MTG RECOR

{IDMPUTERJ

RECQRDED______%
COMPARED___ Y _

co

20~

fAECS -

AUDS
ol
prirs L

D 200 ' 314

T 44

‘ FILED NG
| BooK_299 page 314

98 JUL -7 PH It k)

‘ MICH%L}J\_E UTRSLER
MADISON COURTY, lowA

\Arepared by KAR! KARNES BRENTON MORTGAGES, INC. P.0. BOX 13379 DES MOINES, IA 50310-0379

515-237-5138

THIS MORTGAGE ("Securily Instrument") is given on June 29, 1998 ‘

[Space Above This Line For Recording Data]

MORTGAGE

<

A

» The mortgagor is

PAUL J. WILLIAMS AND DIANNE K. WILLIAMS , HUSBAND AND WIFE JTRS

("Borrower™).

This Security Instrument is given to BRENTON MORTGAGES, INC.

which Is organized and existing under the laws of the State of lowa

, and whose address Is

P.O. BOX 13379 DES MOINES, IA 50310-0379

{"Lendar").

Borrower owes Lender the principal sum of Fifly Eight Thousand 4

nd _00/100

Dollars (U.S. $._58,000.00

). This debt Is evidenced by Borrower's note dated the same date

as this Security Instrument ("Mote™, which provides for monthly paym

July 1, 2023 . This Securify Instrument secures t
with interest, and all renewals, extensions and modificatians of the Note
paragraph 7 to prolect the security of this Security Instrument; and (c) tF

|

7

property located in MADISON County, lowa:
THE EAST HALF (1/2) AND THE EAST ONE FOOT O

SIGNED_ Z27 - 27 _sEx
RECORD.S/Y_ pags

.
2

which has the address of 606 SHORT

ants, Wwith the full debt, if not paid earller, due and payabls on

> the Lender: (a) the repayment of the debt evidenced by the Nots,

{b) the payment of all other sums, with intarest, advanced under
e perfarmance of Borrower's covenants and agreements under this

Security Instrument and the Note., For this purpose, Borrowser does heany morigage, grant and convey to Lender the following described

F THE WEST HALF (1/2) OF LOT EIGHT (8) OF

HUTCHINGS’ ADDITION TO THE TOWN OF WINTERSET, MADISON COUNTY, IOWA.

WINTERSET )
|Straat} [City)
lowa 50273 ("Property Address");
[2Ip Code) '

TOGETHER WITH all the improvements: now or hereafter erected on the property, and all easements, appurtenancess, and fixtures now or

hereafter a part of the property. All raplacements and additions shall aiso

be covered by thls Security Insttument. All of the foregoing Is

referrad to In this Securily Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully selsed of the e
. and convey the Properly and that the Property is unencumbered,

tate hereby conveyed and has the right to mortgage, grant

except for encumbrances of record. Borrower warrants and  will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natignal usa and non-unlform covenants with limited variations by
Jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and:Lender covenant and agres asj follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable 'dw or to a written waiver by Lender, Borrower shall pay to Lender

on the day menthly payments are due urider the Note, untl the

ote is pald In full, & sum ("Funds"} for; (a) yearly taxes and

IOWA- Singla Family- FNMA/FHLMG UNIFORM INSTRUMENT
Fi024.LMQ (11/97) .

assessments which may attain priority over this Securfty Instrument as a [ien on the Property; (b) yearly leasshold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, If any; {e) yearly
mortgage Insurance premiums, if any; and (f) any sums payabla by Borrower to Lender, in accordance with the provisions of paragraph 8, in
llou of the payment of mortgage insurance premiums. These items ar% callad "Escrow ltems." Lender may, at any time; collect and hold
Funds in an amount not to exceed the maximum amount a lender for i federally related moertgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applles to the Funds seis a lesser| amount. If so, Lender may, at any time, collect and hoid funds
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of correct data and
reasonable estimates of expenditures of future Escrow Items or otheanse In accordance with applicable law,

The Funds shall ba held In an institution whose deposlts are Insured [by a faderal agency, Instrumentality, or entlty (Including Lender, if
Lender is such an institution) or i any Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Boirower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and applicable law permits L%nder to make such a charge, Howevar, Lendar may require
Borrower to pay a one-tima charge for an Independent real estate tax re orting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lendar shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In wiiting, however, that Interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fuhds are pladged as additional security for all sums secured by this

Securlty Instrument. ]
{ M M
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10. Condemnation. The proceeds of any award or claim for damages, direct or cqnsequential, In connection with any condemnation
or other taking of any part of the Propertly, or for conveyance in lisu of c:];demnation.”ars hareby assignad and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be a'pplled to the sum‘? secured by this Security Instrument, whether or
nat then dus, with any excess pald to Borrower. In the event of a partlal taking of the Proper:ty in which the fair market vdlue of the Property
immediately before the taking is squal to or greater than the amount of the sums securad by this Security Instrument immadlals[y before the
taklng unless Borrower and Lender otherwlse agres In writing, the sum‘s secured by this. Securlty Instrument shall be reduced by the
amount of the proceads multiplied by the following fractlon: (a) the total amount of the sumis secured immediately bafore,the taking, divided
by (b) the falr market value of the Property immediately before the taking] Any bafance shall be paid to Barrower. In the event of partial
taking of the Property in which the falr market value of the Property | madlately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender othervise agres In writihg or unless applicable law otherwise provides, the
procesds shall be applied to the sums secured by this Security Instrument whether or not the sums ara then due. '

If the Property Is abandoned by Borrower, or if, after niotice by Lerider to Borrower that the condemnor offers to make an award
or seftle a clalm for damages, Borrower falls to respond o Lender within| 30 days after the date the notice is given, Lender Is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing,any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or changa the amount of such payments. T ’

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extanslon of the time for payment or modiflcation
of amorlizatlon of the sums secured by this Security Instrument granted b){ Lender to any successor In interest of Borrower shall not operata
to release the lfabilty of the origihal Borrower or Borrower's successgrs in Interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for| payment or otherwise modify amortization of the sums secursd by
this Security Instrument by reason of any demand mads by the original Borrowers or Borrov;vl’s successors in Interest. Any forbearance
by Lender In exercising any right or remedy shall not be a waiver of or dreclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severziil Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and as?igns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be Joint and seyeral. Any Borrower who co-slgns this Security Instrument but doss
not execute the Note: (a) Is co-signing this Security Instrument onlylto mortgage, grant and convey that Borrower's interest in  the
Proparty under the terms of this Sscurlty Instrument; (b) is not personelly obligated to pay the sums securad by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with ragard to the
terms of this Security Instrument or the Note without that Borrower's consent, i .

13. Loan Charges. Ii the foan secured by this Securlty Instrument Is subject to a law which sets maximum loan charges, and that
law Is finally interpreted so that the interast or other loan charges collecte? or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted  limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
meke this refund by reducing the principal owed under the Note or by making a directj.payment to Borower. If a fund reduces
principal, the reduction wlill be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall ba given by delivering it or by malling It by first
class mail unless applicable law requires use of another method. The notice shall be direcis;sd to the Properly Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst class mail to Lender's address stated herain
or any other address Lender designates by notice to Borrower. Any notice pravided for In this Security Instrument shall be deemad to
have been given to Borrower or Lender when given as provided in this paragrapit,

15. Governing Law; Severability. This Security Instrument| shall be governed by faderal law and the law of the Jurlsdiction
in which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which. can he given effect without the
conflicling pravision. To this end the provisions of this Securily Instrumeni and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument, )

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Proparty or any interest In
it is sold or transferred (or if a bensficlal interest In Borrower is sold or fransferred and Borrower s not a natural person)- without Lender's
prior written consent, Lender may, at its optlan, require Immediate payment| in full of all sums secured by this Securlly Instrumsnt. However,
this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notlce Is dalivered or mailed within which BormwerTl must pay all sums secured by this Securlty Instrument, If Borrower
falls to pay these sums prlor to the expiration of this perlod, Lender may invoke any remadies permitted by this Securfty [Astrument withBut
further notica or demand on Borrower. F

18. Borrower’s Right to Reinstate. If Borrower meets certaip conditions, Borrower shall have the right to  have enforcement
of this  Securily Instrument discontinued at any {ime prior to the earller off (a) 5 days (or such other period as applicabls faw may specify
for reinstatement) before sals of the Property pursuant to any power of| sale contained in this Security Instrument; or (b) eniry of a
judgment enforcing this Security Instrument. Those condilions are that Borrower: {a) pays tender all sums which then would be due under
this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covernanis or agreements;(c) pays
all expenses incurred in enforcing this Security Instrument, ncluding, butl not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Properly and Barrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomowaer, this Securfly
Instrument and the obligations secured helreby shall remain fully affetlzlive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of accaleration under paragraph 17‘.

19. Sale of Note; Change of Loan Servicer. The Note lor a partial Interdst in the Note {together with this Securily
Instrument) may be sold cne or more times without prior notice to Borrow?r. A sale may resu[t in & change in the entity (known as the' "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelatad to a sale of the Npte. If there is a change ofjthe Loan Servicel; Borrower will ba glven written notice of {he
change In accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which paymants should be made. The notice will also centaln any other: Information required by applicabla faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not doJ nor allow anyone else te do, anything affecting the Properly that
Is in violation of any Environmental Law. The preceding two sentences shall not apply lo theipresence, Use, or slorage on the Property .gf
small quaniities of Hazardous Substances that are generally recognizad toibe appropilate to n;brmal residential usss and to maintenance
of the Property. . " .

Borrower shall promptly give Lender written notice of any vestigation] claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party lvolving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowladge. [f Borrower leamns, or is notilied‘ by any governmental or regllatary authority, that any removal or other remediation of
any Hazardous substance affecting the Properly is necessary, Borrower shall promptly take all - necessary remedial actions In accordance

with Environmental Law. .
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