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State of Iowa 1 - . Space Above This Line For Recording Data
OPEN-END MORTGAGE
i : {With Future Advance Clause)
1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is ........ JULY, 2,..1998 and the

parties, their addresses arid tax identification numbers, if required, are as follows:

MORTGAGOR: NERiQIIL HITCHCOCK AKA MERRITL: J. CHRISTINE A HITCHCOCK

HITCHCOCK HUSBAND AND WIFE
HUSBAND AND WIFE 317 N 8TH ST
317 N 8TH ST - WINTERSET, IA 50273

WINTERSET, IA 50273 SOCTAL: SECURITY #: IS
SOCTAL: SECURITY #: IS =
(] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. | :

LENDER: EARLEAM SAVINGS RANK
ORGANTZED AND EXTSTING UNDER THE IAWS OF THE STATE OF ICWA
7300 IAKE DRIVE
WEST DES MOINES, IA 50266
TAXPAYER I.D. #: 42-0227360

2. CONVEYANCE. For g(f)od and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

LOT T™WO (2), EKQEPPTTIEEAST 20 FEET OF THE SCUTH 100 FEET THEREOF: LOTS THREE (3}
AND FOUR (4), AND THE NORTH 32 FEET OF LOT OMNE (1), ALL IN BLCCK ELEVEN (11) OF
LOUGHRIDGE AND CASSIDAY’S ADDITION TO THE TOWN OF WINI'ELRSEI‘ IN MADISON CCUNTY, IOWA

NEs ia': oA CO__ sue
Wﬁ}igijpm;_@_\j——pngb

The property is located in MBDISON. s terrereree et reebesieren Bl terreeeerrerereenaeeeeeeteantaaaaareaensnan
i {County
GALTNBIH.GT y SJHITERSET , Towa ..20273............
(A;ddrbss) (City) ~ (ZIP Code)

Together with all rights,;eaéements, appurtenances, royaities, minerai rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 5 k70000 et eerorenrresconernnessesnnes .
LOANS AND- ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. |

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security: Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lerider’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND,FUTURE ADVANCES. The term "Secured Debt? is defined as follows:

A. Debt incurred under the terms of ail promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

PRCMISSORY NOTE DATED JUNE 1, 1998 FOR $5,170.00 AND SIGNED BY MERRILIL,
HITCHCOCK AKA MERRILL J. HITCHCOCK AND CHRISTINE A. HITCHCOCK

IOWA - MORTGAGE (NOT FORIFNMA. FHLMC, FHA OR VA USE}

[V {page 1 !
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-387-2341) Form REMTGA 6/13/95 @_W__
oud,



69¢

. 002 QY0234 31K

W 86/EL/9 VIDLNIY Wiod {LPET-L6E-008-L} NW PROID IS "5U] 'SWaISAS SYUeg bEELE
¥ ¢ g abed)

*mef a[qeaipdde
PUE Sasea] 9 Jo sunia) oy s Aduios o1 juewnsy Awe oxmbor pue ureurem o} seorfe ospe soSeSiop ‘mMu| 1ueu[91;gmlptml
9]qeordde Aue 10 S95BST 911 JOPUN SISIXS JNRJIP OU BT} SHUBIIZA 103eTHO “Jusmnisyy A1anag sy ur papiaocid se porpdde aq
TIA PAJO9I[00 sjumoure AUy “Spury Ioqio Aue [im SISy oY) S[SUIWIoD 10U [[IA PUE I9pUo| I0J 15T UI SIU0Y AUR QAI19991 [[14
pue uoissassod s, 103ed1I0py Uy sjuay Jo JuswAhed Kue opuy| o) IOAT[9P PUE ISIOPUS [[1a JoFeS1Iopy “InEJap Jo sonou SulAleaal
UQ "I3pua] 0} ARS21Ip amp 9w022q 0} 10 onp sy e Led sjueus) s Jode8iop pur 10FeF1I0A] JeT) SpUeRWOp PUR j[NEBjep a1y
Jo J0Fe810Jy Sa1310u Jopua] pue symejep JoSeHII0N [UN SjTRu) § J03e8)10] AJH0U 0] J0U $9218e JOpUT 19AMOY ‘TMIPIOISI
[ans 15)e Jopua] 0} A[I99JIp Snp SuIcdaq o) 10 Snp SWOY jo syusurfed syeur o] sjueug) s Jo8ediopy Jo Joeduon Anou o)
Papua st 1apuyy ey} $32132 J03eF10R "paysnes s11qaQ PaInsag oy [un pouad nondwapar Lue Surnp 19350 Ul UIBWIST {[IM
WRAWUBISSE SHY} Jelf) PUR “JUIWNnSU] ALN0dS SIY) JO SUIpIooa o1) o soned piryl o} se SAL]J ST JUaUIUSISSE SIYL JBL]) $90138
lodeFuop wowmnsul Lmseg snp o} soned oy} usamlpq QATIOAJJR AJOTRIpowul ST Justuu|sse siy) Jey) sooise 10FedioN

“JusuInIISa]
AI1I0058 S1Y) JO SULID) BY) IApUn Hnejep Ui jou st JoFedriopy se 3uo1 08 sy o1 9sn pue Lofua *0ATRI “Pa]j00 Ketut JoFeSioN
'S9S58 aImng pue SunSIX [[8 Jo sord0o 1001100 pur on1) YIA Iapus apraoid Apduroxd 114 To8ediropy ~(, 510, e 0} patIofal
[1®) s1yoxd pue sausst ‘sjual pue (,S9sea, SB 0) POIIOjol [[E) sHuAmeaITe Tons Jo SHONMNSQNS IO SUCTIEOIJIPOUT ‘STemousi
‘suosuaixa Aue Fuipnpour ‘furedorg oy jo uorpoed Aue jo Aowednooo pue asn A 10) sjuauaIde jeqloa IO TONILIAM IDN10
A pue ‘sosea|qns ‘sases] 1Ny 10 SUNSIXD [[2 PUB AUE 0] PUR I JSOI5)UI PUB opn “WTII o) [[e £HIN0SS JRUONIPPE SB I9puUaf
01 safedirow pue sfoauco ‘sjueizesm ‘suiedieq ‘sjueid A1qeooaarrr 108eS1oW SINTY ANV SASVAT 40 INTNNOISSV

"HONINIISUOD 91} Jo uopapduos
Supnpuy ‘Auadorg oy up Jsarur AInoos s Jopua j00j01d 0] Aressacou sdojs I[e 9%e] Aetl JOpUd] ‘IoUUBII H[QRUOSEaI
B UL UO PILLIED J0U 10 panunuoosip st Atadord oty uo uononnsues Awe Jy “juewnusu] LJLnoag siyl 10 Me[ aU 1apun s)ySL 19110
§,19pua Jo Aue FmISIOIoNo woly 19pus] apnfoatd jou (s wioyrad o) d1nre} s,Iopua] pue ‘urioytad o) UCHESIO UE 9)eaId jou
11eys odefriop To] utoyrad 01 1S s Jopusy souvutiofad 1oy Kresseosu jnowe Aue £ed 1o suren § ToSeB1to1y udis o} 1081
ur fsutone se topua] syutodde soSeSiop “peuntorad 9q of wew 9snes 1o wogiad ‘201101 JNOIM “ABME IOPUST ‘IUSWINISU]
A1n0ag SIY) Ul POUIBINOD SJUBUSA0D Ayl Jo Aue 10 Anp Aue unojiad o s[iey 108eSHON JI “TARIOINAd OL ALINOHLOY

‘voryoadsur §,19pua
uo A1 Aem ou up [a I03ediopy pue JOUIq S IOPUST 10 A[RINUS 9q [[2YS Afi1adorg oy Jo uwonoadsur Auy -uonsadsur
o1y Joj esodind afqeuoseas v Furfyioads uonoedsur ue 210j9q 10 Jo S ) Je SONOU JOFeTUON 2413 1Teys Tepuo] -Auodorg
oy Funoadsur o ssodind o 10y ewry a[qeuoseas Aue e Auzadolg oy rouo ‘uondo s,19puacy 18 ‘Kewr sjuage §,19pUSY IO IAPUI]

“fy1ado1d oty o1 9Fewep 1o ssof Aue o pue ‘rofeSirop JsureSe sUONIE PUR SUIR[D ‘sduipaaooid ‘spueurap
[T 30 19pua] AJ1ou M I08e8HOJA "JUASU0D UANIIM Jopxd § I9pU] JNOYIIA JUIUDSED 1O JURUIACO SATIONISAT *5U0]] Aue
affueyd Aue yuiod 10U [[im 10883110 “JUISTOD UL JOoLd §, Iopua noyim sFueyd A[[RIUBISANS JOU [[14 95 pue Asuednooo
SY1 Jo aImieu Jy) ey seo1de 103eF10pN ‘sosseld pue speom snorxou Jo 9a1f Auedolg oy deay [ roFeduom -Kmadorg aip
Jo uoneIoualep 1o “‘juswedurs ‘91sem AUR MO 10 MU0 J0U JjeYs 108eSII0I *A12s5900U AJqRUOSEST 918 Je1y) saedar e oxew

pue uonipuco poof ul Airadoid oy doay [ria 108eSu0 "NOLLOAISNI ANV SNOLLVIALTV ‘NOLLIONOD ALYTJIONI

"PISBI[aI ST JusnsU] A1LN0IS STy pue [0y ut pred s11qay PeInoag oy [HUN joagfe ur urewra Jeys pue Aadord oy yia uni
JI2YS JueuaA00 suyy, “efquatjdde se (165 {M'd'D TI) mef [e1ope) £q pasodurr suonowsdr sy 03 1oafqus st 1ydu smyy, “Atadorg
91} JO A[eS 10 J9JSUeI ‘0URIGIINOND ‘U] AU ‘JO UO[RAId 9Y) 10§ 10RIUCD 10 ‘JO UOLaId o1 todn vfqeied pue snp A[srerpatu

2q 0} 193 PAINDAS 9] JO VUR[Eq JINUI Ay Are[Rp ‘zondo §)i 1w ‘Aewr 10pud] "TONVILANINA O ATVS NO And

*fradorg a1 saoadug 10 ugeuren:
01 sjervjeur Io Joqe] A1ddns ogm sonued jsureSe oAey Aeur roSeSloJy sesusyep Io swiep ‘siydut L ‘ropus £q paissubar
se ‘Iapua 01 ugisse 0} sea1fe 10feFiio JuAwWNNSU] A1INYSS ST JO AL o 1redW PinoMm Jey) suiep Aue jsurede Anedorg
3y} 01 an puagep T 1odedpopy juswiked s Jofeduoly Fupousprao s1dreoor oyl pue onp SR SJUNOUIR UYONS JBY) SIOOU

* {fe Jo sa1doo 1opuay o1 apiaoid o) 108eF110pA anmbor Lewr rapus anp usym Auadolg o o) Fuspeier sedieip 1910 pur ‘sanmn

‘sjua1 punolf ‘sjuowifed 9ses] ‘S30UBIQUINOUD ‘SUAT] ‘SjUoUISSasse ‘saxe) [fe fed [is 105eSuOW "FILIL JSNIVOV SIWIVID

- "JUISTOO UANLIM JT011d S IOpUaT INOYIIA JUIUINOOP US| 31} Aq
Pa11098 1uaweaIe 10 9j0u AUR 1IpUn SS0UBAPR 2100y Auw )500Da1 0 JOU ‘JO UOISULIXD IO UONEOIIIPOUL A2 MO[[E O} JON 'O

*19p]0Y 9y WHOIJ S0A10001 108eFI0N 18] seonjou Aue Japuy o1 1aA19p Apdword o, ‘g

"SJURUIA0D [[e Yim A7dios 1o untoprad o) pue snp ueym suswded [ oyew of, *v
'seaxge 108e3)10)y ‘A11adord 91 U0 SOWEIqUINITS 10 5219jul A1IN0as Jo1id B PateaIa jey) JUSWNIop
U3l] 1910 10 JusweaIfe AJnods ‘Isnn Jo padp ‘ofeSuowr oo Awe o) prefor M SISTHAINI ALDMNDAS MO

"PI0931 JO sa0urIqUIMRYL J0J 1dooxa ‘patequunsuaun 1 Sradosd o) 18T sjueliem
ose IoFedioy -A1adorg oy ofedirowr pue [fas ‘Aoauoo Guerresm ‘ureSIeq ‘yuead o) S oy Sey pue TUAUIMLHSU] A)LI0SG
SIY) Aq padeAuod 21eIsa AU} Jo pazias A[IMe] aq [IIM 10 s1 ToFeSHo 18y sjuelem I05eSHOW A TLLL JO AINVIIVA

JURWINIISU] AIN09S ST} PR 10a(] PIINOSg ) JO SULID)
ST 1A 0UEPIOIDE UL PUE anp UoyM pred 3q [[IM 193] paIndag oy Jopun sjuomrked (e ey $9013e 103eS0N ‘SINTNAYA

"UOISSIOS3I JO 131 2y JO Sd10u parnbar Luwe 2418 01 S[1vy 19pUT JI 1GOP JOYIO0 AUB SINDS JOU [[1A TUSWINIIS] £31an2eg smyy,
“JUIEINIISU]
AIINoag SIy J0 SUIIe) 9y I9pun IIpua] Aq parmour sestadxo pue paomeApe SWINS Ioylo A pue snjea sy pue Luoadoig
oy Funoajord asimisyo 10 Furaresord ‘Supmsur 10§ tepus] Aq paunour sesuadye pue paouRApe Swns [EUONIPPR [V "(

“19puay pue I0ZeFON usemIaq JuaasIde Juncooe ysodap Aue 0) SunRRI SIYRIPIDAC 10T SINIIGRI] ‘0) PIYIULY
Jou Jnq “Fuipnjour ‘me[ 4q parqigoxd 10U JULIXe 9Y) 0 ‘ISIIE I5jR] ABUI YOI ‘19U O] SAMO rodeduopy suonediqo v D

"Suniia sleredss B Ul 0] pasfe 9q ST JUSUIIUIIOS [Yons AUy JUNOUIR AUE UF SSOUBAPE 10
SUEO] 1My I0 [EUONIPDE el 0] JUSTIHUIIOD ¥ SJUHISUOD [[2ys JUSunasu] AIIN0ag S Ul SufyioN ‘Juaumisuy £11noog
SIY} JO 9B 9Y) UO SPBWL J1 SB PAINJIS 9 SUOLESIQO SInIny JOUIO PUE SIOURAPE JINIY [[V POOURADE aq 194 10U Aew
1red 10 T[e YSnoy) U9AS JUAWRISU] LILIN0SS SIY) £q PaINoas are SuoneSijqo 2Ny IAYI0 pue SSOUBADE AWNY [[V "$19170
pue 1088310 210W 10 9U0 Aue 10 ‘JoFeTIOIN dI0ul 10 auo Aue Aq PalINOUI 10 0} UAALS o1e ey suonedqo axmny pue
SIOUBADE IMN [J¢ IN0IS [[I4 JUSMINISU] AIFIN05S SIY) Jety sao1de 108eBI0 1oee ‘Juatmnnst] A11noeg st sufis uostod
U0 wey) a1ow Jf “juowmusu] A8 o) jo ssodmd oy 01 pajearun 1o pajefar sea jey) asodind AuR Toj paiInour o
SUONeSI[O 01NN 10 SIDUEAPE SININY YOS 10 PASUAISJAL A[[oyraads ST UsWNIST] AJLINOS SIT) JOU 1O JSTM JUSLRIISH]
£1Inoag S} Iaye palndIxs JPUYT JO 10AE) Ul 1038310 G PIINOIXA 1G9P JO F0UIPIAS 1910 10 ‘Ajuerend “or1ju00 ‘o101
Arosstword Aue Japun 1opuay 03 108eS10R Jo suoneSI[qo SImNy IoToe 10 103eF1I0JA 0] ISPUST WOI} SIOURAPE 1M [[V G

!

T



13.

14,

15,

16,

17.

18.

19.

20,

MTG RECORD 200

e

v s s R
Papmg o gl e,
TR
c i P Y L
- ¥ o I
; TE e
1 TR ek b

{
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of
the condominium or planped unit development.
1

DEFAULT. Morigagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which materially
impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s prospect to pay
amounts due under the Secured Debt. - '

REMEDIES ON DEFAI?JL‘T. In some instances, federal and state law will require.Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument In a manner provided by law if Mortgagor
is in default. o

: :
At the option of Lender, all or any part of the agreed fées and charges, accrued interést and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier, In addition,
Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided
at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s default,
Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender, Lender
may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be authorized under
the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now in effect or as may
be in effect at the time of.foreclosure. .

i

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor agrees
to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also pay on
demand any amount incusred by Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s
security interest. These expenses will bear interest from the date of the payment until paid in full at the highest interest rate in
effect as provided in the:terms of the Secured Debt, Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument, This amount may include, but
is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This Security Instrument shall remain in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL EAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.}), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters conceining ‘the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitafion, any substances defined as "hazardous material,” "toxic substances," "hazardous waste” or
"hazardous substance" under any Environmental Law. :
. |
Mortgagor represents, warrants and agrees that: .
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that

are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previousfy disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall ilﬁmediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe thete is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any; Environmental Law.,

b L
CONDEMNATION. Mortgager will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or takj:e any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condenmation or other taking of all or any part of the
Property. Such proceeds, shall be considered payments and will be applied as provided in this Security Instriment. This

assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document,

INSURANCE. Mottgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Propeity'due to its fype and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by. Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument..

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender reqnires, Mortgagor shall immedidtely give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
aud Lender. Lender may make proof of loss if not made immediately by Mortgagor. | :

H
'
1
i
! [}
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