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1. DATE AND PARTIES! The daté of this Mortgage (Sechrity Instrument) T JULY. 7,.. 1998 .ooi and the |
partiés, thelr addresses zand tax 1dent1ﬁcatl,on numbers, if requlred are as follows: '

i R -
d "'*3' 1}’”[5:‘:;,' :
MORTGAGOR:  pautt! 1ol ¥

nnznASﬂ\IGLEPERSON; ; sunD DE)DD 5
eyt 1,3039 TURO RORD) - . pELEA AGEL2
i | TRURQ, #+IA 11 50257 ; jy%ggcmn__a\mj

LI | i:'l! PR T !1f|z 3

{‘--J"G,tw* it ST .o . ‘ . :-
[ 1f *ch ked “refer «to - the* attached ‘Addendum incorporated herein, for additional Mortgagors, their signatures and
t aclcnowledgments . |
b h'“ J b !Hr’, 5 HE N {t
LENDER! """ z”"t"Jf\uoN, ATE NG | I
X ' i ORGANIZED AND EXISTING UNDER THE TAWS OF THE STATE OF IOWA
) b [!i,,201 WEST.COURT ¢ . - .-, . 5
I fa et tPﬂI\]‘I‘ERSEI‘,: IA b0273 . .w
FRENET ) SV ’:!.-'; R EUE R L . . ) P
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2. CONVEYANGCE,'For good and valuable ppnmderauon the receipt and sufficxency of which is acknowledged, and to secure .
the SecurﬁdtDppt t{defined below)-andsMortgagor’s performance under this Security Instrument, Mortgagor grants, bargains, 7
warrants}: “CONYEYS and mortgages to Lender the following described property: THE SCUTHEAST QUARTER ( 1/ 4) OF

THE" N()RTHEAS ’QUAR'I‘ER A 11./4)§OF "SECTION FIFTEEN (15) TOWNSHIP SEVENTY-FOUR (74) NORTH be

I gszs)”WEStB OF~THE! 5TH P, M‘ MADSION COUNTY;’ L
: ‘f f—'f’a‘i“?w brd ; ~f’*f1"’ arcevien ey Ol PR SOUTH NINE (9) RODS OF THE NOR’I‘HEAS‘I'
2Q Al ;cggti‘( 74) ‘;\“:'f PHE NORTHEAST QUARTER (1/4), AND THE NORTH THIRTY (30) RODS OF THE
SOUTHEAST. gl/ ).. EOE asiog NORTHE!AST QUARTER (1/4); AND THE NORTH TEN (10),RODS OF

:*"" ok (44 1 Lty : '
THE 0L T R RO ” i 3’/,:'“ 4)¥/0F THE 'FAST HATF (1/2) OF THE SOUTHWEST QUBRTER (1/4) 'OF"
THE ] TAST, OUA (1/ L) ALL TN SECTION, TWENTY-TWO (22) OF TOWNSHIP SEVENTY-FIVE RIS
(75) NORIH,,;RBNGE ’IWENI'Y' szgtb,f(ze;) ' WEST OF, THE STH P.M., MADISON COUNTY, IOWA L
it tl"'lfgr dh s g A "]”A-El‘l ey S i . 1 THE
!’”ﬁz" gyl fi-{!"fifllfr"* ‘
brog g Y 7 v T ap i an ey
gl h LA
The propgrty 1s Iocated m MADISQN ................... ereevrenrte e s e e e e araeraeaaans B eereireenresrrrre e e e e aeaa s
(County)
....... 3.0.39 UR? * prrereree BRUBD, oo Towa . BO257.
i ; - (Add"efs) e ' (City) (ZIP Code)
Leiia ]

'I‘ogether w;th all nghts, casgmcnts appurtenances, royalues, mineral nghts, oil and gas rights, all water and riparian nghts, ,
dltches and wpte; stack and all existing and fpture improvements, structures, fixtures, and replacements that may now, or at
any time | 1|1 the fptu}‘gl be part pf the regl estate described above (all referred to as "Propeny“)

NOTICE I'I'IHSgMORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 32888010 e niiiicriragorasirvensernenss
LOANS ANDMADVANQES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTE NB}S,S {[‘0 OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
ANDLlE Sitipvn . o

3. MAXIMUM OTBLIGATION LIMIT. The total prmmpal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above This hmltatlon of amount does not include interest and other fees and charges validly made
pursuant to th:s Secupty Instrument ‘Also,’ this limitation does not apply to advances made under the terms of this Security
Instrument to protcct Lender 5 secunty and to perform any of the covenants contained in this Security Instrument,

4. SECURED DEBT, f&ND FUTURE ADVANCES The term "Secured Debt" is defined as follows:

A. Debt 1ncurrec1 under the terms of all promissory note(s), contract(s), gnaranty(s) or other evidence of debt described
beb\v :and« all; their, extensions,  renewals, modifications or substitutions. (When referencing the debts below it is
sugggsted ;‘hat -you include items such as borrowers’ names, note amountss interest rates, maturity dates, etc.) e
PROMISSORY 'NOTE #7490020062 DATED JULY 7; 1998 IN THE AMOUNT OF $33,644.77 ?

BEIT{\TEEN UNICH STATE BANKAND PAUL HUTTON WITH A MATURITY DATE OF JULY 1, 2005.
4{:; FRL I G .
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B. All future‘advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor ih favor of Lender executed
after this Seounty Instrument whether or not this Security Instrument is specifi¢ally refeiéhced or such future
advances gr future obligations are incurred for any purpose that was' related or unrelatéd to the purpose of the
Security Instrument If more than one person signs this Security' Instrument, each- Morigdgor agrees that this
Security Instrument will secure " all future advances and future obligations that are given to ot incittred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other futuré obligations are
secured by this Security Instrument even though all or part may not yet' be:advanced, All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothmg in this Security Instrument
shall constﬁute a commitment to make additional ot future loans or advances in any amount Any such commitment
must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent ot pI‘Ohlblted by 1aw, including, but
not limited to, liabilities for overdrafts re]atmg to any deposit account agreement between Mortgagor and Lender.

D. All addltlonal sums advanced and expenses incurred hy Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security In'strurnent

This Security Insttument will not secure any other debt if Lender fails to give any requned notree of the rrght of rescission.
PAYMENTS, Mortgagor agrees that all payments under the Secured Debt w111 be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully serzed of the esfate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Froperty is unencumbered, except for encumbrances of recotd.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that credted a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receivis from the holder.

C. Not to allow'any modification or extension of, nor to request any future advances under any note or agreement
secured by ithe lien document without Lendet’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due, Lender may require Mortgagor to provide to Lender
copies of all notrqes ‘that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to
Lender, as requested, by Lender, any rights, claims or defenses Mortgagor inay have agaihst patties who'supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE., Lender may, at its option, declare the entrre balance of the Seciired Debt to be
immediately due and payab]e upon the creation of, or contract for the creation of; any lien, encuinbrance, transfet or sale of

e

-the Property. Thrs r1ght is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant

shall run with the! Property and shall remain in effect until the Secured Debt is pard in full and this Secunty Insttuntent is
released, ep
PROPERTY CO ITION, ALTERATIONS AND INSPECTION. Mortgagor wrll keep the Propetty iti good condition
and make all repatrs that are reasonably necessary. Mortgagor shall not commit or allow any wasté, impairment, or
deterioration of th,e Propetty. Mortgagor will keep the Property free of noxious weeds and grhsses. Mortgagor agrees that
the nature of the occupaney and use will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor and of any loss or damage to the
Property. ‘
Lender or Lender’s agents may, at Lender’s optton, enter the Property at any reasonable time fot the purpose of inspecting
the Pmperty Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. |
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the coveniants cohtdined in this Securlty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor § name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rightg under the law or this Security Instrument. If any construdtion on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lendet’s security intefest in the Property,
including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor 1rrevoeab]y grants, bargams, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and al existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, 1nc1ud1ng any extensions,
renewals, modlﬁcatlons or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents") Mortgagor will promptly provide Lender with true and correct cop1es of all existing and future
Leases. Mortgagor may collect, recerve, enjoy and use the Rents so long as Mortgagor is not in default vnder the terms of
this Security Instrument.
Mortgagor agrees lthat this asslgnment is immediately effective between the parties to this Security Instrument. Mortgagor
agrees that this ass.lgnment is effective as to third parties on the recording of this Secunty Instrument, and that this
assrgnment will remain in effect during any redemption period until the Secured Debt is satisfied. Mortgagor agrees that
Lender is entitled ! to notify Mortgagor or Mortgagor $ tenants to make payments of Rents due or to become due directly to
Lender after such yecording, however Lender agtees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due
directly to Lender, On receiving notice of default, Mortgagor'will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrarits that no default
exists under the Leases or any applicable landiord/tenant law. Mortgagor also agrees to maintaiii atd tequlre any tenant to
comply with the tgrms of the Leases and applicable law. il
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Mortgagor agrées o eomply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor ] dutles under the covenants, By-laws or regulations
of the condominiuin or planned unit development. .
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22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any .

financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continte, and preserve Mortgagor's
obligations under th.lS Security Instrument and Lender’s lien status on the Property.

23, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS. AND ASSIGNS BOUND All duties under
this Security Instrument are joint and individual. If Mortgagor sxgns this Secunty Instrument but does fot sign an evidence

of debt, Mortgagor|does so only to mortgage Mortgagor’s interest,in the Property fo secure payment of the Secured Debt

and Mortgagor does not agree to be personally liable on the Secured Debt. .Ifl this Securlty Instriment secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from brifiging any action ot
claim against Mortgagor or any party indebted under the obligation. These nghts may mchide, but ate not limited to, any
anti-deficiency or one—actlon laws. Mortgagor agrees that Lender and any pathy to this Secrinty ngfridnent may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt wrthout Mortéagor § cohsent.
Such a change w11]] not release Mortgagor from the terms of thig Security Instrument.’ The duitiés and beneﬁts of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Leiider. :

24, APPLICABLE LAW, SEVERABILITY; INTERPRETATION. This Security Instrument is govemed by the laws of the
_]l]I'ISdiCthIl in whlch Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated.” This Security” Instriiment may not be
amended or modified by oral agreement. Any section in this Security Instrundent, attachitients, or arty agreenient related to
the Secured Debt that conflicts with applicable law will not be effective, ufiless that law expressly of 1mpIrediy pemuts the
variations by written agreement. If any section of this Security Instriment cannot be enforced accofding to its tetms, that
section will be severed and will not affect the enforceability of the remainder of this Secutity Instrument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the secticiid 'of this Security
Instrument are for convenience only and are not to be used to interpret or deﬁne the terins of this Seounty Instmthent Titne
is of the essence in this Security Instrurent, 4

25. NOTICE. Unless otherwme required by law, any notice shall be given by delivering it or by thailing it by ﬁrst class miail to
the appropriate party s address on page 1 of this Security Instrument, or t¢ any other address desrgnated il wrltmg Notice
to one mortgagor will be deemed to be notice to all mortgagors. : ERL

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights reIating to the Projlerty.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

0 Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowd law. '

[0 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sectlred Debt may be
reduced to 4 zero balance, this Security Instrument will remain in effect until feleased.

£l Constructrdn Loan. This Security Instrument secures an obhgatlon incurred for the constructxon of an
1mp1‘ovement on the Property within the meaning of Article 9 of the Uniform CommerctaI Codé aiid section 572,18
of the Iowa Cade.

[0 TFixture Frling Mortgagor grants to Lender a security interest in all goods that Mortgagor owns row or in the
future and that are or will become fixtures related to the Property. This Security. Instrument suffices as a financing

statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code.

O Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplernent
and amend t;he terms of this Security Instrument, [Check ail applicable boxes] _

Condomlmum Rider [1'Planned Unit Development Rider [ Other P ST
Additional Terms . - |

! : ,

oo

1‘ : NOTICE TO CONSUMER .
(For purposes of this Notice, "You" means Mortgagor}
1. Do not sign this paper before you redd it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalfy and may be entitled to recewe a refund of unearned charges i in accerdance with law.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not. gredter thar seven doilars dnd fifty cents.

SIGNATURES: By srg’mmg below, Mortgagor agrees to the terms and covenants contained in this Sectitity Instrument and in

any attachments. Mortgdgor also acknowledges rece1pt of a copy of this Security Ingtriment on the date stated or page 1.
; - i
K 2.7 9F

------------------------------------------------------------------------------------------------------------------------------------------------------

(Slguature)Pz“"-UJ—-I HUITCI‘I . (Date) (Signafure) : ‘ o o {Date}
ACKNOWLEDGMENT' L
STATE OF IO ..., , COUNTY OF MADISON. . ..o, oo, }ss.f
{Irdividual) On this ‘TTH ...... day of ...eevennnennn JULY s ST =2 S . before me, a Notary Public in
the state of Towa, personally appeared PAUL HUTTON eereerreererenreanrae e Cenrb e sa e
................ trerisansesvarernsaanansnnnenneens 10 Me known to be the person(s) named in and who, executed the
foregoing | tnstrument and acknowledged that PAUL HOTTON . n‘.;-.tt.at..l....;...l.....s-u .....

o D, WARRINGTON
N %5"5'}‘%5510 EXPIES

oWk

Sign and date the followmg statement if this contract affects agricultural land as defined in Jowa Code § 9H.1. (in the following
statement "I" means the Mortgagor.) I

I understand that: homestead eroperty is in many cases protected from the clarms of credltors and
exempt from _]udlclal sale; and that by signing this contract, I veluntarily glve up niy rlghts to this

pro jon for this property W1th respect to claims based upon this ‘contract. R
X, 7ot A T O7/QTL98. oo ST O ST
(Slgnature)PAUL HUTIQN (Date) (Signature) SR e B T ST (Date)
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