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MORTGAGE

BUTLER

Loan #: 0020502712

PIN: 520101040010000
MIN: 100170401483861854
Casc#: 161-2256541

THIS MORTGAGE ("Sccurity Instrument”) is given on JULY 26, 2007, The mortgagor is
Victoria E Butler and Larry Butler, Wife and Husband ("Borrower™). This Security
Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS™) (solely as nominee for
Lender, as hercinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Declaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. FIRST CHOICE MORTGAGE INC ("Lender”) is organized and
existing under the laws of WISCONSIN, and has an address of W229 N1433 WESTWOOD DRIVE,
WAUKESHA, WI 53186. Borrower owes Lender the principal sum of ONE HUNDRED FIFTY THOUSAND

TWO HUNDRED TWENTY AND 00/100 Doflars (U.S. $150,220.00). This debt is cvidenced by. .

Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2037. This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby maortgage, grant and convey to MERS (solcly as nomince for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located
in MADISON County, lowa:

The North 12 1/2 Acres of the East Half (1/2) of the Northeast Quarter
{1/4) of the Northwest Quarter (1/4) of Section Ten (10), Township
Seventy-five (75) North, Range Twenty-seven (27) West of the 5th P.M.,
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Madison County, Iowa. Situated in Madison County, Iowa.
For Informational Purposes:

1999 Lancaster Wisc - Lexington

Serial #2t30-0120MB

HUD Certification Label #8322355

Hud Plate #ULI 492220, ULI 492219

which has the address of 2338 HOLLIWELL BRIDGE ROAD, WINTERSET, lowa 50273 ("Property
Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casemcnis, appurtcnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referted to in this Sccurity
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Sccurity Instrument; but, if necéssary to comply with law or custom,
MERS (as nominec for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any chcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform sccurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special asscssments fevied or to be levied against the Property, (b) leaschold payments or
ground rents on the Property, and (¢} Premiums for insurance required under Paragraph 4. In any ycar in
which he Lender must pay a mortgage insurance premium to the Sccretary of Housing and Urban
Development ("Sceretary"), or in any year in which such premium would have been required if Lender still
held the Sccurity Instrument, each monthly payment shall also include either: (i) a sum for the annual
morigage insurance premium to be paid by Lender to the Sceretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount to
be determincd by the Secretary. Except for the monthly charge by the Secretary, thesc itcms arc called
"Escrow [tems” and the sums paid to Leoder are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Ttems in an aggregale amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Scttlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Ttems cxceeds the amounts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts held by
Lender at any time arc not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional sccurity for all sums sccurcd by this Sccurity
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Instrument. I Borrower tenders to Lender the full payment of such sums, Borrower’s account shall be
credited with the balance remaining for all installment items (a), (b), and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition
by Lender, Borrower’s account shall be credited with any balance remaining for all installments for items (a),
(b}, and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as
follows:

First, to the mortgage insurance premium te be paid by Lender to the Secretary or to the menthly
charge by the Sccretary instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, floed and
other hazard insurance premiums, as required,

Third, to interest due undcr the Note;

Fourth, to amertization of the principal of the Note; and

Fifth, to latc charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in cxistence or subscquently erected, against any hazards, casualtics, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requircs. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and
any rencwals shall be held by Lender and shall include loss payable clavses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of the
indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the duc datc of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumcnt shall be paid to the entity legally eatitled thereto.

In the cvent of forcclosure of this Sccurity Instrument or other transfer of title 1o the Property that
extinguishes the indebtedness, all right, titlc and interest of Borrower in and to insurance policics in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within sixty days after the execution of this Sceurity Tnstrument (or within sixty days of a later sale
or transfer nf the Property) and shall continue to occupy the Property as Borrower’s principal residence for at
least onc ycar after the date of occupancy, unless Lender determines that requirement will cause unduc
hardship for Borrower, or unless cxtenuating circumstances exist which arc beyond Borrower’s control.
Borrower shall notify Lenders of any extenuating circumstances. Borrow shall not commit waste or destroy,
damagc or substantially change the Property or allow the Property to deteriorate, rcasonable wcear and tear
cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the toan is in default.
l.ender may take rcasonable action to protect and preserve such vacant or abandoncd Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially falsc or inaccurate
information or statements to Lender (or failed to provide Lender with any material infermation) in
conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemmation, arc hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
procceds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceceds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally cntitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower
shall pay these obligations on time dircctly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s rcqucst Borrower shall promptly furnish to
Lender rcceipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a lcgal
procceding that may significantly affect Lender’s rights in the Praperty (such as a procceding in bankruptcy,
for condemnation to enforce laws or regulations), then Lender may do and pay whatever is nccessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Sccurity Tnstrument. These amounts shall bear interest from the date of disbursement,
at the Nolc rate, and at the option of Lender, shall be immediately due and payablc.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling o the payment of the obligation sccured by the licn in a manner acceptable o
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determings that any part of the Property is subject to a lien which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions sct forth above within 10 days of the giving of the notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Sccretary in the case of
payment defaulls, require immediate payment in full of all sums sccured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment rcqulrcd by this
Sccurity [nstrument prior to or on the due date of the next monthly payment, or
(1i) Borrower defaults by failing, for a period of thirty days, to perform any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
scction 341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C.
1701j-3(d)) and with the prior approval of the Sccretary, require immediate payment in full of
all sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent) and
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(ii) The Property 1s nol occupicd by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee docs so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Scerctary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender docs not require such payments, Lender does not waive its rights with
respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary
will limit Lender's rights in the case of payment defaults, to require immediate payment in full
and forcclose if not paid. This Security Instrument docs not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Tnstrument and the Note
arc not to be cligible for insurance under the National Housing Act within 60 days from the
date hercof, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. A written statement of any authorized agent of the Sccretary dated
subscquent to 60 days from the datc hercof, declining to insurc this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This
right applics cven aficr foreclosure proceedings arc instituted. To reinstate the Security Instrument, Botrower
shall tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent
they are obligations of Borrower under this Sccurity Instrument, foreclosure costs and reasonable and
customary attorney’s fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cffect
as if Lender had not required immcdiate payment in full. However, Lender is not required to permit
reinstatement ift (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two yecars immediately preceding the commencement of a current foreclosure procecding, (ii)
rcinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely
affect the priority of the licn created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to rcleasc the fiability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refusc to cxtend time for payment or otherwise modify amortization of the sums
sccurcd by this Sccurity Instrumcent by rcason of any demand made by the original Borrowet or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Seccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b), Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrumcent but docs not exceute the Note: (a) is co-
signing this Sccurity Tnstrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or makc any accommodations with regard to the terms of this Security Instrument or the Note without that
Berrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by
dclivering it or by mailing it by first class mail unless applicable law rcquires usc of another methed. The
notice shall be dirccted to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
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address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Leader when given as provided in this paragraph.

t4, Governing Law; Severabhility. This Sccurily Instrument shall be governed by Fedcral law and
the law of the jurisdiction in which the Property is located. Tn the event that any provision or clause of this
Securitly Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Sccurily Instrument or the Note which can be given cffect without the conflicting provision. To this
cnd the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrowcer shall be given one conformed copy of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
statements shall not apply to the presence, usc, or storage on the Property of small quantitics of Hazardous
Substanccs that are generally recognized to be appropriate to normal residential uses and to maintcnance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substances or Environmental Law of which Borrower has actual knowlcdge. If Borrower lcarns,
or is nolificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are thosc substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malcrials
containing asbestos or formaldchyde, and radioactive matcrials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby dircets cach tenant of the Property to pay the rents to Lender or Lender’s agents,. However, prior
to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustec for benefit of Lender only, to be applied to the sums sccured by the Security Instrument:
{(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the
tenant. -

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from excreising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or aficr
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full,

£8. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial procceding or by non-judicial power of sale in
accordance with applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this Paragraph 18, inctuding, but not limited to, rcasonable attorneys’™ fees and costs of
title cvidence. '
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If the Lender’s interest in this Security Instrument is held by the Sceretary and the Secerctary requires
immediate payment in full under Paragraph 9, the secrctary may invoke the nonjudicial power of salc
provided in the Singlc Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ct seq.) by
requesting a forcclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights
otherwise availablc to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall rcleasc
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and
distributive sharc in and to the Property. Borrower waives any right of cxemption as to the Property.

21. Redemption Period. If the Property is less than 10 acres in sizc and Lender waives in any
forcclosure procecding any right to a deficiency judgment against Borrower, the period of redemption from
Jjudicial sale shall be reduced to 6 months. Tf the court {inds that the Property has been abandoned by
Borrower and Lender waives any right to a deficiency judgment against Borrower, the period of redemption
from judicial salc shall be reduced to 60 days. The provisions of this paragraph 21 shall be construed to
cenform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

22. Riders te this Security Instrument. If onc or more riders arc cxccuted by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrament
as if the rider(s) were a part of this Security Tnstrument.

The Following Rider(s) arc to be cxccuted by Borrower and are attached hereto and made a part thereof
|check box as applicable]:

O Condominium Rider U Growing Equity Rider O Adjustablc Rate Rider

O Ptanned Unit Development Rider O Graduated Payment Rider

gq%meNdeW] UMC Manufactured Home Rider, UMC Manufactured
ome Affidavit of Affixation, and Real Property and

Manufactured home Limited Power of Attorney
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccynslrumcnt and in any rider(s) exccuted by Borrower and recorded with it.
2oL

Mé/ﬂéﬂ% 7/ R6/67

- BORROWER - Victoria E Butler - DATE -

arnyy, @EZ/( J-26-a7)

-BO’RROWE}Z Larry Butler - DATE -
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STATE OF IOWA
COUNTY OF MADISON

On this 26 TH day of JULY, 2007, before me, a Notary Public in tl}’c Statc of lowa, personally
appcarcd VICTORIA E BUTLER AND LARRY BUTLER, WIFE AND IIIUSBAND to me personally
known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that he

. /
exccuted the same as his voluntary act and deed,

v, JASON SPRINGER o |
f’(‘-"\"?- Commiission Numb er 139350 Notary Public in an}i for/'sald County and Statc
L Wy Commissior; es

Lo Februcry 28,20
Lﬂ_ ; it S

My Commission Expires: 5{ 'a—f“’o Y

VEB W i
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MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

BUTLER

Loan #: 0020502712

MIN: 1001704014683861854
PIN: 520101040010000

This Rider is made this 26TH day of JULY, 2007, and is incorporated into and amends and supplements the
Mortgage / Deed of Trust / Sceurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) to sccure the Borrower’s Note to FIRST CHOICE MORTGAGE INC (the "Lender") of the same date
(the "Note™) and covering the Property described in the Sccurity Tnstrument and located at:

2338 HOLLIWELL BRIDGE ROAD, WINTERSET, IA 50273
[Property Address]

Borrower and Lender agree that the Sceurity Instrument is amended and supplemented as follows:

A. The Property covered by the Security Instrument (referred to as "Property” in the Sceurity Tnstrument) includes,
but is not limited to, the herein described tract or parcel of land and certain improvements, among which is a
Manufactured Home, which will be or already has been affixed to the Property legally described in the Sccurity
Instrument, and which Manufactured Home is described as follows:

The North 12 1/2 Acree of the East Half (1/2) of the Northeast Quarter (1/4)
of the Northwest Quarter (1/4) of Section Ten (10), Township Seventy-five (75)
North, Range Twenty-seven (27) West of the 5th P.M., Madison County, Iowa.
Situated in Madison County, Iowa.

For Informational Purposes:
1999 Lancaster Wisc - Lexington
Serial #2t30-0120MP

HUD Certification Label #8322355
Hud Plate #ULI 492220, ULI 492219
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Description of Collateral:

Manufacturer: LANCASTER WISC
Modcl: LEXINGTON

Ycar: 1999

Width/Length: 0/0

Scrial Number: 2T30-0120MB
New/Used: Used

Hud Daja Platc #: ULI 492220, ULI 492218

. ;?éél7
- BORROWER - Victoria E Butler - DATE -

Trne, Ll 7-24-07

—BQ;RROWE){- Larry Butler - DATE -

State of TOWA
County of MADI SON

On this the 26 TH day of JULY, 2007, beforc me personally appeared VICTORIA E BUTLER AND
LARRY BUTLER, WIFE AND HUSBAND known to mc to be the person whose name is subscribed to the
foregoing instrument and acknowledged that he voluntarily executed the same for the purposcs thercin
contained.

In Witness Whereof, T hercunto set my hand and Official Scal.

(Scal)

R Commaission Numb er 7}9350

£ 7 7 My Commission Expire

fows Cesbrucry 28,20
Haly

e
")

Notary Public

\K%Bdn gp VT b

Printcd Name

My commission expires: a - Bpgzo V
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{To be recorded with Security Instrument)

AFFIXATION AFFIDAVIT REGARbING
MANUFACTURED (AND FACTORY BUILT) HOME

The Statc of TOWA) ?g:‘nL:Roazosoz'?lz

MIN: 100170401483861854
County of MADTI SON)

Belorc me, the undersigned authority, on this day personally appcared Victoria E Butler and
Larry Butler, Wife and Husband known to mc to be the person(s) whose name(s) is/arc
subscribed below, and who, being by me first dully swomn, did each on his/or her oath state as follows:

Description of Manufactured Home

Used 1998 LANCASTER WISC LEXINGTON

New/Used Year Manufacturer’s Name Modecl Name and Modcl No.

0 X0 2T30-0120MB ULI 492220, ULI 492219
Length X Width Scrial Number HUD #

Manufactured Home location

2338 HOLLIWELL BRIDGE ROAD MADISON

Street County

WINTERSET I0WA 50273

City State Zip Code

In addition to the covenants and agrcements made in the Sccurity Instrument, Borrower covenants and agrees
as follows:

1. The manufactured home described above located at the address above is permancntly affixed to a
foundation and will assume the characteristic of site-built housing.
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The wheels, axlcs, tow bar, or hilch werc removed when said manufactured home was placed on the
permanent site.

All foundations, both perimeter and picrs for said manufactured home have footings that are located
below the frost linc or in compliance with local building codes or requirements.

If picrs arc used for said manufactured home, they will be placed where said home manufacturer
recommends.

If state law so requires, anchors for said manufactured home have been provided.

The manufactured home is permancntly connected to a septic or sewage system and other utilitics
such as clectricity, water and natural gas.

No other lien or financing affects said manufactured home or real cstate, other than those disclosed in
writing to Lender,

The foundation system of the manufactured home has been designed by an engineer, if required by
state or local building codcs, to mect the soil conditions of the site.

Borrower(s) acknowledges his or her intent that said manufactured home will become immovable
property and part of the real property securing the security instrument,

The manufactured home will be asscssed and taxed as an improvement the rcal property. 1/We
understand that if Lender does not escrow for these taxcs, that I/We will be responsible for payment
of such taxes.

If the land is being purchased, such purchase and said manufacturcd home represent a single real
estate transaction under applicable state law.

Said manufacturcd home has been built under the Federal Manufactured Home Construction and
Safety Standards that were established June 15, 1976.

This Aflidavit is exccuted by Borrower(s) pursuant to applicable state law.

All permits required by governmental authorities have been obtained. Borrower(s) certifics that
Borrower(s) is in receipt of manufacturer’s recommended maintenance program regarding the carpets
and manufactures warranties covering the heating/cooling system, hot water heater, range, ctc... and
the formaldchydc health notice,
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In Witness Whereof, Borrower(s) has cxecuted this Affidavit in my presence and in the presence of
undersigped witnesses on this 26 TH day of JULY, 2007.

- BORROWER - Victoria E Butler - DATE

sy Betdin 7-2¢ ~a77

- BORROWEY - Larry Butler - DATE -

Witness Witness
STATE OF I0owA
COUNTY OF MADISON

The foregoing instrument was acknowledged before me this 26 TH day of JUL 2007 by VICTORIA E
BUTLER AND LARRY BUTLER, WIFE. AND HUSBAND, who is pers onal y known to me (yes/no) or

who provided —D“ I,ff? V§ [[ C{,@(\S‘C/ as 1dcntiﬁcat1/1 //

Notary Public
Print Name:

R
AL g JAGON SPRIL JGE
A Comn :sswn Numb er 7393 50

Expi
My commnsmon )
Ay o 28, 20 4
{ - ”M My Commission Explrcs: ,2 S”D Y
[
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L.ender’s Statement of Intent:

The undersigned ("Lender") intends that the Flome be an immoveable fixture and a permancnt improvement
to the Land.

Lender: FIRST CHOICE MORTGAGE INC

By:
Authorized Signature

STATE OF TowWa
COUNTY OF MADISON

The foregoing instrument was acknowledged before me this 26 TH day of JULY, 2007 by

an agent of FIRST CHOICE MORTGAGE INC, Lender, who is personally known to me or who providéd )
as identification.

Notary Public
Print Name:

My Commission Expircs:

Attention County Clerk: This instrument covers goods that arc or arc to become fixtures on the Property
described herein and is o be filed for record in the records where Security Instrumehts on real estale are
recorded. Additionally, this instrument should be appropriately indexed, not only as Sccurity Instrument but
also as a financing statement covering goods that arc or are to become fixtures on the Property described
herein, The mailing of the Borrower (Debtor) and Lender (Secured Party) are sct forth in this instrument.
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