b

Document 2007 3465

Book 2007 Page 3465 Type @4 BBl Pages 9
Date 9/12/20@7 Time 11:33 AM

Rec Amt $47 00 INDX ¥~
ANNO
SCAN

LiSA SMITH. COUNTY RECCRDER CHEK

MADISON 10WA

[Space Above This Line For Recording Data)

When-Reeorded-vai-o: This Document Prepared By :
FINANCIAL FREEDOM SENIOR FUNDING FINANCIAL FREEDOM SENIOR FUNDING
CORPORATION, A SUBSIDIARY OF INDYMAC CORPORATION, A SUBSIDIARY OF INDY MAC
BANK, F.S.B. BANK, F.S.B.
500 NORTH RIDGE ROAD STE. 500 1660 EAST ROSEVILLE PARKWAY,STE 100
ATLANTA, GEORCIA 30350&%"‘0 - ROSEVILLE, CALIFORNIA 95661

; Lendors Fst Cholce v 1 ROHI47 3

Y 1785 Voyager Swect PHONE: 1-800-423-4222
State of Jowa Siny Vglg CA FHA Case No 161-2269811-952/255

- QUGS 27'7’0 3000105158

ADJUSTABLE RATE
HOME EQUITY CONVYERSION SECOND MORTGAGE

NOTICE: This mortgage secures credit in the amount of $  217,500.00 . Loans and advances up
to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
recorded or filed mortgages and liens.

THIS MORTGAGE ("Sccurity Instrument” or "Second Security Instrument”) is given on
SEPTEMBER 05, 2007 . The mortgagor is
KENNETH P. WILDER AND LOIS D. WILDER, HUSBAND AND WIFE

whose address is 1898 105TH STREET,

EARLHAM, IOWA 50072 ("Borrower"). This Sccurity
Instrument is given to the Secretary ol Housing and Urban Development, whose address is 451 Seventh Street,
S.W., Washington, DC 20410 (“Lender” or "Secrctary"). Borrower has agreed to repay to Lender amounts which
Lender is obligated to advance, including future advances, under the terms ol a Home Equity Conversion Loan
Agrecment duted the same dae as this Security Instrument ("Loan Agreement”), The agreement to repay is
evidenced by Borrower's Note dated the same date as this Security Instrument ("Second Note"). This Sceurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Nete, with interest, at a rate
subject 1o adjusiment, and all rencwals, extensions and modifications of the Note, up 1o a maximum principal
amount of

TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND 00/100 - - - - - - - - - - c e oo e -

(US. 5 217,500.00 ¥, (b) the payment of all other sums, with interest, advanced under Paragraph 3 10
protect the security ol this Security Instrument or otherwise due under the terms of this Securily Instrument; and (c)
the perfermance of Borrower's covenants and agreements under this Security Instrument and the Second Note. The
full debt, including amounts described in (a), {(b), and {¢) above, if not paid curlier, is due and payuble on
JULY 11 , 2080 . For this purpose, Borrower does hercby mortgage, grant and convey to Lender the
following described property located in MADISON County, lowa:
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SEE LEGAL DESCRIPTION ATTACHED ON EXHIBIT A

which has the address of 1898 105TH STREET ;
' [Street)
EARLHAM . IOWA 50072 ("Property Address");
[City] |State) [Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey Lhe Property and thal the Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as this Security Instrument ("First Security Instrument™).
Borrower warrants and will defend generally the title 10 the Property against alt claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

I. Payment of Principal and Interest. 3orrower shall puy when due the principal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of
payment lo Lender, unless Lender pays property charges by withholding funds from monthly puyments due to the
Borrower or by charging such payments to a line of credil as provided for in the Loan Agreement. Lender may
require Borrower to pay specified property charges directly to the party owed payment even though Lender pays
other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire. This insurance shall be maintained in the amounts, to the extent and for the periods required by Lender.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceplablie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Bomrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender instead of 1o Borrower and Lender jointly. Insurance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
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security is not lessened. If the restoration or repair is not economically feasible or Lender's seeurity would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under the Second Note
and this Security [nstrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security [nstrument shall be paid to the entity legally entitled

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and intcrest of Borrower in and 1o insurance policies in force shall pass to the
purchascr.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence after the execution of this Sccurity Instrument, and Borrower (or at least one Borrower, if initially more
than one person are Borrowers) shall continue 1o occupy the Property as Borrower's principal residence for the
term of the Security Instrument. "Principal residence” shall have the sume meaning as in the Loan Agreement.

Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stitements to Lender (or lailed 1o
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires [ee title to the Properly, the leaschold and fee title shall not be merged unless Lender agrees o the
merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipls
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

I[f Borrower fails 10 make these payments or the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legat proceeding that may
significanily affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to pretect the value of the
Property and L.ender's rights in the Property, including payment of taxes, hazard insurance and other items

mentioned in Paragraph 2,
To protect Lender's security in the Property, Lender shall advance and charge 1o Borrower all amounts due to

the Secretary lor the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums duc to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Propertly in a rcasonable
manner and at reasonable imes provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be refated 1o Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may' take reasonable action to
protect and preserve such vacant or abandoned Property without notice 1o the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall he paid to Lender. The proceeds shall be applied first to the reduction ef any indebtedness under a Sccond
Note and this Security Instrument. Any excess proceeds over an amount required to pay all ouistanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally entitled
thereto.
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8. Fees. Lender may collect fees and charges authorized by the Sceretary for the Home Equity Conversion
Mongage Insurance Program.

9. Grounds for Acceleration of Debt.

(2) Due and Payable. [ender may require immediate payment in full of all sums secured by this Security
Instrument if:
(1) A Borrower dies and the Property is not the principal residence of at least o ne surviving Borrower; or
(i) All ot a Borrower's title in the Property {or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
or retains a life estate (or retaining a beneficial interest in a trust with such an interest in the Property); or
{(ili) The Propertly ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at least one other Borrower; or
(iv) For a period of longer than twelve {12) consecutive months, a Borrower fails o occupy the Property
because of physical or mental illness and the Property is not the principatl residence of at least one other
Borrower; or
(v) An obligation of the Borrower under this Security Instrument is not performed.
(b) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraph
9(a)ii)-(v) occur.
{c)} Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 9 (a)(ii)-(v). Lender shall not have the right to commence foreclosure until Borrower has had
thirty (30) days after notice to either:
(i) Correet the matter which resulted in the Security Instrument coming due and payable; or
(i1} PPay the balance in full; or
(ii1y Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or
(iv) Provide the Lender with a deed in licu of foreclosure.
{d) Trusts. Conveyance of Borrower's interest in the Property to a trust which meets the requirements of
the Secretary, or conveyance ol a trust's interests in the Property to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered as
having a principal residence for purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Sccurity Instrument. Lender may enforee the debt only through sale of the Property. Lender shall not be
permitted o obtain a deficiency judgment against Borrower if the Sceurity Instrument is foreclosed.

11. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full,
This right applics even after foreclosure procecdings are instituted. To reinstate this Sccurity Instrument,
Borrewer shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement ift (1} Lender has accepled reinstatement afier the
commencement of forcclosure proceedings within twe years immediately preceding the commencement of a
current forectosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii} reinstatement will adversely affect the priority of the Security Instrument.
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12. Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12{a). If Lender determines that the original lien status of the Sccurity Instrument is jeopardized under state
law (including but not limited to situations where the amount secured by the Security Instrument ¢quals or
exceeds the maximum principal amount stated or the maximum period under which foan advances retain the
same lien priority initially granied 1o loan advances has expired) and state law permits the original licn status
to be maintained for future loan advances through the execution and recordation of one or more documents,
then Lender shall obtain title evidence al Borrower's expense. 1f the title evidence indicates that the Property
is not encumbered by any liens (except the First Security Instrument described in Paragraph 13(a), this
Second Security Instrument and any subordinate licns that the Lender determines will also be subordinate 10
any future loan advances), Lender shall request the Borrower to execute any documents necessary o prolect
the lien status of future loan advances. Borrower agrees to execute such documents. If state law docs not
permit the original lien status to be extended to future loan advances, Borrower will be deemed 1o have
{ailed 1o have performed an obligation under this Security Instrument,
{b) Tax Deferral Programs. Borrower shall not participate in a rcal esiate tax deferral program, if any
liens created by the tax deferral are not suberdinate to this Security Instrument,
(¢} Prior Liens., Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a
manner acceplable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the licn to all amounts secured by this Security Instrument. Il Lender determines that
any part of the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satis{y the lien or take one or more of the
actions set forth above within 10 days ol the giving ol notice.
13. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to sccurg payments which the Secretary may make to or on
behalf of Borrower pursuant to Scction 253(i)(1)XA) of the National Housing Act and the Loan Agreement,
the Secrctary has required Bomower to execute a Second Note and this Second Security Instrument,
Borrower also has executed a First Note and First Security Instrument,
(b) Relationship of First and Second Security Instruments. Payments made by the Sceretary shall not be
included in the debt under the First Note unless:
() The First Security Instrument is assigned to the Secretary; or
(i) The Sceretary accepts reimbursement by the holder of the First Note for all payments made by the
Secretary,
If the circumstances described in (i) or (il) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Sceretary, shall be included in the debt under the First
Note,
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in {(b){(i} or (ii} and
the Sccretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the First Note, or pay any rents and revenuces of the Properny
undcer Paragraph 19 to the holder of the First Note or a receiver of the Property, until the Sceretary has
required payment in full o[ all cutstanding principal and accrued interest under the Second Nowe; or
(ii) Be obligated to pay interest under the First Note al any time, whether accrued before or after the
payments by the Secretary, and whether or not accrucd inerest has been included in the principal balance
under the First Note.
{d)} No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants ol the Sccond Security Instrument or to take actions to preserve the value of the Property, cven
though the holder of the First Notc may be unable to collect amounts owed under the First Note because of
restrictions in this Paragraph 13.
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(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower
shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect,
whenever there is no outstanding balance under the Second Note,

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the requirements of the
Secrctary. Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
direcied to the Property Address or any other address all Borrowers jointly designate. Any notice to the Secretary
shall be given by first class mail to the HUD Field Office with jurisdiction over the Property or any other address
designated by the Seeretary. Any notice provided for in this Security Instrument shall be decmed to have been
given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any proviston or clause of this Security
Instrument or the Second Note conflicts with applicable law, such conflict shall not aftect other provisions of this
Security Instrument or the Second Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19, Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trusiee lor the benefit of Lender and
Borrower. This assignment of renls constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benetit of Lender only, o be applied to the sums secured by this Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19, except as provided in the First Sccurity
Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breuch to Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a
brecach. Any application of rents shail not cure or waive any delault or invalidate any other right or remedy of
Lender. This assighment of rents of the Property shall terminate when the debt secured by this Security Instrument
is paid in full.

20. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

13XC : 12/96 Page 6



21. Lien Priority, The full amount securcd by this Sccurity Instrument shall have a lien priority subordinate
only to the full amount secured by the First Security Instrument.

22. Adjustable Rate Feature. Under the Sccond Note, the initial stated interest rate of 53100 %
which accrues on the unpaid principal balance ("I[nitial Interest Rate") is subject to change, as described below,
When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance, Each adjustment to the interest rate will be based upon the weekly average vield on United States
Treasury Securities adjusted 1o a constant maturity of one vear, as made available by the Federal Reserve Board in
Statistical Release H.15 (519) ("Index") plus a margin. 1f the Index is no longer avatlable, Lender will use as a
new Index any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest
ratec may change on the lirst day of DECEMBER, 2007 .andon [ that day of cach succeeding year
[ﬂ the first day of cach succeeding month ("Change Date") until the lean is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Before cach Change Date, the new interest rate will be caleulated by adding a
margin 1o the Current [ndex. The sum of the margin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect
immediately prior to the current Change Date (the "Existing Inierest Rate").

1 (Annually Adjusting Variable Rate Feature) The Caleulated Interest Rate cannot be more than 2,0%
higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower than the Initial
[nterest Rate.

X1 (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
FIFTEEN AND 310/1000 percent 15.31000 %).

The Calculated Intcrest Rate will be adjusted it necessary to comply with these rate limitation(s) and will be in
cffect until the next Change Date. At any Change Date, if the Calculated Interest Rale equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24. Waivers. Borrower relinquishes all right of dower and waives all right ol homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

25. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right 10 a deficiency judgment against Borrower, the period of redemptien from judicial sale shall
be reduced to 6 months. I the court finds that the Property has been abandoned by Borrower and Lender waives
any right to a deliciency judgment against Borrower, the period of redemption frem judicial sale shall be reduced
1o 60 days. The provisions of this Paragraph 24 shalt be construed to conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa.
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26. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Scecurity Instrument as if the rider(s) were a part of this
Sccurity Instrument. [Check applicable box(cs). |

[] Condominium Rider "] Shared Appreciation Rider (] Planned Unit Development Rider
[} Other (Specify)

BY SIGNING BEL.OW, Borrower accepts und agrees to the terms contained in this Security Instrument and in
any rider(s} exccuted by Borrower and recorded with it

?Z i i A R Ll (seal)

NETH P, WILDER Borower
%D @WO‘J (Seal)
LOIS D/WILDER “Borrawer

WAIVER OF HOMESTEAD ON AGRICULTURAL PROPERTY
I understand that homestead property is in many cases protected from the claims of creditors and exempt
from judicial sale, and that by signing this contract, I voluntarily give up my right to this protection for this
Property with respect to claims based upon this contract.

_M {é, O g bl SEPTEMBER 05, 2007

Borrower KENNETH P. WILDER Date

2 ’@é«d{,w/(/ SEPTEMBER 05, 2007

Borrowef  LOIS D. WILDER Date

|Space Below This [ine For Acknowledgment|

STATE OF 10WA ) Madié»y COUNTY SS:

Onthis 05TH day of SEPTEMBER, 2007, before me, a Notary Public in the State of TOWA
personally appeared
KENNETH P. WILDER AND LOIS D. WILDER

.

to me personally known to be the person{s} named in and who exccuted the foregoing instrument, and

acknowledged that THEY excecuted the same as THEJR  voluntary acl and deed.
@VW M;Uy

My Commission Ex pircs:_ff\y_vmj‘zwou Notary Public in and for said County and Spfe
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EXHIBIT "A"“

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY, IOWA:

THAT PART OF A PARCEL DESCRIBED AS: THE NORTH TEN (10) ACRES OF
THE NORTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OR
SECTION FQUR (4), IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE
TWENTY-EIGHT {(28) WEST OF THE 5TH P. M., MADISON COUNTY, IOWA,
SUBJECT TCO AN EASEMENT THIRTY (30) FEET IN WIDTH OFF FROM THE
ENTIRE WEST SIDE THEREOF, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PART OF THE NORTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER
(1/4) OF SECTION FOUR (4}, IN TOWNSHIP SEVENTY-SEVEN (77) NORTH,
RANGE TWENTY-EIGHT (28) WEST OF THE 5TH P. M., MADISON COUNTY,
IOWA, DESCRIBED AS FOLLOW:

BEGINNING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER {(1/4)
OF SAID SECTION FOUR (4);

THENCE ON AN ASSUMED BEARING OF SOUTH 85 DEGREES 53 MINUTES 26
SECONDS WEST ALONG THE NORTH LINE OF SAID SOQOUTHEAST QUARTER (1/4)
398.71 FEET;

THENCE SOUTH 00 DEGREES 26 MINUTES 26 SECONDS WEST 327.70 FEET;
THENCE NORTH 89 DEGREES 53 MINUTES 56 SECCNDS EAST 398.71 FEET,

THENCE NORTH 00 DEGREES 26 MINUTES 26 SECONDS EAST 327.76 FEET TO
THE NORTHEAST CORNER OF SAID SOUTHEAST QUARTER (1/4) AND THE
POINT OF BEGINNING, SAID TRACT CONTAINS 3.00 ACRES MORE OF LESS
AND IS SUBJECT TC A MADISON COUNTY HIGHWAY EASEMENT OVER THE
NORTHERLY 0.37 ACRES THEREOF AND IS SUBJECT TO ANY ENCUMBRANCES
OF RECORD.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 20030482012000; SOURCE OF TITLE IS BOOK 133, PAGE 671
{(RECORDED 12/16/94}



