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DATE AND PARTIES The date of this Mortgage (Secunty Instmment) is ... JUNE 29: 1993, 1o .. and the
parties, their addresses land tax 1dent1ﬁcat1on numbers, if required, areasfollows i"' TR “,‘{1 * }[" 1' '
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MORTGAGOR N@RM D. WILSCN . LINDA K. WILSON i Eml,'!
JSBAND AND. WLIFE HUSBAND AND\WIFE B L P
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DESOIO IA 50069 DESUIO, IA 50069 ' '
soctar secupaTy #: NN SOCTAL SECURIT¥ by,
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{1 if checked, refexj to the attached Addendum mcorpord*ed herem “for. additional - Mortgagors; ﬂleli‘l mgnatures and
acknowledgments,
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. LENDER: EARLHAM SAviNGS BANK T S L B
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ec{ged and to secure
the Secured Debt (deﬁned below) and Mortgagor’s performance under this Security Instrument, Mortgagorf grants, bargains,
warrants, conveys and mortgages to Lender the following described ‘property:

REFER 'TO EXHIBIT Y WI-IICH IS ATTACHED HERETO AND MADE A PART HE}REDF

CONVEYANCE. Forlgood and valuable consideration, the receipt and sufﬁclency of which is acictiowf
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Together with all nghts easetnents, appustenances, royalnes, mineral nghis 011 and gas nght aﬁ water and npana}i nghts,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thiit 'mdy tiow, or at
any time in the future, ‘be part of the real estate described above (all referred to as "Property )i «rr. sui "y 8 '-:*x“n! dpe b

NOTICE: THIS MORTGAGE SEC URES CREDIT IN THE AMOUNT OF § 125: 000; 00, i isasiteiiensaiionasainn
LOANS : AND “ADVANCES UP iTO: THIS AMOUNT,” TOGETHER + WITH 'INTEREST; ARE‘ SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FlLED MORTGAGES
AND LIENS. | .’ thv k iI, ‘ t’; 1M”t {h “1‘;5‘:“‘; ”E A
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sevurity fastrument at any oné time shall not
excoed the amount stated above, This limitation of amount does rot-include ifitérést atid Othét- ‘feed ailddreHaERds vahdiy made
pursuant to this Security Instrument. Also, this limitation does not apply to ddvinces iiad UHder the! Tetedd 08 this Secutity
Instrument to profect Lender s security and to perform any of the covenants contamed 1n thlis Secuﬂly instrﬂment

SECURED DEBT AND FUTURE ADVANCES The term "Secui'f:d Debt" is deﬁne& ras thOWS‘ ¥k J} i
A. Debt incurred uider the terms of all promissory tiote(s), contract(s); gﬁﬁranty(§) o thér? vadéiicé‘ ofidebt described
below and all their extensions, renewals, modifications~ot subst1tut10ns ;i }'é e?‘eﬁ"‘ﬁ‘gqfhe’ déj)}s‘"below it is

suggested that ydu include items such as borrowers’ names, note amounrs mwre&t rates niatumya" iés,
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13.

14.

15.

:Lénder shallsbé entitled to all the reinedies provided by law, the ferms of the Sechied: Debt, this Sebttity! instruntetit dnd any

v

j
i

16.

17.

18.

19,

20.

- Property. Such proceeds,shall be
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LEASEHOLDS; COND 1S; " PLANNED..UNIT DEVELOPMENTS.' Mottgdgor, agrees”td ‘coliply with the
provisions of any lease if this Seciifity Tnstrument is on a leasehold. If. tiie Property; idcludes: ' tinit. in d colidominium of a
planned unit development, Mortgagor will perform, all of Mortgagpr.’stduties;.u’ndpr‘the-ggovqnqnts,lf-by.—,i\alf syiof tegulationg of
the condominium or planned unit development. : .. . - .. s 0 -l i -‘fﬂ-;;;.’r el g et hoeeis
o ) e e i Gl Gl A g ey T
DEFAULT, Mortgagor will be in default’if any party” obligated on'the Secuted'Debi fiils' to ifake payiiiént’ {Vithiﬁ ten days
after being due. Mortgagor will be in default if Mortgagor fails to observé ‘anjhothet ébvehatit;'thé ]Jflgachjb_f Which materially
impairs the condition, value or protection of Lender’s rights in the Property, ‘or matérially iﬂlﬁaii's'Mért'g‘é'g'(ii;f_éfij‘réspect to pdy
amiounts due under thei{Secured Debt, Co e IR A
1

Tore g s
. 3
KR v

i

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or,other notices and may establish time schedules for foreclogure actions. Subject to thesé limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security. Instfuifietit in'a manfier provided by law if Mortgagor
is in default. j ‘ S o

. ;‘ i . ,«-‘i BT 1Y TR S P --*tf “!?5\':1'5
At the option of Lender, all or any part of the agreed fees and charges; accrued'interest aiid priceipal sHatl become imtediately
due and payable, after; giving notice if required by law, upon the occurrence.of a default or anytinte, theteafter. In addition,

related documents. All reinedies are distinct, cumulative and not exclusive]‘and the;Lendér is'entitled to all Yemedies provided

-at law or equity, whether or not expyessly set forth. The acceptance by Lender of any sum in payitieit 8t Baitial payment on

the Secured Debt after the balance is,due or is accelerated or after foreclosuré proceedings are filed shall fiot constitute a waiver
of Lender’s right to require complete cure of any existing default.’ By fiot exercising any remedy on Mottgagor's default,
Lender does not waive Lender’s right to later consider the event a default if it contifiues or happens again. =

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender, Lender
may elect to reduce the period of redemption for the sale of the Property to, a period of time as may theti be authorized under
the circumstances and under any section of Jowa Code Chapter 628, or any.other lowa Code section, now id effect or as may
be in effect at the time of forecfosure! : c :

' . . ' 1 feok
B A SN T R Shr s UL B L ST LA T 3 4 K ST
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EXPENSES; ADVANCES ON COVENANTS; COLLECTION.COSTS. Except whenprohibited by law; Mortgagor agrees
to pay all of Lender’s lexpenses if Mortgagor breaches any covenant in this Security Instminierit. Mottgagor Will 4lso pay on
demand any amount incurred by Lender for insuring; inspecting,. preserving.ornothervwise protectitig-the Property and Letidet’s
security interest: Thes¢ expenses will bear interest from the:date of the payment Until paid in'full at-tlie-highest-interest rate in
effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay, all cogts andze}_ipenseg;iﬂ}dur're'd by Lender in
collecting, enforcing or protecting Lender’s rights and remedies under. this Security Instiumerit, ‘Thils, amotinif iay include, but
is not limited to, court costs, and other costs of collection, excluding attornigys’ fees. This Security' Instriiment shall remain in
effect until released. Mortgagor agrees to pay for any recdrdation costs of sutehi i%e!eagsé“:”{, N e ifq li o

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this séctioti, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response; Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attotney getieral opinions or

interpretive letteis conucerning the public health, safety, welfare, éﬁvi;r‘o’nniéﬁtf’,gf a'hazardous abstdhce andi (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant Whicl had cafctéristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare of erivitoritnent. The term
includes, without limitation, any substances defined as' “hazardous material," "toxic substances,” "hazirdous waste" or
"hazardous sitbstance" under any Environmental Law. ' o AL N T

'

Mortgagor represents, }warrants and agfées that; " Co

A. Except as previously disclosed and acknowledged in writing to Lender, nio Hazardous Substarice is of Will be located,
stored or released on or in the Property. This restriction does not-'appi}i‘tq:;sigall_fc';lja‘gﬁtiég\ﬁof" gﬁihﬁgﬁusﬁﬁt{sf@ﬁgﬁé ﬂ:fﬁ't
are generally recognized to be appropriate for the normal use and riia;fmtﬂé;nﬁri_cf-j'gf“tthtlés Property: 1'1”,“‘]; l’;! ;‘F v
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" B. Except as previously disclosed.and acknowledged in writing to Lendet, Mqr_tgagohtf‘and_gé\(ery teﬁ'@ht ija‘iiel jn}eeﬁl, ar.?}fan'd
shall remain in full compliance:with any applicable Environmental Law. -, i,!},'{ e AT iy ie iw
F & TR d B 11 . et w'”‘ 1 |=| N »

| ro Lot M A LI Lt T A I S BT
~ C. Mortgagor shall immediately dotify Lender if a release or threatened teleasé of a J—Iazgrdéus Spi)siance churs on, under
or about the Prdperty or there is a violation of any Environmental Law. cohcetnifig -the: Propetty! In sich af éveht,
Mortgagor shall take all necessary remedial action in accorddnce with any Environmental Law, " : ’
j\ B ' e Y ‘-:__:“--ti» v !

D. Mortgagor shall immediately dotify Lender in writing as soor as Mortgagor, has teason to betieye thete is any pending ot
. . threatened investigation, claim} or proceeding relating to the release or threatened refease of any: Hazatdous Subsfance or
the violation of any Environmental Law. ~ ; Iy Bt e B e S e e e

C |- o ‘ T O Ui 1% BRI P 5 < £ RO
CONDEMNATION. Martgagor will give Lender prompt notice of any pending,orrthrea‘tened dction} byiprivate or public
entities to purchase or take any or ai{lhof the Property through condemnation; eminent’dorhaingiot atiy othielstiteans. Mortgagor

authorizes Lender to intervene in Mortgagor’s name in any of the above described-actions'or. claiitis:, Mottgagor assighs to
Lender the proceeds of any award onéfclaim for damages connected with a condefuniatiori-or othet:takitig of 4l or;any patt of the
onsidered payments and will' be -applied :as jprovided .in titls Seclirity Insttument. This
assignment of proceeds; is subject to the terms of any prior iorigage, deed offtmst, sgeurity agreeident or othér lien docurnent.
- : i . B LR T T : vnh
INSURANCE. Mortgdgor shail keep Property insured against loss by fire, flood,‘théft ard ‘othéi" hadatdsadd-tisks teasonably
associated with the Property due to its type anid location. This insurance shall be'maintained i the ditiotintsdtid for the periods

% that Lénder requires. The insurance carrier providing the iristrance shall bé choser by Mortgagoi subjéctte'Letidér’s approvil,

which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above; Lender may, at
Lender’s option, obtaint coverage to protect Leﬁder’éfrights in thé Property ag:(;,;o}rdtingI to the teim‘s] 10_1: tjhfé }S;eiciéiiiktyj Instriment.

o e ! . A A N L e -,r.'.;‘ L L R IR L Mt S
All insurance policies and renewals shall be acceptable to Lender and shall inchids a standard :"hidrtgage’clhube® and, where
applicablé, - "loss payee clause.” Mortgagor shall immediately notify Lender of carcellation of tefmifiatioi bf the insurace.
Lender shall have the right to hold the policies ‘and renéwals. If Lender'Yectiires: Mortzagti shall ifhiddistel) §f0e 16 T ender
all receipts of paid premiums and réewal notices: Upon 1dss; Mortgagdr shiall*sfve immediafe ndtide ' the insiiidhes cdirict
and Lendet. Lefder mdy make proof of loss if riot made immi¢diately by Moﬁka’ggg i o :.""';;fx A m‘,‘;; 1::{'3!5 P
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i EXHIBIT 'A’

i

1 :
P :
1 1

Parcel "A", located in the Northeast Quarter (1/4) of Section Thirteen (13), Township
Seventy-seven (77) Nortli, Range Twenty-eight (28) West of ithe 5th P.M., Madisoh
County, lowa, |more particularly described as follows: Comntencing at the Nottheast
corner of the Northwest Quarter (1/4) of the Northeast Quaster (1/4) of Section Thirteen
(13), Township Seventy-seven (77) North, Range 28 West of the 5th P.M,, MadisoH Coutity,
lowa; thefice Jouth 0°00'00" West along the East lirie of the Northwest Quiatier (1/4) of
the Northeast Quarter (1/4) of said Section Thirteen (13); 469.15 feet to the Point of
Beginning; thence North 88°16'11" West, 565.82 feet; thence South 0°00°00" West, 903.35
‘feet; thence North 90°00'00" East, 417.51 [eet to a point on the centetline of U.8: Highway
No. 169; thence Northerly 902.27 feet along said Higliway Centetline diong 4 2865.00 foot.
radius curve concave Southeasterly with a chord of North 9°29'00" East, 898.55 féet;
thence North 88°16'11" West, 109.45 feel to the Point of Beginning." Said Parcel cotilains
a 9.624 acres, including 1.287 acres of County Road right-of-way;, ..~ . |

i
i
1

AND e [T S l’:‘ +

j * < S E TNV I ey ;Ir .
Lot Twelve (]2), DeSoto Valley View, an Official Plat now in'and fomminga ’
part pf the City of DeSoto, Dallas County, Iowa
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