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1. DATE AND PARTIES The date of this Mortgage LI JULY f_i ...1.9.9.8 et and the parﬁes anci their addresses -
are as follows: i . o : 1. 1 ! ‘
MORTGAGOR: TOP, Ry, SCOTT.... oo rreeeeaereonen TERRE. L SOOI,k
i AS HUSBAND, AND, WITE, .............. ASHUSBANDAWWIFE’: cerrrearas -
1 323, 80UTH 5TH STREET ... Ciereeereeenes 323, SCUTH, BTH STREET, iiivvviiiiinnne,
WINTERSET, IA. 50273, ..o, - WINTERSET ...IA..a...5.0273.mri1
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[ Refer td the Addendum which is attached and incorporated hereln for add1 10ﬁa{1 M()ﬁgﬁgqrs.
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2. MORTGAGE. For good and valuable consideration, the recelpt and suffic1enoy of whicH's ackhoM dgéd; and 10 secute
the Secured Debt (hereafter defined), Mortgagor grants, bargains, watrafits, corivdys aﬂd mdttgagési th Lender the
following described property: REFER TO EXHIBIT 'A’ WHICH IS mcmz:n HERETO AND MADE A PART
HETR'EDF
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Together with all rights, easements, appurtenances, royalties, minéral’ nghts oil' atid 'gaé righié ciops;” tltnber afl
diversion payments or third parfy payments made to crop prodiicets, and atff éxisting and futifre’ lmﬁrévéments, struehires
fixtures, and replacements that may now, or at any time in the future, be part of the real estat¢ described above (all
referred to as "Property"). The term Property also includes, but is not hrmted to, any and all. water Welis, water, diiches,

reservoirs, reservdir sites and dams located on the real estate and all rlpanan and wateér hghts assoclafed wi th the Property,
however established. .

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 26,250.00.......... evseesseesensateo
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE!SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. |

3. MAXIMUM OBLIGATION LIMIT. The total principal atount of the Secmed lDebt (hereafter defxﬂedhsecured by this
Mortgage at any one time shall not exceed the amount stated above, This limiation of aitount does not include inferest,
loan charges, commitment fees, brokerage commissions, attorneys* fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and,; along with other future obligations, are secured by this Mortgage even though 4ll of patt may not yet be
advanced., Nothmg in this Mortgage, however, shall constifute a commitment to make additional or- futute loans or
advances in any amount. Any such commitment would need to be agreed to in a.separate writings s 40, 11§ 1

4, SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to; the fo]lowmgr ‘

A. The promissary note(s), contract(s), guaranty(s) or other ev1dence of debt descrlbed below and all extensions,

A

renewals, modifications or substitutions (Bvidence of Debt): ..........oiuibn il Lol A b b
IVDR'IGAGENOTEDATED76-93 ............. fetraerrerrrreraa o ..}...‘uf” ';..".‘.?.';‘.’.1.f.‘f.‘.ﬁ".’f.’.~.
4
............. }..<...------...u.»..........i........---:---L-...--a:...:.l.-;-.o--i-.--o.p..a;.‘.o--lnl Ve f.-:zs}.;g-l-L.%,é.a-....o..Li..--
Phenensateses j........; ....... bineransannsrssrrares Pevkabeiuerrarsannaes beibesssas x..u.a..u.uu%'ih:h L s:J i I a: f cimedidabileesia
................ P E S PRI ST T N rnn‘:t ‘r EIE8 P PLOH FURNE TN BN
i . " (e.g., borrower's name, note amount, interest rate, meturity dale)la)f, L | 1 .
1 i
10WA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURFOSES) | page 1 of 6

2 1993 Bankers Systems, lnc St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 '
; a !
5 ' :

u”
1





AMENDED 08-21-98, 201-721, #999


(X0

L 002 QY034 DI » MR

g1 1
b Fy

: ; . .

G6/L7/9 VIOLW-0D/DY Wiod (LbEZ-L65-008-1) NIW ‘Pl IS “au} *swaishg sleyueq 6610
| i B

g jo z afied ‘s . : E h
!

qons aoue.rqwnaua JAUI0 Jo Juewealfe AN09S ‘9alA9p UONUNII oy Auwe I.IIO.IJ 99.1; Kyradoid, [euos.zad ﬁaa‘elial ap

" o) anpea ur [enba jseay e A11doid [euosiod Iayio M paoerdar st £rodoxd jeuostad ons e papraoxd ‘ajalosqo 10 u0M

ouroneq ey} Apedorg o Jo ped e Suisudwoo Aiedord 1euossad Jo swen 9Aows1 01 Jydu oyj seyq J0FeFHoN 1Eq1 1daoxa
JUASUOD UM Joud s Jopuery JnoyNM pals)fe A[[eHalenr J0 PaYSHOWIP ‘paAoiuar o (M Aiddold oy jo uoriod oN

b

“JU9swoY ua3iMm Iotid s mpuaq oYM eﬁueqo 10U JjI4 350 pUE fouednooo oy Jo sInjeu ayi fed] sooxde

osje Jofefuopy Aiadord sy Jo 9sn ot 0} 10adsar i ‘ereard 1o m[qnd Jamaqm FSUOLI1)59l " plie ; s;uamanhﬂa.r edor -

e g Apdwoo s rodediopy Auedorg o Jo Aouednooo pue dtqsmumo osn SuIpa mﬁm noue{nﬁoi 1o Mif iaptm gpewt
IoumO Iay)o Aue 10 10580 Jsurede sucloe pue ‘Suield sﬁmpaano.td spuemIsp [[e Jo Iopusr] K;uou jiim ioﬁeﬁiuow
*JUOSU0D US)IIm Jorid §,JOpua noy)im *fy1adozg o Jo wed Aue ro Kuedotd 9gs jo spewr oq Aeur UorgM sesn aqi uturop
10 Jupnngg uonat;use.t anearid 10 o17qnd e1j0 10 9ouRUIPIO SUIUOZ ‘JUBUIACD QATIOLIISAI ’)JE’AEJd Aue ut aﬁueqs £ulé 0] juasuoo
Io ur wol ‘ejenmul jou Jra JoeS1I0Jy 5955BIT pUR SpaaM snmxou 3o ooty Anadozrg oy deay (M 103e3ro ,{uadm&
a1} 0) 93eurEp I0 $sOf AR Jo aonjou Jdwozd 1apue 2A18 [[Im 103e310p *£IBSSI00U &Iqeuoseel aie jery siiedai e afewr pue

uoyIpueo pood ut Axadosd oy dooy (14 J0TeFUON ‘NOLLOAISNI ANV SNOELVIAL TV ‘NOLLIGNOD ALHAdOud

*POTISTIES ST 1G] PRIN0ag AN [1un sosioUeyy PUE soured Spes) ‘oweu ulsixa siraArasald M pue sureu ISyjo
Aure 9sn J0U 14 PUE J0U $o0p J0FeFIIOP ‘JUSsu0 UsnmIM Iond s 10pUST INOWIA “ewrR stonioy Jo spedi tayjo
A pasn j0u seY pue SIEaK 119] ISB[ OY) UM[II4 OUFBU §31 poSuri 10U Sy 20803110} JUIJIIA UI PISOSIP ey 9o D
*Kouse [BIUSIINIAA0T 10 1IN0J JO I9PIO I0 ‘e[ JO woistaold Aue 9i2]OIA 10U {IM pue ‘resordde [eIUSWIIoA03
AIBSS000U I POAIOOaT OABY ‘paziioqine A[0p U 9ARY ‘108ed)107y jo Iomod oyl unpis oxd Jgag Jo aatiapiAd
o) Aq paonapma uonediqo o) pue 1o0feduon Aq 98eSuopy siy) jo souewroliod pue L1sArjep ‘UoNINAYS, A g
*sojerodo 1082510 YOTUM UT 91B]S (08I UL 08 Op 0 paijijenb
St a[qeor[dde 8 ‘pue papnpues Figaq Aol se SSIUISNG $JI uo A1 0] pue Altedord atlumo of /(Juoqjma pué rgod
sy sey 108eop *sseursnq sjoesuen) I052THOW YOIyM Ul sejels J[e ui Sulpugls pood ur s1 J03e3i10N (uouézmeﬁld
10) uoneiodiosut Jo 9)e)s £ J0BediIopN. o) ul Tupsixa Aprpea pue pazmeﬁ.m Amp 91 qmqm At r# st 108e310I 'V

I

:Jurpuelsine stieural gqaq PoINgsg sln se Buof se Sumunuoo :

0q {[eys [N suonejussaIdal pue sorjuRIIeA SUIMO[[O) B Jopus] 0) soxeut 103eS) oy ‘(uoneziuesio 1a1jjo 10 toneiodion
® 5¢ Uns) wossad zanen & uey) Jogo Aigjua ue s 1o3e3L0p J1 *SNOILY.LNASTIATY ANV SHIANYHVA ALLING

aﬁeﬁuow STU; JO 918D 21} JO S8 ME[ AQ PopIqiyold ST If J1 SUOLIBN)IS 9A0QR 91 U[ ustuied puetap jou &eur Iopua]
*19A9MO " AIus Te[Iurrs 1o uote1odiod e Jo 30018 unoa o Jo mod1ad ¢7 utly arour Jo diysisuMo aﬁmaqo © 51 91911 (£)
Io {Kmuo IepIuIs 10 dtqs.taumzd 2 JO SI2(UIANI JO Iaquunu 10 AJJUapI ot J9I0 Ul 9Fueyo B Si 919 (z) polm;suen 10 pros
SI Joﬁeﬂuow Ul Jse1e3u1 [RI0Ijouaq B ()71 Justnied djIpatui pURUp AL 19pUS] '(uormzmeﬂ:o .191110 Io uoijerodion & se

yous) wossad [eimen € Uey) 1oyl0 ANue Ue St 105e31OK JI "MODVOLION FHLL NI .LSH&?LLNI NV 40 HTISNVIL

pasnalaJ ST aﬁeﬁnow ST} pue 1111; ui pred si 1901 peinasg
a1 [IJuN J991J0 UI UIBILAI [[eys pmz Auado.ra o3 [HM UL [[BUS JIBUIACD suu, - fyzadoig e Jo ued £ire 10 ]e of jsauatul Sue
sapnjoul osje | Ktedord, tz) 91 “UON3S SIY) Jo sosodind o1 10,1 -ofqeordde s ‘([6S W' A'D z[) Me] fezapay Aq pasodur
SUOIDIISaI 211 03 10alqns oq HBI[S U025 SIY) ‘SOUIPISAI § Jogeﬁjmw sepuyour &uadma CLIRN I .IaAamoH ﬁuadmd a
uo 351t Jo Aug JOI JORIIUOI JO ‘9[ES 10 ‘19JStiL]) ‘0UBIQUNOUD ‘usl| Aue Jo UonedId ofi uodn alqté&ad pug anp 191mp9muxt
aq 03 1G2¢] PAIN23S JY) JO IQUBIRQ o.mua oy o1epep ‘uondo sy e " Keur Iopua] [[ONV}];}‘F\[{]QNH Hd (;1 S NO Ad

i ' Funiis, :
Ul SIUSSUO0D Jepua] SSOfun juswresrde AJLinoas Jo IS0l Jo peop ‘efediow 190 o ‘Aq poinoss juswsaide Jo o0t
Lue Jopun saourApe a1mny Aue jdaosoe 10 ‘Jsonbal 0] 10U PUE ‘6 UOISUAIXI 10 toneopour Aue jurxed 10 ojeut o) joN D
*I3P[OY U} UIOIY SOAIIIOT mﬂeﬁnow JeU) $301I0U AUk I9pUY 0} ISATIIP &udmcud ol, '°
*8)URUAA0D [ [iim A[dwoo 10 wirojed of pue snp usysm sitiowed jfe sfetu o, v
= 1590132 j0SeBp0jy ‘odediropy
st JoA0 Atond oAy Apw eyl pue Aedold oy UO SOUBIQUINOUS I0 jsaropu Aianoss toiid v pajesro jetf juaumaop
1] 1910 10 JuewsaiSe AInoes “snj Jo pasp ‘oFeSiow Jayjo Aue o) preder th Slggaﬂm );J,mggs HOIHJ

‘ Anadmd am mléiuueui 10 :L\oidun’ bi smf.teiem
1o 1oqp] Ajddns oym senred 1sum§e oael] Aewi JOFETIIO UOIM $SUSJSD IO SUIED smﬁu £ue ‘13ptiat Aq p@jsénbal st
‘IPpua 0 udisse o) sa018e J0Sed1Iopy ~eSeSHOp 1Y) 10 Uy oy Lediul pinos Tedl slumla fue istmaﬁe Kadosd aqi &) a1
pusjep (4 J09eSuopy ‘luowAed s 030N Fupuopias sideoel o pue onp g sjuriows Horld' "8t sednott fjg jo satdod
"Iopus] 0 9p1aoid o} mﬁeﬁuow ennba.t Apur 19pUT "30p TOYA. £11adorg 2y 0) Sungrel saﬁ:ml[o Jaqio piié ; ssmmn ‘smax
punoid ‘sjuowled 0sBI] ‘SIOUBIGUINOUD ‘SUSI[ ‘SIUSWISSISSE ‘Soxe) f[e.Aed [Im, .103981.10]}\1 ‘,(i[']JJILI, .I.SNIVSV{ S]',\[[Vf];)

1

. pmoa: ;o saoma.lqumoua .10; 1d90X9 palaqmnoueuh §i ,{:l.tadoxd
o mm sjueates pue Atadord o) oSeS)Iow pue ‘qos ‘KoAuco e ‘urkdivd “Jiteig oi jqﬂu otf) sey pﬁe 'aﬁ‘eSnOW
stup £q poeAuod 9)eisa ayy JO pazies A[nyme] st J10ZeSUOR 1RYl SIUBUOAOD 108631101 ‘jru,]l, go );mvintv

NI || '

% - 41 aﬁeﬁuow, STH) 10 1987 jO. SotiaprAg am
JO SULI9) 1) UM SIUBPIOIIE Ul Pl gnp UM Jga(] PeInaes ol uo smam&ed ][e 9)11;111 0} § samﬁe Joﬁuﬁnow SJNMVJ
o ST L o tioissmsa:
3o Jud1z oyl jo dorjou pormbar Aue aAI3 0 Syre] JOpuaE JT 10 ofeduopn sl :moqt% QINSO[ISIP péimbéi%&tré afBur "ot
=‘1q9p 19710 yons 0] 309dsar Gim S[Iey J0puor] Ji 1q9p IOUIC Aue aindas joir M 2eS1107 sHj j,:‘s.mqio Pur hoﬁéﬁnow diorr
10 duo Aue 10 ‘105eF)I0W 10 10 9u0 AUk Aq PILINOUL 10 0] USAIS 218 Jey) 2Aode pagiiosap'stioiediqd d.lrhn; ptiﬂ seoueApe
eltth 118 2ano9s i 9581104 s} mq; soarFe 10FeFII0pN youa Joﬁeﬁuow st eﬁuﬂudw s suBts uosad au? itielfi! fou
,‘t“, .,“ Fey ;s gy 1.»;15 'tfn‘:%*!’
"1qep 213 01 SUTRaI ISIMIDIO JO ‘Euuﬁmmznﬁ Furinoss 9FeS 10N
Aue pue Iepue] o3 J0SedoW Aq g9 € Bu[ouapma Jusmnysul Aue Jo SULa) It 19pun- aougunopiad §, J0ZeFIIojy H
w0 1ga( JO 90USpIAg 9 UY papracd su ‘owl) 0) UL W0l “J09fe Ul ofer 15eyd1y dus 1 satayir sh[d ‘ofediiojy
SIY} JO SULIG) 9) IOpun ISpus] AQ PILINOSUL s3suadyo pue POUBADE SWINS. IAUI0- AUR pue onéA 51 pue Atadoig
oty Fupoolod asmmrayio 10 Furatosard ‘Surmsui 0] Ispuay Aq pa.tmom sasuadxo pue paammpe stuns- Itzuo:jlppe itv 'a
" . sop - -, Nlopter] pue
Joﬁeﬁuow UIM]9q JUIlIR9ITR 1111100012 nsodap Aue 03 Funjerar, smaJpJaAo 10; samuqe!} ‘01 panun{ 1011 ng ‘5’mpt1[mn
tme] £q pangryord 10U 1US)Xe I 0] ‘OSHE J9JE] AU IO 1STXS MOU UM Jepus"[ 01 s:m}xo Joﬁeﬁqu suormﬁltdci uv D
' “ded
70 22uaptAg 2yt Jo asodind aw) 0) pajeaIun 10 pajerar sem Jey) osodind Aue 1o parrnouy 91e SUONESI{O J0 seotiRADE
Q1NN TONS JOU 10 I9INSUM PUR JO9p JO 90USPIAR 91} Wl 0} porzajor A[earjiseds s1-ofediroN St jou 10 IoyjatA
aFeGurol SIY) IoE peingexs 10 mou Sunsixs 1G9 JO S0USpIAS IDTj0 10 ‘Kuerens ‘poetjuos ‘ojou L1osstiudid
Aue Iopun lepuz] o) J0SeSMON JO SuCHESIqO 2IMny Ioylo Jo 103eSII0) 0) ISpUS] WO SOOUBADE iy iy g

01

x
’
e e mmm——— —




13.

14

15

.

1

i MTG RECORD 200 : |
B o
| _

replacement of pei,rsonal property will be deemed subject to the security interest created by this Mortg’gge.*Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent., Lender or Lerddei’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Propefty:quy ihspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rély‘oelgl Lender’s ins;f:eclﬁoiil.' '1 ‘

: ; N . '—‘l BN ‘}l,'_' ‘ L ik !\..:U“
AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagot’s duties lihder this Mortgage, ot any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints 'Lefider as attoffiey in fct to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction'on‘the Propgtty 13 discontiniied or
not carried on in'a reasonable manner, Lender may do whatever is necessary to protéct Lendet’s sectitity interest in the
Property. This may include completing the construction. i L

1 : : : - C o N T U T & “
Lender’s right to perform for Mortgagor shall not create an obligation to perform, ard Lender’s failtité to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or-this Mortgdge." Ahy dmounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s secutity intetest will bé due on demand
and will bear interést from the date of the payment until paid in full 4t the interest rate in effect fiom time to time
according to the terms of the Evidence of Debt. T e R i T I

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and coriveys as additional security all
the right, title and interest in and to any and all; . B Poitg :

A. Existing or future leases; subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy, of any portion of the Property, including any extensions, renewals, modifications of substitutions of
such agreements (all referred to as "Leases"),

B. Rents, issties and profits (all referred to as "Rents"), including but not limited to security deposits; minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charged, real estate taxes, other
applicable; taxes, insurance premium contributions, liquidated damages following default; caiicellation premiums,
“loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bomises; accourits, comirdct rights, general
intangibles, and all rights and claims which Mortgagor may have that i any way pertain to or aré on account of the
use or occupancy of the whole or any part of the Property. - RN ST N BN '

i \ . ' U A0 | N :l=}w';{|i.l:. . '

Mortgagor will promptly provide Lender with true and correct copies of;all existing and futuré Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default: Mortgagor will not collect in advance any
Rents due in futuye lease periods, unless Mortgagor first obtains Lender’s written consent. Upon défautt, Mortgagor wil
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents, with; any othet, fuids.. Any amounts
collected shall belapplied at Lender’s discretion to payments on the Secured Debt as therein provided, fo costs of managing
the Property, including, but.not limited to, all taxes, assessments, insurance premiums, repairs, and comiissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs., ,. - :

Mortgagor acknoWledges that this assignment is immediately effective betwee;i the I;arties to fhis assiéﬁjﬁént and effective
as to third parties on the recoiding of this Mortgage. Mortgagor agrees that Lender is entitled fo notify Mortgagor or

‘Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however

Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. JItnmediately after’
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender. or Mortgagor miy imbnediately fiotify
the tepants and demand that alf’ future Rents be paid directly to Lender. On receiving the notice of defatiit, Mortgagor will
endorse and deliver to Lender any payments of Rents, If Mortgagor becomes subject to .a voltuntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stdy i Bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. o PP

o S G g b

Mortgagor covenant$ that no default exists under the Leases or any applicable landlord taw, Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicablé i4w. Mortgdgof will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses, to enforce complidnce, with the,tefnls of the Leases,
then Lender may, at Lender’s option, enforce compliancé. ‘Mortgagot will, ébtain Lender's writfer atthorization before
Morigagor consents to sublet,'modify, cancel, or otherwise alter the Leases, ,ig,_hc,éepj the, suitre; det.of the Property
covered by such Leases (unless the Leases so require), or,to assign, comprohise or eficuthber the T.e43¢s or any futire
Rents, Mortgagor will hold Lender harmless and indemnify Lendet for atiy and 'a:lll liability, loss fdt‘ﬁmiaége thiat Lender
may incur as a consequence of the assignment under this section. =~ ’{ 'l::i ’f | ;: ol L ";5 e |
1 : : ,

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Propelfty includes 4 unit in 4 corldominiut or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties iinder the covenants; by-Iav‘Ys, or regulations
of the condominium or planned unit development. L R ;I' l”} | ::‘ ] L '

i . pe e i LI S A

16. DEFAULT. Mortgagor will be in default if any of the following oceur: = » '+ ©## (KU hsh g p ooy

A. Any party obligated on the Secured Debt fails to make payment whed duef " ’ Jres e sl oy, .

B. A breach of any term or covenant in this Mortgage, any prior moitsdge: or any eostiiictiof ‘[din agicsitient,

sg,cll.)lrity agreement or any othier document evidencing, guarant 31ig,‘="§e:£:l_li‘ing’ ;‘d{irf;c‘)theﬁt{isé'téiéﬁﬂé td the Secufed

e t; J o . i T ,Vh,-' ..J.\ l' :7., IR L“““‘{;‘!E'E“i X ‘,;'{ e

The making or furnishing of any verbal or writlen representation;'statemént or Warkinty to'l.&fidér that I8 falsé or

incorrect in any material-respect by Mortgagor or any person or entity obligated on the Secured Debt:

The death, dissolution, or insolvency of, appointment of a receiver for; or application of aity ‘debtor relief law to,

Mortgagor or any person or entity obligated on the Seciired Debt; ™ * ¥'- ¥ U 06 e 0UFY foatk 4 ’

A good faith belief by Lender at any time that Lender is ipsecure'with fesptct t8 ang Petsor of efitity obligited oh

the Secured Debt or that-the prospect of any paymerit is impaired or the: value of thé Property idiiipaited; -

A material adverse change in Mortgagor’s business including ownership, management; and fiaticial conditions,

which Lender in its opinion believes impairs the value of the Propeity or repayment of the Secutéd Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosiofi 4f highly, &rsdibile land or to tiie

conversion of wetlands to produce an agricultural commodity, asfurthei explaitied 1t 7- C.F:R# Patt 1940, Subpart

G, Exhibit: M. ’5 R . . . . [ v s 'rLsgr ot e, “,;'.Ji "r“_ !Eli“ e
it

LR R A JNe P |

@ m @y o

!
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17. REMEDIES ON: DEFAULT.1In some instances, federal and state 1aW will'fediiire: Lofidéi: tg ‘ﬁf&Vidé:Mot'tgégo'i“With

notice of the right to cure, mediation notices or other notices and mdy establisi’ tiirie’ 3cHediilées! fotridieclostre detions.
Subject to these limitations, if any, Lender may accelerdié the Seclired Debt, 4lld fordclogs: s Moftgigd i a tidndiée
provided by law if this Mortgagor i il default. ~ = ' eodGe’ wrbrieg et Hikrhadiresieg i 0 v
: M . . page 3of 6
€ 1993 Bankers 5\,'stams,jlnc.t St. Cloud, MN ($-800-397-2341} Farm AG/CO-MTG-1A 6/21/95 .
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collect and receive all sums resulting from the action or claim. Mortgl?‘gor-éésigns to Lendér the proceeds of any
award or ¢laim for damages connected with a condemnation or other-taking of 5111l or any patt of theé Property. Such
proceeds $hall be considered payments and will be applied as provided in thid *Mdrigdge” Thig dssighment of
proceeds is subject to the terms of any ptior mortgage,’deed of {rust, §ét‘:ﬁﬂ1"’itﬁr:ﬁgr@1§:thei‘1rf’ of ?;th%rj}lie%n docunetit.

22. INSURANCE. Mortgagor agrees to'thaintain insurance as follows: . R
A. Mortgagor shiall keep the improvements now existing or hereafter built on the Propesty insired against loss by fire,
hazards included' within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lendet requires insurance, This insurance shall be maintained in the amounts and for thte periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to taintain the coverage desctibed above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property accqrdili}ggtg the terms of this
Mortgage, : : ’ Povr o

_ . : PR 0
All insuraince policies and renewals shall be acceptable to Lender arid:shall include a stahdard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately riotify Lender of canceliation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make ptoof of loss if not
made immedjately by Mortgagopys= sy
j SOR AL B LR et ey 'é L : - .

Unless Lender and Mprigagotdtherwisdtagiee i writing, insurance: proceeds shall be: applied to restoration or
repair of the Propetty qamaged” SToration or repair is economically feasible and Lendet’s security is not
lessened. If the restoration or repair is mot economically feasible or Lender’s security- would: be lessened, the
insurance jproceeds shall be applied to the Secured Debt, whether 'or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not pnswer_with@gl}ﬂ\days a notice_from Lender that the
insurance carrier has offered to settle a claim, then Lender midy collect the'in§urarice proceeds. Lénder may use the
proceeds to repair or restore the Property or to pay the Secured Debt whethét or not theti dité. The 30-day period

will beginiwhen the notice is given. R Y

Unless Lehdér and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postporie the due date of scheduled payments or change the amount of the payments, If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pasé to Lender to the extent of the Secured Debt immediately befofé the dcqiiisition. "

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as dan additional insured in
an amouni acceptable to Lender, insuring against claims arising from any accident of ‘occﬂftén[ce in or oft the
Property. ! | : ,

C. Mortgagor agrees to mainfain rental loss or business interruption insufance, as required by Lender, in an amount
equal to at Ieast coverage of one year’s debt service, and required escrow account deposits (if agréed to separately
in writing}, under a form of policy acceptable to Lender. : : O

not be required tof pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor, will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agtees to sign,
deliver, and file as Lender may, reasonably request any additional documents or certifications that. Ledder shay consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage. and Lénqi_ei{% Iil‘eri status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates'in Moitgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney iti fact to do the thihgs necessary to
comply with this section. , ) s T S

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sigh the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s inferest in thé Propetty 'to sécute’ payment of-ihd Secilred Debit arid
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agréestthat Letider and ahy paity to this
Mortgage may extend, modify or make any change in the ferms of this Mortgage or the Eviderice of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor: from the.terms of this Mortgage.: The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor. and Lender. _ ‘

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a" separate ag:eeinent,fMortgagor will

(3

If this Mortgage secures a guaranty between Lender and Mortgagor and does not ditectly secure the obligation which is
. guarantied, Morfgagor agrees to waive any rights that may prevent Lender from bringing ady actioi of claim against
Mortgagor or any. party indebted under the obligation including, but not limited to, anti-deficieticy or oité*action laws.
i e . et P gt o arheldd ob kv oo .
26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. .This; Mortgage is. goverrie 'g;bj(-)%tﬁQ laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage fay not be aitterided or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or aiy agreement .related toj the. Sectired Debt that
conflicts with applicable law will not be effective, unless that law expressly.or impliedly: perinits the.vatiations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its- terms, thatisection or clause will
be severed and will not affect the enforceability of the remainder of this; Mortgage. : Whenevet,usedy.the singular shall
include the plural and the plyral the singular, The captions.and headings of the sections of this Mortgage are for
convenience only-and are not to be used to interpret or define the terins of this Mortgage, ,Time'i§ df the. essence in this
Mortgage. ) T ' o '

' : ’. R A TN !
27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by. tailifig it by first class mail
to the appropriate/ party’s address on page 1 of this Mortgage, orto ahy other address desigriated in Writing: Notice to one

mortgagor will be deemed to be notice to all mortgagors. ' LR R T I .

28. WAIVERS. Except to the extent prohibited= by law, Mortga'gof waives any rights relating,to reinstatement, the
marshalling of lienis and assets, all rights of dower and distributive share and all homestead exemption Fighits relating to the
Pr ty. i ' :
opetty . B AL SO o} 1 ¥
K CT s jentaer
1 page & of 6
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The Northeast-Quarter {!4) of the Southeast Quarter (%) of Section Twenty-four (24), in Township Seventy-five
(75) North, Range Twenty-eight (28) West of the 5th P.M,, Madison County, lowa AND Parcel "A" located in the
Northwest Quarter (%) of the Southwest Quarter (%) of Section Nineteen (19), Township Seventy-five (75) North,
Range Twenty-seven (27) West of the 5th P.M,, Madison County, lowa, more particularly described as. follows:
Beginning at th¢ northwest corner of the Norlhwest Quarter (%) of the Southwest Quarter (14) of said Section
Nineteen (19); thenice on an assumed bearing of North 89°57°27" East along the North line of said Northwest
Quarter (%) of the Southwest Quarter (}4) a distance of 402.82 feet to the west line of Madison County Highway
P 71; thence soutlerly 170.15 feet along said west line on a nontangential curve concave easterly and having a
radius of:2915.d0 feet, a central angle of 03°20°40" and a chord 170.13 fe.et in length, bearing South (0°22°26"
West; thence South 01°10°15" East along said west line 488.89 feet; thence; southerly 570.39 feet along said west
line on a nontan'gential curve concave westerly and having a radius of 2864:79 feet, a central angle of 11°24'28"
and a chord 56945 feet in length, bearing South 02°07°39" West; thence South 04°42°46" East along said west line
90.67 feet; thence North 89°22' [4" West 385.04 feet to the southwest corner-of said Northwest Quarter (}4) of the
Southwest Quarfer ('4); thence North 00°05°00" East along the west line of said Nosthwest Qusrter (%) of the
Southwest Quarter (%4) a distance of 1313.81 feet to the nosthwest corner of said Northwest Qudrter (!4} of the
Southwest Quarter (%) and the point of beginning. Said (ract contains’ 12.31 acres and Is subject to any
encumbrances of recotd, EXCEPT. Parcel "A" in the Northeast Quarter (!4} of the Southeast Quartet (14) of Section
Twenty-four (24), Township Seventy-five (75) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, lowa, more patticularly described as follows: Beginning at the Southwest Corner of the Northeast Quarter
(%) of the South;east Quarter (%) of Section Twenty-four (24), Township Seventy-five (75) North, Range Twenty-
eight (28) West of the 5th P.M., Madison County, fowa; thence along the South line of said Northeast Quarter ('4)
of the Southeast Quarter (%), South 89°22’ [4" East, 881.33 feet; thence North 49°28°29" West, 392.52 feet; thence
North 88°12'26!‘ West, 582.55 feet to the West line of said Northeast Quarter ('4) of the Southeast Quarter (!4);
thence along said West line, South 00°08'33" West, 263.59 feet lo the Point of Beginning. Said parcel "A" contains
4.309 acres including 0.218 acres of county road right of way; AND EXCEPT Parcel "C" located in that part of
the Northeast Quarter (14) of the Southeast Quarter (%) of Section Twenty-four (24), Township Seventy-five (75)
North, Range Twenty-eight (28) West of the 5th P.M., and that part of Parcel "A" recorded in Farni Plat Book 2,
Page 665, Madison County, lowa Recorder’s Office, located in the Northwest Quarter (%) of the Southwest Quarter
(%) of Section Nineteen (19), Township Seventy-five (75) North, Range Twenty-seven {27) West of the 5th P.M.,
all in Madison County, Iowa, described as follows: Beginning at the northwest corner of said Patcel "A"; thence
on an assumed bearing-of North 89°57°27" East along the north line of said Parcel "A" a distance of 402.82 feet
to the northeast corner of said Parcel "A" and the west line of said Parcel "A" and Madison County Highway P71;
thence southerly: 170.15 feet along said west line on a nontangential curve concave easterly and having a radius of
2915.00 feet; a central angle of 03°20°40" and a chord £70.13 feet in length, bearing South 00°22°26" West; thence
South 01"10’15}' Last along said west line 488.89 feet; thence southerly 185.52 feet along said west line on a

nontangential cutve concave westerly and having a radius of 2864.79 feet, a central angle of 03°42°38" and a chord -

185.42 feet in lengih, bearing South 01°43°16" East; thence North 90"00'00;‘ West 418.50 feet to the west line of
the Northwest Quarter (%4) of the Southwest Quarter (%) of said Section Nisigteen (19) in said Parcel "A"; thence

continuing North 99°00°00" West 146.71 feet; thence North 64°01°00" West 681.90 feet; thence North 00°00°00"

East 550.45 feet/to the north line of the Northeast Quarter (1) of the Southeast Quarter (%) of said Section Twenty-
four (24); thence South 89°19°15" East along said north line to the northwest corner of said Parce]l "A" and the
northwest cornet of the Northwest Quarter (!4) of the Southwest Quarter (%) of said Section Nineteen (19) and the
point of beginning. Said tract contains 20.62 acres; AND EXCEPT that part, of the Northeast Quarter (!4) of the
Southeast Quartér (1) of Section Twenty-four (24), Township Seventy-five (75) North, Range Twenty-eight (28)

West of the Sth|P.M., Madison County, lowa, described as follows: Beginning at the northwest cotner of the .

Northeast Qua:tc';r (1) of the Southeast Quarter of said Section Twenty-four .(24); thence on an asstmed bearing
of South 89°19°15" East along the north line of said Northeast Quarter (%) of the Southeast Quarter (¥) a distance
of 556.85 feet; therice South 00°00°00" East 411.39 feet; thence North 90°00°00" West 557.85 feel to the west line
of the Northeasjt Quarter (%) of the Southeast Quarter ('4) of said Section Twenty-four (24); thence North
00°08'33" East along said west line a distance of 418.00 feet to the point of beginning. Said tract contains 5.31
acres and is subj;ect to a Madison County Highway Easement over the westerly 0.06 acres thereof. :
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