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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on July 8, 1998 , The mortgagor is

KIRK D BROWN AND KIFF L BEEGRADE , TWO SINGLE PERSONS
- BELEARDE, YR

'_ This Security Instrument Is given to MERCANTILE BANK OF WESTERN IOWA

{"Borrower™),

8 which is organized and existing under the laws of THE STATE OF IOWA , and whose address is
431 EAST LOCUST DES MOINES, iA 50309 ("Lendar™),
Borrower owes Lender the principal sum of Sixty Two Thousand Nine Hundred Ten and 00/100
Dollars (U.S, $ 62,910.00 }. This debt Is evidenced by Borrower's note dated the same date
as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2028 - This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Mote. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described

ol

Q_) property located in DALLAS County, lowa:
] “SEE ATTACHED" 'SEE ATTACHED" '
W
O i
o i
3\
|
‘ : ;
which has the address of 2517 160TH STREET VAN METER .
. {Streat] [City]
lowa - 50262 ("Properly Address™;
[Zlp Code]

TOGETHER WITH all the improvements néw or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. Al replacements and additions shall alse be coverad by this Security Instrument. All of the foregoing is
referred to In  this Security Instrument as the "Property."

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymept of Principal and Interest; Prepayment and Late Charges. Borower  shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall’pay to Lender
on ihe day monthly payments are due under the Nots, unti the Note Is paid in ful, a sum {*Funds") for: (a) yearly taxes and
g—}i assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vyearly leasehold payments or ground
4 ents on the Propery, if any; (c) yearly hazard or property insurance premiums; (3} yearly fiood insurance premiums, if any; {e) yearly

mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in

hliew of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold

Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow
()

e Recorded , 10
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O

account under the federal Real Estate Settiement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. 2601 et seq.
§("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold funds in
an amount not (o exceed the lesser;amount. Lender may estimale the amount of Funds due on the basis of corect data and
greasonable estimates of expenditures of future Escrow ftems or otherwise in eccordance with applicable law.

The Funds shal] be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity (including Lender, if
tender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may
ynot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Mems, unless
it | ender pays Borrower interest on the Funds ‘and applicable law permits Lender to make such a charge. However, Lender may require
™ Borrower to pay a pnetime charge for an Independent real estate tax reporting service used by Lender in connection with this loan, unless
pplicable law provides otherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be required
td pay Borrower any interest or earnings on-the Funds. Borower and Lender may agree in writing, however, that interest shall be pald on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the*Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument. }
| Kb 1.8
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds In accofdance with the requirements of applicable law. |f the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrumentlender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise.all payments received by Lender under paragraphs 1 and 2
Qshall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
idue. fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and. impositions attributable to the Property which

1 may attain priority over this Security Instrument, and leasehold payments or ground rents, if-any. Borrower shall pay these obligations

-,\75 in the manner provided in paragraph 2, or if not paid i that manner, Borrower shalli pay them on time dirsctily to the person owed

’} ,,} payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Bomower makes these
1

payments direclly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in  writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) qbntests in good faith the len by, or defends

) against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the len; or (¢)

! ¥ secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

4 A4 determines that any part of the Property is subject to a lien which may attain prierity over this Security Instrument, Lender may give

"";Borrowgr a notice Identifying the lien. Borrower shall satisfy the lien or take one or more “of the actions set forth above within 10 days of

o the giving of notice, '

4 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurad against loss by flve, hazards included within the term “"extended coverage" and any other hazdrds, including floods or flooding, for
which Lender requires insurance. This nsurance shall be maintained in the amounts and for the periods that Lender raquires, The Insurance
carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably. withheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7. ] .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender . shall have the
right to hold the policies and renewals. }f Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and
renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shali be applied 1o resloration or repair of the
Properly damaged, it the rastoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Properly, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a cfaim, then Lender may collect the surance
proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sumg secured by this Securlty Instrument, whether or
not then due. The 30- day period will begin, when the notice is gwen

Unless Lender and Borrower otherwisé agree in writing, any application of proceeds to pnncupal shali not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the payments. It under paragraph 21 the
Property Is acquired by Lender, Borrower's 'right to any Insurance policies and proceeds resulting from damage to the Properly prior to the
acquisition shall pass to Lender to the exfent of the sums secured by this Security Instrument immadiately prior {o the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Baorrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating clrcumstances
exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impalr the Property, allow the Properlty to deterlorate, or
commit waste an the Property. Borrower shall be in default if any forfeilure action or praceeding, whether civil or criminal, is begun that
In Lender's good faith judgement could result in forfaiture of the Property or otherwise materially Impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reiiistate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a rullng that, In Lender's good faith determination, precludes forfelture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securily Interest. Borrower
shail also be In default if Borrower, during the loan appllcation process, gave materlally false or Inaccurate information or statements to
Lender (or falled to provide Lender with any materfal infermation) in connection with the loan evidenced by the Note, Including, but not
imited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

:1 leasehold, Borrower shall comply with all the provisions of the Isase. If Borrower acquires fee title to the Property, the leasehold and the

& foe title shall not merge unless Lender agrees to the merger in writing,

!;i 7. Protection of Lender’s Rights in the Property. It Borrower faifs to perform the covenants and agreements contained in

% % this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding

1I in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is

3“1 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actlons may include paying any sums

§ secured by a llen which has priarity over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the

Property to make repaks. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.

7 Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole

=% rate and shall be payable, with interest, upor notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Iloan secured by this Security

A Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfiect. If, for any reason, the mortgage Insurance

coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to obtain coverage substantially

equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously In effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance caverage is not
avaifable, Borrower shall pay to Lender each month a sum equal to one-lwalith of the yearly mortgage insurance premium being paid
by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a loss
reserve in lleu of mortgage insurance. Loss reserve payments may no longer be requied, at the option of Lender, if mortgage insurance
caverage (in the amount and for the period that Lender raquires} provided by an insurer approved by Lender again becomes available and
is obtained. Barrower shall pay the premiums required to mainfain morigage insurance i effect, or to provide a loss reserve, untl the
requirement for mortgage msurance ends in accordance with any written agreement belween ‘Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enlirias upon and inspections of the Properly. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.
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MTG RECORD 200 , : 338

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxlc or hazdrdous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used il this paragraph
20, "Environmental Law" means federal laws and laws of the juisdiction where the Properly s located that telate to health,
safely or environmental protection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: . o .

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law Provides otherwise). 'The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less' than 30 ddys from jthe "date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in thé notice may result in acceleration of the sunis Secured by this
Security Instrument, joreclosure by judicial proceeding and sale of the Property. THe  notice " shall
further” inform Borrower of the right to reinstate afier acceleration and the right td assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bofrrower 10 acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, ma rec(l’uire immediate Pﬂ¥ll_119ﬂt in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitted to collect all ~expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Helease. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs. i

23. Waivers. Borrower relinquishes alt right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower walves any right of exemption as to the Property. :

24. Redemption Perlocr. If the Property is less than 10 acres in size and Lendet walves in any foreclosure proceeding any right
to a deliciency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has heen abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the perlod of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sections 626.26 and 628.27 of the Code of lowa.

25, Riders to this Securitly Instrument. if one or more riders are executed jby Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covanants and agreemants of this Security Instrument as if the rider(s) were a part of this Sec}.lrity Instrument.  [Check applicable box(es)]

DAdjus!abie Rate Rider D Condominium Rider D 1-4 Family Rider
DGraduated Payment Rider D Planned Unit Development Rider ‘ D Biweekly Paymant Rider
|:| Balloan Rider DHate Improvement Rider mSecond Home Rider

[ other(s) [specify) ’

B
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.r R

The undersigned borrower(s) acknowledge(s) receipt of a copy of this Instrument.

/é{/ / /g@_”"— {Seal)

Borravtar KlRK-D BROWN

Mﬂz (Seal)

Bofrgfupr KIFF L

Witnesses:

BELEARDE
g
[Space Below This Line For Acknowledgmoant]
STATE OF IOWA
$s:
COUNTY OF POLK }
Cn this __ 8th day of July , 1998 , before me, a Netary Public In the State of lowa , personally

appeared: KIRK D BROWN AND KIFF |, BELGRADE , TWO SINGLE PERSONS

to me personally known to be the person(s) named in and who executed the foregding instrument, and acknowladgad that _they

executed the same as their voluntary act and deed. )
My commission expires: - T
A’Uﬂ‘b i \9(9:) Natary Public i and for gald County afd State

VICKIE SIMPSON

[Space Below This Lina Resarved For Lender and Recorder]

F1024.LMQ (11/97) Fage 4 oif 4

58205802



6€€

002 YODFY 91N

UL S8 By p ALEYLIOU d1P} 1240 heouraseyy Aemydipy &juno)) vosprgy

& 03 109[qns 51 pue seny 89°0¥ sureIR0D Jop.18 Preg’ "Buruuifaq jo qupod oys puw

(740 BB 1sempnog ) 30 (/1) adtaung) 1S2AMINOS PIes jo sowiod 18EIa0u 1P
01 399§ 1G'2TET (34) JILIENG) 3sampnog A 10 (34) a0 1BMIN0G pres 1o sugp jeus

343 BUOTY IS8T 75, 10,00 0N U H14) Japaun) wsamymog auy o (%) 1310emg)
1soAINogG pres o rauxon 15UAIN08 211 01 1909y 6b°97. au yines pres Suops sey

nSP €568 Ynog 2auat) {pe) amog-Lamy HORag Pres Jo (i) sepreng) 1semyinog
Yy jo (v) ARLIBNG 1594y nog 343 Jo aury yntos ayy 03 193] £7°¢L7 188 WILZI.S1
Hnes asuayy Hagy gorsyy 159M L8 1L61,69 YInog sauary ‘F3F SETIEP ISOAN ] I.60,59
YHON 20wy o3y £ 0-gpy 19M W PLED.ER Winog aowoy 1991 59°16 150 0lD\LT08
Nnog azuawy) 1995 78k 1S2M u66.6€,01 §imog aauay Haay ggrpep BEY 47,8028
"HROG 2audy 1193y pprogg 1SE 60,9297 \Inog sauayy 199) 19°581 Jsap u$0.F€.50
inuog 0wy iay g1ggy 159 168, TE,00 YInog auam 1399} 9¢°90¢ Jo FIuvISIp

% () J9)eny) 1s3M13R0g A1) Jo (34) WMENQ) 1s3Mnog prus yo UL Qriow oy Juop
159A% 995568 Winag o Bunteaq psumssy uy ug UYL Lamoy-Antiy 1, wondog pres jo
("4) 1oraeng) 1BMNN0G aty Jo () JRLIEN) 1S0413n0g arpy J0 A3tL102 JseOII00 Sy )1
BumumSay -SMOJ[0J SB pagriasap ‘o *funey nospriy “IN'E WIS Ayl jo 1WA (L)
HIAIS-f)uam . s3umy ‘yuoy (L) U3AIS-5)U3ADG disumoyg, ‘(rg) AN0j-A3ay T, L0 [ RTN
Jo (t) Joyreng) 1SMIIN0g o1 fo (%) Jpaend 1sayaog 3y up payerey ., ey



