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THIS MpRTGAGE ("Seét’fnty Instrument") isgivenon June 29, 1998 ' . The mongago’r is

Jo’ Ann D Slater and Stevgn E. Slater, wife and husband

et h.,j"«

BT !-!si.' 1 AT

(“Borrower ).! Thlsi Secunty Instrument is glven to

et

Pr1p01pa1 Re31dent1al Mortgage, Inc.

I i! T
1
which is orgamzpd: :"51 exxstmg tinder the' laws of the State of Iowa . and whose

address'is 711 High' Street Des Momes, IA 50392-0760
T ""” t,, " ' {"Lender"). Borrower owes Lender the principal sum of
Eighty Thouaand - a{'rid 00/100 St
i Dollars (U.S. $80, 000.00 ).
This " debt is evlqenccd by ?orrower 5 note dated the same date ‘as this Security Instrument ("Note™), which provides for
monthly payments 8y g{;th the full debt, if not paid earlier, due and payable on August 1, 2008
This Security Iustrument secures ‘to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensipns and modlﬁpauons of the Notc, (b), the payment of all other sums, with interest, advanced under paragraph 7 to
protect the § ur}ty of Ih1§ Secunty Instrument' and () the performance of Borrower s covenants and agreements under this
Secunty Instru ment and the I\{ote For this _purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in' Madison County, lowa:

The East! 87 Feet of the South 82 Feet of Block Fourteen (14) of Pitzer &
,Knlghths Addition to the Town of Winterset, Madison County, Iowa.

Il

Alba, . ; -
@ ‘a;i ‘g’}.‘- 3 - st f
ST R Y N,

Y

which has the gddrpss of 6 02 N 1 Ave Wmterset ” : [Street, City],
Iowa nil, 502 73, . fZip Code] ("Property Address");

. LY,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has, he right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrdnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. , '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ., .1\, |4} !

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shalltprompﬂy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or.to, a, written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property;:(b); yeariyileasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insarance premiums; (d) yearly tlood i ifisuFance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sims payable by Borrowet ‘¢ 1endét i accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums., These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tlme, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law thiat dpplies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds i in au amoupt not fo exceed ihe iesser amouant.
Lender may estimafe the amount of Funds due on the basis of current data and reasonable estimites of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzmg this"éscrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independént real éstaté fax reportmg service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamiﬁgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on, the Funds’, Lendér sﬂall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the | ptlrpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security, Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lesndef ‘$hall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in wntmg,"and, {h $ich case Borrower
shall pay to Lender the amount necessary to make up the deficrency Borrower shall make ilp ﬁle deﬁc encylm fig moié than
twelve monthly payments at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument Lender sha]i promptij} feﬁnd io Borrowar aty
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, priof {o the acquiSrtron or sale
of the Property, shall apply any Funds held by Lender at the time of acqulsltron o sale as a Credlt ag aiflst the sums sécured by
this Security Instrument. A A

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by; Lender tinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amtotints payable uhder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutabl {P Property

which may attain priority over this Security Instrument, and leasehold payments or ground tents, if any. Bo shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay theti e directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing tlie payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument tinless Botrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
.enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Lender subordmatmg the lien to
this Security Instrument. If Lender determines that any part of the Propetty 6" bubject 16 a Tien which iy’ attath priorily over
this Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien, Borrower shall satrsfy the heh of take one or
.more of the actions set forth above within 10 days of the giving of notice. g ey Lo ; m , -
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouitit arid for the period

that Lender requires) provided by an insurer approved by Lender again becomes.ayailable and is obtained.: Botfower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the géquhil;‘,éiliélf‘.“lt for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or, applicable law. ; e .
9, Inspection. Lender or its agent may make reasonable entries upon and. inspections of the Propetty.. Lender shall give
. Borrower notice at the time of or prior to an inspection specifying reasonable cause.for the inspection. ey
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cotiné:.ction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemiation, aré h_efgby;assigned and
shall be paid to Lender, - e N T P
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sumis secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing; the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied .by , the: following :fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of, the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prope‘rtypi‘n‘ which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise proyigleg., the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due., v - iy 14 o] 4,
If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make an
_ award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after. the, date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration, or repair of the Propérty or to the sums
secured by this Security Instrument, whether or not then due. . T S P

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tq:principaits‘hg:lijnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢change the.amount of stichi payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time.for paymienit or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any ,successor-in ‘i';jlte.re“sqi;iof: Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender, shall;not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise’ modify amortization
of the sums secured by this Security Instrument by reason of amy, demand made, by the. original ﬁorrpwe_r; or Boirowet’s
successors in interest. Any forbearance by Lender in exercising any right or,remggiy.g»hal_linot be a,pia_ivelj! of or preclude the
exercise of any right or remedy. ‘ : o ek Wy e b s “1 Gy s

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ,covenants, afig - agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender, and, Borrower;, subject. io the provisions of
paragraph 17. Borrower’s covénants and agreements shall be joint) and se\reral.._,.Apy,._n'lgggq‘wgh\vhodpq-sig;;s this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to, tiortgage;. ggant1Md convéy. that
Borrower's interest in the Property under the terms of this Security Instrument;.(b) ,js;,nbt pex:soné]ly obliga;ecj ,to-pay‘th_e sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrg“;e:lgimajy agree to gx@g-nd_, ;Amodify, lfori}ear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that ng?ﬁig r’'s consent. :, .

13. Loan Charges. If the loan secured by this Security Instrument is subjec 6. Taw which sets fraximtiin loan charges,
and that law is finally interpreted so that the interest or other loan charges qolfec;eg or to.be goll_ggié}i,:i‘ﬁ cotinection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced ;1?'36 the émgpgtfneceﬁsqrj to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower, which éxceeded permitted limit Wil

I which g d permitted limity 1 be tefunded to
Borrower. Lender may choose to miake this refund by reducing the principal owed under the, Nofe rpc‘fih_r‘,.b’ﬁ_,,rmakin(' ing a direct

payment to Borrower. If a refund reduces principal, the reduction Jwill.be, treated;.as ia.;gaggiztljrpgggéy’@%pf without any
prepayment charge under the Note, L g e et by d ;éaﬁiﬂ{‘;' e
.14, Notices. Any notice to Borrower provided for in this Security Insirument spz;if be given.by ¢ e_f_i\'rt;niig it o by mailing

'it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the Propety Address
or any other address Borrower designates by notice to Lender. Any, notice to Lender. shail;be, given, by first class mail to

CTL N

Lenders address stated herein or any other address Lender designates by notice f6 Botrower. Any, ﬁJOficeihrﬁi‘fiﬁﬁd for in this

Security Instruiment shall be deemed to have been given to Borrower or I.Zenglqr?whfh glyer as prﬁWidedl i{l !ﬂ}is, pa;r_agrgph. .
15, Governing Law; Severability. This. Security Instrument, sf.;all .be., 39vé11§ed by, fede‘mii ‘;la‘?ﬁ; aid "the "law of the

jurisdiction in which the Property is located. In the event that any provision or, glngpsp:féf’,‘,thig.,‘:‘;égii\fg_ ,Iilsiinﬁﬂent or the Note
conflicts with applicable law, such conflict shall not affect other provisions 0fthsSecuﬁtyinstrll1nept or {lie Ndte which can be

. . . . . S - TR ey by, i b eakgeds BOHIL -
‘given effect without the conflicting provision. To this end the:prmg‘mlor‘ls, of tllufszf ‘SE:(;lgltle'I‘lSt'rUIpel}i a{}d’}he Note are dec_:}ared
to be severable. R D e S LA U

. R PO ST PP TSN, S vy IC R

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Semmfyl struinent.

’ : ' ..., Form 3018 9/90
@s -BRIA) (9508).01 Pagd 4 of 8 : _ Inltials; ;
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MFG RECORD 200 £52

23, Waivers. Borrower relinquishes alf right of dower and waives all nght of homestead and dlstnbutlve share in and to
the Property. Borrower waives any right of exemptxon as to the Property. ¥ TR

24, Redemption Period. If the Property is less than 10 acres in size and.Lender waives in any. forecloaure pi'oceedmg any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the
court finds that the Property has been abandoned by Borrower and Lender-waives any right to a deficiency judgment against
Borrower, the period of redemptlou from judicial sale shall be reduced to 60 days. The prov1s1ons of this paragraph 24 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of Towa." -3 - ~aer ¢ AW 10p0} -
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25, Rlders to this Security Instrument. If one or more riders are executed by Borrowar;and recordeci iogether with this
Security Instrument, the covenants and agreements of each such rider shall be mcorporated mtd and shiall aniehd arid suppfement
.the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Seeunty Instrumehh .

[Check applicable box({es)] , ] e R ng e L ] ;7 ; .
] Adjustable Rate Rider ] Condom1mum Rlder - pmle] 14 Farmly Ridet It )
[_] Graduated Payment Rider [__] Planned Unit Development Rider,' - |:| Biweekly PayiientRider:
[_] Baltoon Rider {__| Rate Improvement Rider - Second Honte Rider -

[_] VA Rider E:]Other(s)[spemfy] - ! i.! I

Jin iy
o e " R A T
v R l{”i e B T A L 1 BT U T -
‘ * BN 4 Lk fea 4 oodt o oy, Moot
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamod iny th;ls Seeunty Instrument and
in any rider(s) executed by Borrower and recorded with it. 4 : 2 :
Witnesses:

3

: ‘(Seal)

“Botrower
c : . .(Seal)
éteven E. Slater. "] . ' =+ w .1, -Borrower
T T . sy
’ . I B R A A T | . .
(Seal) e e b (Sedl)
. -Borrower : L .jf b -—nn“tﬂ‘ S {‘ -Borrower
srbe e UL i :
. .- : Ha ‘i §omh L
STATE OF IOWA, ' o County 883, | @ }

On this % day of . @P\L , (QQ?) ;before me, aNotary Publicim the State of Iowa
personally appeared Jo Ann D. Slater and Steven E. Slater,. wife and husband . @ , ooy
! o (O P R Tia oo hlab "::,1 ¥ r'i
Cur L ik o
n(s) named in and who executed the foregoing
wott o+ Ehedx: - voluntary act and deed.

:‘.ii‘? KR R L E A R LT

. , 1o me personally known to bg the
instrument, and acknowledged that they . executed thefs

‘My Commission Expires: D~"T1~— 62? '

Notary Pllbtic in and for sald County ard ?i?‘j?&v;'i(? ‘-‘"i'“'

@g -BR{IA} (9506101 ) Page 6 of & ) """ Forin 3016 9/90
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