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MORTGAGE RO &

THIS MORTGAGE is made this = 7th day of OCTOBER, 1997 , between the Mortgagor,
THOMAS NORMAN FOURA AND CHERYL A. FOURA, HUSBAND AND WIFE

CAPITAL DIRECT FUNDING GROUP, INC., A CALIFORNIA CORPORATION (herein "Borrower"), and the Mortgagee,

. CALIFORNIA , @ corporation organized and
PP VR BIRE, 7200, LAGUNA HiLLS, cA 92653 » Whose address is
. : : (herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the rincé]%al sum of U.S. $ 15.000.00 , which
indebtedness is evidenced by Borrower’s note dated 9CTOBER 07, 1997 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due gnd payable on OCTOBER 12, 2022 :
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in the County of MADISON )
State of Iowa;

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A FART

HEREOF.

ASSESSOR'S IDENTIFICATION NUMBER: qrasen__ K= [l = L. 80
| ‘}ﬂ%—}mco&n Z 1] PAGESD

which has the address of 2594 VALLEY VIEW AVENUE SAINT CHAHLES,

[Street] [City]

Towa , 50240 (herein "Property Address");
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and sents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and-ail of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Propf:rtyT "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record. - ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nofe and late charges as provided in the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 4 sum
(herein "PFunds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned umit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth.of yearly premium installments for nortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable es;ili;at:es thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments fo the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apbly the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hbldiﬁg atid applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to bé.paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage, ' T

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 heteof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. : '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a Iien which has priority over this Mortgage, inchuding Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othet charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender maj require and in
such amounts and for such periods as Lender may require. : : 5 ,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lendet shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other securify agreement with a
lien which has priority over this Mortgage. j

In the event of‘loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lénder to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lendet is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums sectired
by this Mortgage. Z '

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrowér
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in 4 condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominiunt or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including redsonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest, If Lender required ortgage insurarice as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insutance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law, :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ofther terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting pﬁyment thereof, Nothitig contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereundes. :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. .

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. '

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extetsion of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall niot be a waiver of or preclude the exercise of any such right or remedy.
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22. Redemption Period. If the Property is less than ten acres in size and if Lender waives in any foreclostre proceeding
any right to a deficiency judgment against Borrower, then the period of redemption: from judlmal sale shall be .reduced to six
months. If the coust finds that the Property has been abandoned by Borrower and if Lender waives aily right foa deﬁmency
judgment against Borrower, then the period of redemptmn from judicial sale shall be reduced to sixty days. The provisions of
this paragraph 22 shall be construed to conform to the prowsmns of Sections 628.26 and 628.27 of the Code of Iowa.

Y understand that homestead property is in many cases protected from the claims of creditors and exempt from
judicial sale, and that by signing this Mortgage, I voluntarily give up my right fo this protection for this property with
respect to claims based upon this contract.

%M%W\%W LA G, D 1

BnlrrowcrlDate Borrower/Date

Borrower/Date Borrowes/Date

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage of any dJefault
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

~Borrower

(Seal)

M # A A Q\(\m«q?\ 0~ -&L\J\m -Borrower

g
THOMAS NORMAN FOURA CHERYL A. FOURA (Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)
STATE OF IOWA, County s5: Mg (501~ ’
On this / ‘/ day of OG,LO lo Qr ” , "'7‘] '7 , before me, a Notary Public in the State of Iowa,
personally appeared

“T"homa Dorman Feura g chrg'\ A FCUM‘CL.)I HUS\O(}M& (UMO (;UiCQ

, to me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that executed the same as “ voluntary act and deed.

My Commission Expires: @,LQ)\Q, (S/Y\K%_\
fel.

Notary Public in and for said County and State

& ‘@«F REBECCA SMITH
MY COMMISSION EXPIRES
OWh 5'& 8y" EU‘Z‘Q

No,

*
*

(Space Below This Line Resérved For Lender and Récorder) -
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