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NOTICE: This Morlgage secures ci:edlf In the amount of $_18,031.70 10ans and advances up 1o this amount, CONSUMER CREDIT CODE
together with interest, are senlor to Indebtedness fo olher creditors under subsequenily recorded or fled mortgagoes MORTGAGE
and ligns. This Morigage also seclfres necessary advances for protection of the security, interest and costs.

| MORTGAGE
1. Parties & Grant of Mcf:rtigage & Securlly Interest. For full and valuable conslderation, recelpt of which is hereby
acknowledged __Paul Courtney, a/k/a John Paul Courtney and Valerie K Courtney, alk/a Val Couriney, husband and wiftnose

address Is ___ 2055 Warren!Ave, Prole 1A_50229 ,
hereinafter called Mortgagor, hereby assigns, sells, conveys, mortgages, and grants a securty interest In the property

herein described as the Morigaged Property fo ___ Midwest Grocers Cregit Union

a eorporation organized o:nd existing under the laws of lowa , having Its principal place of business and

post offlce address af PO _Box 7780 " Des Moines, lowa 50322
ts successors and assigns hereinafter called Morfgagee,
2. Morigaged Propetty. The property hereby mortgaged (collectively called the Mortgaged Property) Includes
i .

the following:
a. land. The followlrig described land situated in _" Madison County, lowa, fo-wit:
(‘6 A parcel of land iocated in the North Half of the Southeast Quarter of Séction 25, Township 76 North,
éﬁ’\ Range 26 West of the 5th Principal Meridian, Madison County, lowa, more particularly described as
£ follows: j ’
[E] |
g

Beginning at the Nartheast Corner of the NEY if the SE% of Section 25, T76N, R26W of the 5th P.M.,
Madison County, ;Iowa; thence, along the East line of said NEY: of the SEY4, South 00°00°00" 314.87 feet;
thence South 79°06'19" West 768.58 feet; thence South 16°00'42" West 92.26 feet; thence South
38°29'09" West 251.61 feet; thence South 72°16'54" West 321.05 feet; thence South 2°22'15" West
303.99 feet; thence South 90°00'00" West 391.74 feet; thence North 00°00°00" 321.21 feet to the
centerline of Middle:River; thence, along said centerline, North 80°21°00" East 103.01 feet; thence North
76°38'11" East 293.30 feet; thence North 75°48'06" East 285,80 feet; thence North 35°06°57" East 183.97
feet; thence North 16°37'58" East 92.26 feet; thence North 19°28'50" East 132.29 feet; thence North
49°30°'48" East 140.00 feet; thence North 64°37°25" East 282.24 feet; thence North 74°01°43" East 290.30
feet to the North line of said NE% of the SEY%; thence, departing the centerline of Middle River and along
sald North line, North 84°39'53" East 166.70 feet to the Point of Beginning.. Said parcel of land contains
10.000 acres, inc!uding 0.240 acres of county road right of way -
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b. Redal Estate & Per;sonal Property. All rights, privileges, easements, appurfenancss, bulldings, fixtures, and
Improvements on the iand|or that may hereafter be erected therson, whether attached or detached; all gas, steam
or electic heating, lighting, plumbing, ventliating, water, and power systems, appliances, refiigeration, air

~conditioning, fences, trees, shrubs, shades, rods, venetian blinds, awnings, fixtures and apparatus; all storm and screen

Swfndows and doors, and all other fixtures located on or used In connection with the land; all estates, contingent or

gves’red. including reversions; all expectancies, homestead and dower rights In the land, the right of possession thereof,

]
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and all other rights 1here’roibe!onglng,.or In any way now or hereafter appertaining thereto, and the rents, issues, uses,
profits and income therefram, and all of the crops at any time raised thereon from the date of this agreement until the
terms of this Instrument ore% complied with and fulfiled and subrogation to the rights of any holder of a llen on said
Egoperiy where the money|loaned by Mortgagee o Mortgagor Is used to pay such lienholder. The assignment of rents
g herein granted Is effective as of the date hereof and not Just In the event of default,
& c. Other Property. '

1
i

<

o YY)

IBA No. 57 g,.. IOWAME% Ioiwa Banksrs Association (REV, 10/92)

I 1



£6€ 002 QYO0I3Y 91k

8y} puo ‘eBoBpoN Syt A peindss pup ojoN SBPBLOK pIDs AQ PeoUspIAS ssBuUpSldepUY] ey} 1oy esnods ey
Jo Algell ipucsiad Buypein jo ssodind ssaidxe syl 10} OSiD ING SIDYS SANGUISID 10 Jomop Buisoalal Jo asodind 2y} Jo)

Aluo Joy sj 1oumo ey} jo esnods syl Ag ‘Adeisy painoes ajoN 280BHON syt pup ‘eBpBLoW siul Jo Buubls ay] 'y
' . 10BoBLoN

Sy} JO esusdxe oy} | PBPIOVSI PUD Pajll 4G [IDYS JOSISU) 8sD8|al 8y} ‘PIoYe! JO pesheiel s| SBDBUOW SIUL J| 'B
"0BOBHON sy} AQ P8IN08S $HUNCWID [OUCHIPPD SO PPN 84 JIDUS PUD ‘AU §| “UCKDJIU| 3101 Jsbiaju|
8|gpojddo Aun uoyy 810Ul Jou ing sjoN oBoBUoW Byl U] pepiacid b1 ayl 1D iSeISlUl JDeq |IDYs oaBpBuoN 8yl
Aq pird os ssjuowl [y ‘pepusdxe 08 JUNOWD s} JOBDBHO WO AjSI0peWILL) JoAcoal pUD painsy| Apedoid au} deoy

pup sexoi yons And Apw seBobpoin JoBoBuop Ag eo1o) u) [dey jou eouninsul 8y} 1o pibd Jou eipsexoy sy} )| 1}

‘ . . 'MD| AQ papiiwlied UOoYSND WNWIXOUI
3yl uBlUBW pup s8Iofjod SoURINSU| U0 sUuINjWsid ‘SjUSUISSSSSD ‘sexoy ADA O Uo|yM UiM pun) © Buipbjnunoon
Jo esocdind au} 10} g ||oys JuswAnd jouclippl ay] 'Mb| AQ pejwied UOREND WNWXDW S\ UDUOW PUD puny
PUD $3I0l0d BoUBINSU] U0 swinuiald ‘sjUsuIssess ‘sexn) Apd of LIns [DUORPPD UL 80N aB8pBUoN oyl uo Juswiod
juswijolsul yooa ypm eelnbiopn ey of Anod o) saaiBo JoBobloW 8y} ‘papuDWep IByoaIsy JO MoU J| ‘O

"SIUBLUSSBSSD PUD SOXDY
Yons 4O JUnowD pup AlPKoA 8y} Jo 400Id aAisN[oUoS a4 {ioys pird oS sejuow 1oj sidieoal DDIe 8y} PUD swibs ayl Abd
aull Aup o Aow eAjipjuessidat sy 10 eeBRBUOW ay} ‘Juenbugep auwooeq Asyy s1oleq piod Ajdwosd jou ag suIns ay}
Jj pup ‘jusnbuljep swiooeq eAny Aayl siojeq Apadold peBpBHO oy} JSUIEBD passessp Jeypaley 1o alojojalay ainjou
AloAD JO SOOUDIQUINOUS PUD $3JAS| ‘SJUBLISSEsSD ‘saxp} oY) ionBujs pud o Aod o} seaiBp 10BoBLo ay] ‘P
'2INs0|28.10y |IRI2|PN[-UoU 10 910s 9INsS0|0810)
1eyp JuswBpn{ AoUsioljep D §| a1y} Jou Jo Jsyjeym Jo ssepipiiol ‘eauniB 10 Jesoysind oy of ssod |oys aoI0) U] us)
sapoliod @oupINsul AU OF PUD $80F AUD 10} sPeed0Id By} O PUD Ul I0BOBLOW 8U} JO |Seleju] PuD ‘sl BN o Agalay
Painoas gsp sy} Jo jusuysinbuixe Ul Aledold peBoBuoW sy}l O} 8|iil JO 19JSUDl} 18U10 10 BDBLO S|4 JO 8INsojoaIo)
j0 Juane U] ‘pabbwop Auedord ey} Jo Jodal Jo uokDIOsel Sl 0} IO pPamosas Agalsy sUCHDBIGO Syl JO UoHINPal
@u} o} Jayys "uoydo syl jo ‘Joalsy) pod Aup 1o spesoold souRINsU| 8y} pup ‘Aljulo] ©eBDBLO 8U} PUD I0BDBLOW syl
0} JO ppajsu| 8aBpBUOW By} 0} AlJoBIIP $30] YoNs Jo) juswAnd exowl 0} paloslip PUD PazZUoYIND AQalsy | paUIsouoD
Aupduwioo soubmsuyl yona pup ‘ioBoBuol syl Ag Aldword epow jou §| sso| Jo Jooid exow Apul oum sabnBlon
BU} o} oW Ag eojou afplpauULl SAIB jim JOBOBLO ‘ss0| JO JUaas ayy U “Jisodap yons alnbal alnny ayj u| of Jybi sy
O IBAIOM D SO JOD LOU ||I0Ys aspelal Yons Joalay] sjomaust pun ssjoliod yons saBoBuUo yim Jisodep e} uonobjgo syl
woy JoBoBuon sy} espaler swil Auo 1o pinoys eeBoBHoN au} J| ‘leasmoy ‘pepiaold ‘eaBoblop aul o} sqpideson
WIOJ Ul pUD JO I0AD} Ul $esnojo oignAnd 50} Olaleyl peyoplb SADY pup } AQ pley eq [joys joslsayl sjomaus)
pup seojlod sy} pun esbBoBLO eyl Ag paaciddp ssjupdwoD uj pejins aq ||bys soupinsul |y '‘8oUDINSY| oS U0
swnjutsid Auo “enp uaym ‘Ayduword And |im pup ainbal Aow | so spopad yons iof PUD SJUNOWD Yons U] $8joueBujjuod
PUD SSJIONSDS ‘sPIDZDY ISYI0 pu i AQ $80] JsuipbBo eaBoBlop oyl A awij o) ewlll Wol painbal g Ao O peinsy
‘Apadold peBoBioyy ey} Uo pajosie Jslpalsy o Buysixe mou sjusuisacidull sy} desy [im JIoBoBLoK 8y '
: BB HOW sy PIDS JI8pun anNP JUNOWD SYL 8S0815U] JoU [Ipys JOBDBLON au] '1oalay
(O)y ydoiBoind Ul of peusjar eBOBUOW sl ayi Jepun anp sjuswAnd (|0 efpw Ajpull ||oys 10B0BLUoKN 8yl 'q
‘oBOBLO s|ul JO Usl| sy} josoid of sejund pIyl Yjim 10 'S1085800NS
Siy “JOBOBUON Yim UoloBI Jo uosoal Ag esBoblo AQ peunou| sesuadxe [0 puUD ‘1oDISgR JO UOIIDNUUOD O
asuadxa oy} §ins Jo 880D Ul And jjoys JoBRBHOW oY) 'MD] Ad PelgIyoid JOU Jusixe 8yl Of papiacid ujeisy) Jsuuou sy}
U] pUD seWl} ey} Jo Agalsy peinoes SUoHDBIAO ay) uo Iselaiu) syt pup 30 pdoud auy And jim JoBoBuop eyl D
1590180 PUD ‘sfULUBA0D sesiuwold Aqeley Apadold peBoBHoW 8y} JO sa8pUsA oY) 10) puD subisso
PUI SI08a00NS ‘s sj| puD Jlosyl 10} "IOBDBHOW *sjualsaiby B sjUBUSAOD eAlpbaN B ADULIRY sJoBnBUO 'S

*‘Ajedold pabBoBuop ey} uo sup) ebnio)s punoiBispun

IO 'sofis [osOdSID @isOM PIIOS ‘S|[aMm UMOW OU SID B18U} JOY} ‘SIDUSIDIA SNOPIDZOH AUD JO |osodsip 1o uoopodsuny

‘ebplols ‘Bufpuny au} 10} pasn aq (swbs ay} sumo JoBoBHOK 8yl s BUO] 0s 10 aINiNy Sy U} JOU (M PUD ‘pasnh

Bueq Ajusserd jou s| ‘pesn useq sod syt uj Jou spy Apsdold PeBOBUON U} I0UL PUD *(SIOUSION SROPIDZOH, Peo

uleley Bujeg BujoBeloy sy Jo ||0) soUDUIRIO i0 8po ‘uoiinBal ‘Mb| AUD AQ pPaioinBal s Yolum 1o [psodsip 10 espsie)

8} SjolISoW JIXO} 10 SNORIVZDY a0 1O “(,s9Dd.) IAuaydiq peoutioyoiiod ‘uoyoinsul ao0)d-Ul-pauino) spAuspioulIo)
DaIn ‘sojsagsn AuD uoalay; sjuseAoduwl Aup Jo Auadold paBpBuop eyl lepun 1o U] ‘uo Jussald jou s atey)] ‘g

lanabsuioym suosiad

i JsuoBo Apadold peBoBLoW aUL OF SljIL 84 PUSISP Of SJUDUSACD PUD SJUDLDM Agelsy JoBDBLOW puUp !subs =TH

ssossod pup Aofus Ajlainb o) JyBl sy peunib Agaiay S| pup ‘(Ioys oeBoBUoW @yl joul 00000'e9 S

‘SN JO Junown [pdiouud jouBuo ey} ul gg 6L’ Aoy - 10 ADp _—Lng ay pajop

uoUf) 1PAID) SI5301E) 1SSMPIN Agpiay eﬁoﬁpom 1813 © Jdaoxe)
SOQURIGUUNOUS PUP susl] (I Wol o8l 5| Auadold peBoBUo au} JoY) 'euIns 8y} ASAUOD PUD [[8s O} AIIOWND [NJMD)|
pup yBu poob sy JoSoBuop joy) ‘eiduis 9a) uj Apadold peBoBLOoK st JO pazIss Anmb) s| JoBpBuop ay] ‘D
1oy} eaBoBpow O) sjUDLDM PUB sjussaldel I0BDOHON "selupln B suojpjussaiday s joBpBlUoON P

'(0)g ydoiBoind u| o) pausejal sjou ey} uo jpdiourd o IS0 pup. jsalayu)
O} uaUy} (ag ydoiBning o} Jupnsind spoil $SOUDARD PUD SUDO] [DUCHIPPD AUD UO [odiouid pUD Jseielul of usy| seisul
Ajiniows telo pup seffIoyo ein| of Usy} (9)g ydoiBoiod o} Juonsind spow saoURAPD aAjosjold Aub o} Jsii peyddo
aq |joys eaBoBHoN Ad paeosl sjuswAnd (I ‘esimueyio sepiacid (aloN eBDBROK sy io) Mmb| siqoolddp ssajupn
: “JUNoWD AUD U| SUDO] [IDUCHIPPO SYDW O} JUSUIIWILIOD B 8NJSUCD JoU |joys YdoiBoiod sjy|
‘Apsdold paBoBuop
B} Ul Jsaleju] Afiinoss pub ebnBiow s)) Bulosjoid jo esodind sy} o) 8eBHBLO SUL AQ SPDW S8OUDAPD AUY 'O
"JoBIaY] §iNsa) O SO sMD| B(gOYAdD |10 Yim padwoD sy 88BDBHOW Bl pUD 210jasel} [Diefo)oo Buyniiisuocs’
SO eBDBUoW sy of siejar Ajooyoads UDO| 8y} S$SS|UN BPOD IIPSID JOWNSUOD DMO| U} U] PaURSp SO UOHODSUD)
{pelo JsWnsuos, © U PaUNdU| ssauUpalgepUl SPNIOUL JOU [[0YS SSOUDADD PUR SUDO| [DUCIHPPRD PIDS 10| 1aAeMmoy
‘PepIroId 1B40P SiUY 10 SPOW Y| SO SIYBH PUD Ao SUWIDS SUL ©ADY O} SSOUDRAPD [DUCHIRED PIos ‘Aledoid eaogo sy} Jo
18UMO PIODal (jlys @||uMm (auo upy} aloul )i JoBoBHOW Jeyye 10) JoBoBuop [puituo sy) o} eeboBuUoN- oyl Aq eBoBuop
S|t Jepun epout 8g AW Jeloalay Yo|ym 1easosipym asodind AUD 10} SSOUDARD PUD SUDO| [DUONIPPD AUy ‘g
pUD Jojs1auy Uonyisgns U penss| sajou
AUD puD Josiay} BUIDUDUYS) 10 SUCIIDIIDOU ‘SUCISUSIXS *S|omeus] AuD * YOOt Z00Z-80-/.

10 9jop anp o yum 0L 1E0'gL S 4o unowo jodioupd ayi u) gg Ol’ Z AInr
pajop ajoN aBBLOW B AQ peduspirs 1oBpBLON o) 9aBDBLON AQ SpoWw UDO| 8UL JO luswApd sy ‘D

1;suoloBIgO.
8yl SO O} pausial AlSAos|0oD Iopgpuisy) Bumoiol 8yl seinDos ofpByon syl 'pamndas suoppblqo ‘¢




| MTG RECORD 200 394
Mortgagee expressly relles! upon the foregorng as a material and necessary, representation and covenant by such
spouse,

I i at any time all or any portion of the above described Mortgaged Properfy shaill be taken or damaged by
condernnation proceedlnqs under the power of eminent domain, dll compensation awarded shall be pald directly to
the Mortgagee and applied on the' obligations.

i, If more than one par’ry joins In the execution hereof as a Mortgagor, or any be of the feminine sex, the word
Mortgagor, the pronouns and relative words hereln used shall be read as if wiitten In the plural or the feminine,
respectively. The covenanis herein contained shall bind, and the benefits and advantages inure to, the respeciive
helrs, executors, adminlsirators, successors, joint tenants, and assigns of the parties hereto.

k. In the event of the inltiation of voluntary or involuntary proceedings by or against the Mortgagor under the
United States Bankruptcy Law, as they may from time to time be amended, then the Mortgagee shall be entfitled fo
adequate protection by paymenf or provision of additional security in an amount equal to the sum of the inferest
accruing from the date of fling at the rate specified In the Mortgage Note. The foregoing definition of adequate
protection is agreed to bed;c:use of a recognition that the rate of depreciation of the vaiue of the collateral is difficult
to determine.

. Each of the undersrgned hereby relinquishes alt rights of dower, homestead and distributive share in and o
the above-described premises and walves any rights of exemption, as to any of said property.

m. Mortgagor shall Comply with all present and future statutes, laws, rules, orders, reguloﬂons and ordinances
affecting the Mortgaged Property, any part thereof or the use thereof.

n. Mortgagee, and its agenits, shall have the right at all reasonable fimes, to enter upon the Mortgaged Property
for the purposes of inspecting the Mortgaged Property or any part thereof, Mortgagee shall, however, have no duty
to make such inspection. Any inspection of the Mortgaged Property by Mortgcgee shall- be entirely for lts benefit and
Mortgagoer shall in no way reiy or claim reflance thereon.

o. Mortgagor shall take good care of the Morigaged Property; shall keep the building and personal property
now or later placed upon the Mortgaged Property In good and recrsoncrble repair and shall not injure, destroy or
remove elther the bulldings or personal property during the term of this Mortgclge Mortgagor shail not make any
materlal alteration to the Mortgaged Property without the prior written consemL of Mon‘gagee

p. If enactment or expiration of applicable laws has the effect of rendering any prows lon of the Mortgage Note
or this Mortgage unenforcgable according to its terms, Mortgagee at lis option may require immediate payment in full
of all sums secured by this Mortgage and may invoke any remedies permitted by this Mortgage.

a. The Morgagor shall lndemnify, defend and hold the Mortgagee harmless from and against any claim, loss or
damage to which the Mortgagee may be subjected as a result of such past, present or future existence, use, handling,
storage, transpartation or dlsposcl of Hazardous Materials, and the existence of wells and underground storage tanks.
Unless previously delivered by the Mortgagor to the Mortgagee, the Mortigages, af s sole option, may obtaln, at the
Morigagor’s expense, a report from a reputable environmental consulfant' of the Mortgagee's choice as fo the
presence of such wells, u derground storage tanks and Hazardous Materigls and as fo whether the Mortgaged
Property has been or presently is being used for the handling, storage, ’rransporfc’non or disposal of any Hazardous
Materials. If the report indidates the presence of wells, underground storage tanks or Hazardous Mateérlals or such past
or present use, handling, s’rercrge, fransportation or disposal of Hazardous Materlals, the Mortgagee may require that all
violations of law with respect thereto: be corrected and/or that the Mortgagor obtain all necessary environmental
permits therefor. The inderrinification provided hereln shall survive payment In full of the obligations.

r. Mortgagor will not sell or fransfer all or any part of the Mortgaged Property or an Inferest thereln without
Mortgagee’s prior written consent, excluding (1) the creation of a lien or encumbrance subordinate to this Morigage:
(2) the creation of a purchase money security interest for household appliances; (3) a fransfer by devise, descent or
operation of low upon the death of d joint tenant: and (4) the grant of any leasehold interest of three years or less not
containing an option to purchase.

6. Maturity Date. Last poymen’r on the Mortgage Note secured hereby is due the _8th  day of July
2002 L HKXX :.

|

7. Mortgagor Not Released; Forbearance by Morgagee Not-a Waiver. Extension of the time for payment or
modlification of amortizatian of the sums secured by thls Morigage granted by Mortgagee to any successor In interest
of Morntgagor shall not operc:’re fo release the liability of the original Mortgagor or Mortgagor's successors In interest,
Mortgagee shall not be requrred to commence proceedings against any SUCCOsSOr in interest or refuse to extend fime
for payment or otherwise rnodify amortization of the sums secured by this Morfgoge by reason of any demand made
by the original Mortgagor or Mortgagor’s successors in interest. Any forbecrrorice by Mortgagee in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy

8. Nofices. Any notice r’ro Mor’rgqgor provided for In this Mortgage shaill be given when delivering It of by mailing it
by first class mail unless crpphccrble law requlres use of anocther method. The notfice shall be directed to the Address
shown In paragraph 1 hereof or any other address Mortgagor designates by notice to Mortgagee. Any notice fo
Mortgagee shaill be grvenr by fitst class mail to Mortgagee’s address stated herein or any other address Mordgagee
designates by notice fo Mor’rgagor Any notice provided for in this Morfgage shall be deemed fo have been given to
Mortgagor or Mortgagee When given as provided in this paragraph. Each Mortgagor, If marrled, hereby authorizes
the Mortgagee and its agem‘s to cofmmunicate with his or her spouse In connectlon with the fransaciion and the
collection of the Obllgohons secured hereby and Mortgagor does hereby consent to such communications.

9. Fixture Filing. From ﬂlre date of I’rs recording, this Mortgage shall be effective as a financing statement filed as a .
fixture flling and for this purpose the name and address of the Debtor Is the name and address of Mortgagor as set
forth herein and the name and address of the Secured Parly is the name and address of the Mortgagee as set forih
herein, thls document covers goods which are or are o become fixtures and the above-named Deb’ror Is the record
owner of the Land. |

10.Default. Any of the following shol] constitute a breach which materlally impairs the condition, value or proteciion
of or the Morfgagee's right In the Morfgaged Property and shall evidence a material Iimpairment of the Mortgagee’s
prospect of paying the obligation and therefore shall constitute an event of default hereunder ('Even of Default*):

a. Mortgagor shall fail fo pay any Installment of the obligations referred to in Paragraph 3 hereof within ten days
of when it Is due.

b. Any of Mor’rgcgor s representations or warranties contained in Pcrcrgrcrph 4 hereof shdll at any time be unirue,

¢. Mortgagor shall default in the due observance or performance of or breach its affrmative and negative
covenancts and agreements contained in Paragraph 6 hereof or shall default in the due observance or performance
of or breach any other covenant, condition or agreement on its part to be observed or performed pursuant to the
terms of this Mortgage, or any amendment to this Morfgage or any other agreement executed In connection with or
securing or guaranteeing ’rr\e obligatlons,

. LN 1
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