary, to pliotedt Lender 'S seciinty mterest in the Property,
including completion of the construction. Aok WAL] e
ASSIGNMENT OF LEASES AND RENTS. Mortgagor n‘revocably grants bargams wan'ants, coriveys and mortgiges to
Lender as additiorial security all the tight, title and interest in and to any and all existing or futuré léaseq, siibléases, and any
other written or verbal agreements for the use and occupancy'of any portion of the Property, mchldmg any extensions,
renewals, modnficlations or substitutions of such agreements (all 'referred to as' "Léases") and féhts; igsues|and profifs (all
referred to as "Rents") Mortgagor will promptly provide Lender with true and correct coples of all emstlhg and future
Leases. Mortgagof may collect, receive, enjoy and use the Rents 50 long as Mortgagor is not i default undet the terms of
this Security Instrument. I
Mortgagor agrees! {that this assxgnment is immediately effective between the' partles to this Secunty Instrument Mortgagor
agrees that this qssxgnment is effective as to third parties on the recordmg of this Secunty Instiutiienit; and that this
asmgnment will remain in effect during any redemption period until the’ Sécired Debt 1 sﬁflsfied“'Moftgégor agrees that
Lender is entitled!to notify Mortgagor or Mortgagor’s tenants to make payments of Rents duie or td bécome due ditectly to
Lender after such recording, however Lender agrees not to notify Mortgagor’s tendnts tintil Mottgdgot defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s terianfs pay all Rents dtig of to become due
directly to Lender. On receiving notice of default, Mortgagor 'will endorse and-deliver to Lendet any ﬁéymeht of Rentsd in
Mortgagor’s possgssion and will receive any Rents in trust for Lender and will not cointningle the Rents; with any other
funds. Any amounts collected will be applied as provided in this Security Tistrument? Moitgagor Wittaits tiat ho default
exists under the L'eases or any applicable landlord/tenant law. Mortgagor also agrees to maintain ahd ?reqtiife any tehant to
comply with the terms of the Leases and applicable law. t,':x’f R
LEASEHOLDS; | CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. -Mortgagor ‘dgréét: td oliply with the
provisions of any {lease if this Security Instrument is on a leasehold. If the Property incliides a unit ifi 4 cdndomlmum Jora
planned unit deveiopment Mortgagor will perform atl of Mortgagor s duties under the covengntsﬁby 12{\\'3, ot reguiations
of the condominium or planned unit development. s f . e
) . . N R ) s 1 B L ' -
| e ’ , B0 (pagé 2 of 4
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27. OTHER TERMS. If checked, the following are applicable to this Security Instrument;.

MTG RECORD 200 . |

]
i
o
|
!

22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provrde to Lender upon request any

financial statement or information Lender may deem reasonably necessary; Mortgagor agrees to sign, deliver, and file any
additional documerits or certifications that Lender may consider necessary’ to perfec’t”dontlnue, and presefvé Mdrtgagor 5
obligations under this Security Instrument and Lender’s lien status on the Property

23. JOINT' AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND 'ASSIGNS BOUND“All duties under

this Security Instrument are joint and individual. If Mortgagor signs this Secufity’ I tniment But doss xidt sigh an gvidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in hé Propertytd sediire payhient of tﬂe Secfured Debt
and Mortgagor does not agree to be personally liable on the Secured Débt:+If this ‘Secufity IngtriHent! seciites a guatanty
between Lender and Mortgagor, Mortgagor agrees to waive any tights that mayZ préveiit Létider fiofm’ Bhﬁglhg an?r action or
claim against Mortgagor ot any party indebted under the obligation. Thesé: ‘hﬂ s'may incltids; blitdré it limifed to, any
anti-deficiency or one-action laws. Mortgagor agrees that- Lendér and ‘ahy ‘paity to ‘this Sécurity’ IiSfriffngit niey extend,
modify or imake any change in the terms of this Security Instrument or any evrdence of.debt Withatiti Mortéagoi‘ § consent.
Such a change will not release Mortgagor from the terms of this Security Tastrumént. ‘The dutres'fanti benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Ledider, "1 &85 41 15,

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by, the laws of the

Junsdlctlon in whrch Lender is located, except to the extent otherwise required by ithe laws of theijdtisdiction where the
Property is located. This Security Instrument is complete and fully 1ntegrated!'ThIs Securltydustrdmént may not be
amended or modified by oral agreement. Any section in this Security Instrument, -attaciments;.oh atly agteement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly: orumphedly permits the
varlatrons by wnttén agreement. If any section of this Security Instrurent canfiot be enforced accordmgito its terms, that
section will be sevéred and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the.sections of this Security
Instrument are for convenience only and are not to be used to interpret or deﬁne the terms of this Secunty Instrument. Time
is of the essence in wthxs Security Instrument. Gt

25. NOTICE. Unless otherw1se required by law, any notice shall be given by dehvermg itor by mallmg lt by ﬁrst class mall to

the appropriate pariy 5 address on page 1 of this Security Instrument, or to any.other address deslgnated in wntmg Notice
to one mortgagor will be deemed to be notice to all mortgagors.. .

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relatmg to remstatement the marshallmg

of liens and assets, ‘all rights of dower and distributive share and all homestead exemptron rights relating to the Property
. ; B Py ! : -
O Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law A '

(0 Line of Credit. The Secured Debt includes a revolvmg line of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remain in effect until released. <. v« i -

[J Construction Loan. This Security Instrument secures an obhgatlon incurfed for the constructmn of an
1mprovemeht on the Property within the meaning of Article 9 of the: Umform Commniercial Codé dnd section 572.18
of the Iowa Code. N ST voode RFERE ST ‘

[J Fixture Fl[mg Mortgagor grants to Lender a security interest in all goods ‘that Mortgagor owWils noW or i the
future and that are or will become fixtures related to the Property. Thi§ Security Tristriiment sufficé$ as a financing

statement and any carbon, photographic or other reproduction may be :filed of record for purposes: rof Article 9 of
the Umform Commercial Code. :

(] Riders. The covenants and agreements of each of the riders checked helow are mcorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable toxes] ¢ ' s

Pl B P | -
Condomuuum Rider [ Planned Unit Development Rider L1 Other . ,....g..'..:..'..5.:'.{..,._, ..... . ¢J .............
Additional Terms. o n

1]
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; : NOTICE TO CONSUN[ER Y ;

‘ (For purposes of this Notice, "You" means Moriga or)

1. Do not sign this | paper before you read it. 2. You are entitled to a copy of this piiper.'S Yoii mdy prébﬁy the mlpald
balance at any time 4w1thout penalty and may be entitled to-receive a refund of tneariied chargés hi accordance with lawi-
4, If you prepay the unpard balance, you may have to pay a minimuin charge not ‘gredter thai seven dalldry dind fifty cénts,

G
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SIGNA'I‘URES By s1gn1ng below, Mortgagor agrees fo the terms and covenants contalied in this Secti Y, Insttumerrt and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Securlty Instrunient od the.date. stated k011 page 1..
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ACKNOWLEDGMENT | Co ek rlepp o
STATE OF IOWB . ..o0iioierirerevereneenns , COUNTY OF MADISQR: .. o0 i ek i, i} st
{ndivicualy On this ... 8TH...... day of .crernnnn.) JULY i 1 +398....... before e, a Notary Publrc in
the state of Towa, personally appeared TODD, RSCOIT Al\ID 'IERRI SCOTTS I'r f MY '\”a
............ PP Y STPPRPPIPIRTORRN . me kiown fo' e the erso'fl('): alt arid \Nﬁo executed the
foregoing finstrument, and acknowledged that TODD, RS@ITA};\DI'IERRIL:TEE@T: e Cenrasessessses
............ Joeresrsenienanreneneranianneann.. €X€cuted the same as e ‘_,‘,‘1_'IHE§IR " e J;W J tirﬂéry aét and deed
My commission expires; , 1y g it '
TAWYNEA.GBSOoN 1 @ T Rt
%} mﬂcﬁﬁggsﬁépgggps U ,“‘{ﬂ‘i‘y Publlcf i ; NPT ,
Sign and date the following statement if this contract affects agricultural land as deﬁned in Towa Code, § SH. 1 (ln the following

statement "I" means the Mortgagor.) .

I understand that homestead (property is in many cases protected from the clamis of creditors and

exempt from judicial sale; an
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that by signing this contract, I voluntarlly give up my’ rlghts to this

prot: is property with respect to claims based ypon this Gc;(?trac S lr
t'u P
...................... Kommrz A%, dibhiioh. 4@%;-,‘ B e
. {Signature) - . (Date)  (Signature) [ETRS : + 3¢ . (Date}
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