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MORTGAGE 1 24Qyq 9

THIS MORTGAGE is made this 17th day of May, 2007, between the Morntgagor, Craig Steele And
Rawnene Steele, Husband And Wife, And Joel Jesse Wright And Kim Wright, Husband And Wife who reside(s} at
391 335Th, Perry, lowa 50220 (herein "Borrower™), and the Mortgagee, GMAC Mortgage, LLC, a Delaware limited
liability company Fk/a GMAC Mortgage Corporation, 100 Witmer Road, Horsham, PA  19044-0963 (herein
*Lender”) and the Mortgage Elcctronic Registration Systems, Inc., P.O. Box 2026, Flint, MI 48501-2026 ("MERS")
acting solely as nominee for Lender and Lender's successors and assigns under this Mortgage.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $21,300.00, which indebtedness is evidenoed
by Bormmower's note dated May 17, 2007 and extensions and rencwals thereof (hercin "Note™), providing for monthly
installments of principat and interest, with the balance of the indebiedness, if not sooner paid, due and payable on May
21,2022,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herswith to protect the security of this Morgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower irrevocably mortgages,
grants and conveys to MERS acting solely s a nominee for Lender and Lender’s successors and assigns and also as
morigegee under this Mortgage the following described property located in the County of Madison, Statc of lowa.

M&M&Aonpﬁﬁ

which has the address of 110 Ne Maplc Ave Earfham
(Streeq) )

Tows 50072 (herein "Property Address”),
(&p Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasshold estate if this Mortgage is on a leaschold) are
hercinafier referved to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estatz hereby conveyed and has the right o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bortower
covenants that Borrower warrants and will defend generally the title to the Property against gll claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or & waiver by Lender, Borrower shall pay to Lender
on the N/A day of each month, until the Note is paid in full, a sum (herein "Funds") equal to one-twetfth of the yearly
taxes and assessments {inchuding condominium and planned unit development assessments, if any) which may attain
priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearty premium instaltment
for hazard insurance, plus one-twelfth of yearty premium installments for morigage insurance, if any, afl as reasonably
estimated initially and from time to time by Lender on the besis of asseasmenits and bills and reasonable estimates
thereof Borrower shall not be obligated to make such payments of Funds to Lender to the exteat that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an istitutiona] lender.
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If Borrower pays Funds to Lender, the Funds shall be beld in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shalt
gpply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
holding and applying the Funds, malyzingsaidawoummvuifyingmdemnpuinguidassmnumdbms.unl&
Lend:rpaysBormwe:InmmmeFundsandnpplicablclawpmniml.endummakemhachugc.

BurrownndLcndermyugreei.nwriﬁngatthcﬁmcofcxcmﬁonofthisMoﬂgagethnlimm:stonﬂmedsshallbc
paid to Borrower, and unless such agreement is made or applicable law requires such interest 0 be paid, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge,
anmmualacommﬁngofthcFundsshowingcmditsanddnbitsmﬂxFundsandﬂwpu:poseforwhjchmhdcbixmlhc
Funds was made. The Funds are pledged as additional security for the sums sccured by this Mortgage.
Ift.heamoumoft.hcFund.sheldbyLcndn',mge!huuithtbeﬁm:momhlyinsmllmmBofFumbpayabkprimmthe
ducdatesofmes,mmmcnm,insmamcpremiumsmdgmundmm,shnﬂexcwdt}mmmmtreqxﬁmdwpaynid
uxes.mnt,hmmepnmimmdmmdmuﬁeyfaﬂdue.mhcmesshﬂibe,atBomwer’sopﬁon,
either promptly repaid to Borrower ot credited to Bomrower on monthly installments of Funds. If the amount of the
Fundshcldbyl,endershaumtbesuﬂiciemwpaymcs.amcnm,inmmcpremiunmandgrwndmumuthey
falldue,BonowcrshallpaymLgndcrmymmmtmccmrymmakcupthcdeﬁcimyinoneormorepaymmmas
Lender may require.
UponpaymenthfullofuﬂmsecmedbyﬂﬁsMonsagn,lmdashﬂlpmmpﬁyreﬁmdmﬂonnwanyf-'undaheld
by Lender. If under paragraph 17 hersof the Property is sold or the Property is othcrwise acquired by Lender, Lender
shallapb!y,nolamthanimmedint:lypriortothcmleofﬁe?ropmyoriumuisiﬁonbylnﬂcr,anyFundshc!dby
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Notcmdp_aragnphslanthuoofatullbeappliedbyLmd«ﬁrstinpaymntofmunmpayablcml.xnderby
Bomwumderpung‘aph2hereof,tbcntoinmtestpayablcondwNote,and&mtothcprincipaloftthote.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligztions
undﬂmymﬁgage.dnedofmmorod::rscmrityagrwmcmMlhalienwhichhasprioﬁtynvudﬁsMoﬂgagc,
inch:dingBonowersco\mnutomnkepaymmmmmz. Borrower shall pay or couse to be paid all taxes,
assmnenumdod:ercharges,ﬁmsandimpoaiﬁoma&ﬂmnbletudm?mpmywhichmayumhapﬁmhyomthis
Mortgage, and leasehold payments or ground rents, if any.

S, Hazard Insarance. Bmmwcrshaﬂkueptheimpmvemcnﬂmwcxhﬁngorhquﬂummdondw?mpmy
ilmlredagainstlnssbyﬁre.hawdshmh:ded“ithinﬁl:mm"exmdedwvmge",mdsunhoﬂm‘hazwdsasunder
may require and in such amounts and for such periods as Lender may roguire.
ThchtsmmewﬁgrpmvidingmcinsmmshallbechosenbmewusubjectmappmwlbyLmdcﬁpmvided,
that such spproval shall not be unreasonsbly withheld. All insurance policics and renewals thereof shall be in a form
acceptablctolmdcrmdshallhmludzsmdmdmﬂpgeechusein&vnrofmﬂinaformmcpﬂblemm.
bmdashal]havcthcriglnlnho}ddicpolicimmdtenemlsmmf,subjectwthctmmofmymungage,deedofuust
or other security agreement with a lien which has priority over this Mortgage.

In the cvent of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fils to respond to Lender within 30 days from the date
mﬁccismaﬂedbylmdcrmBonowaﬂmdninmmcmﬁaoﬁmmuu!eanhim for insurance benefits, Lender
iumhotizedwonllﬂctandapplyﬂwhmmpmceedsnlmda’aopﬁmeithammmm&mmrepa&ofthew
or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Bmwaha.llkeepme?mpertyingoodrepairnndshallnolcommitwasleorpcrmitimpairm:nlordeu:rimtionof
thePmpatyandshaﬂwmp)yudﬂlﬂwpmvisionsofanyleaseifﬂﬁsMongageisonaluschold If this Mortgage isen
a unit in a condominium or a planned unit development, Borrower ahall perform all of Bormower's cbligations under the
declaration or covenants creating or governing the condominium or plamned unit development, the by-laws and
mguhﬁomofth:oondominiummphmndtnﬁ:dﬂelopmgmdcmmﬁumdocum
7. Protection of Lender's Security. If Borower fails to perform the covenants and agrecments contained in this
Maﬂg&gc,orifmyuﬁonmpmooedingisoommunedudﬁchmnﬂiaﬂyaﬂbcmlgnddsﬁmmmdxePropeny,thcn
L:nd:r,al[..cndu"sopﬁon,uponnoﬁoemBomwer.mymahmchappeanmdishummhsums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
ixmu'a.nc:nsaeonditionofmakingd:elommmvdbytlﬁshdongagc.Botmwahallpaytlnprmﬁumsrequirodtu
minninsuchhmnmoemeﬂ‘edunﬁlmchﬁmcuthzmquimmmuformhinwmnu-m.imtminaccordancewith
Bomrower's and Lender's writlen agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take eny action h 3
8. Inspection. Lender may make or csuse to be madc reasonable entries upon and inspections of the Property,
pmvidodmaledeginmnwmﬁwminrmanymhimpecﬁmspmifymgmbkmem:&:r
related to Lender's intevest in the Property.

9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condkrmation or other taking of the Property, or part thereof, or for conveyance in licu of condemmation, are bereby
amignedmdsbnﬂbepaidtol.md:r,subjecttomemofmymongagc,doedofmntoro&msecmﬂyagm
with a licn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amertization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Botrower shall oot operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
mterest. Izndﬂshallno:bemquimdmoommmccpmceedingagnﬁmwchmmorreﬁmcmexmﬂﬁmcfor
paymcmorodmvdumdifymrﬁnﬁonoﬁhemmedbythisMongagcbymufydem.mdmadcbythe
original Borrower and Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy




r

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

L1, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements berein
conu:ineds!nllbind,andﬂwdghmhmmdﬁshaﬂinmto,mempecﬁvemcmmdusigmofundumd
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borvower shall be joint
and several.

Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only w
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
notpuwnallyliahleontheNomormﬂnthisMoﬂgage.uﬂ(c)agmtht[mdamdmyodmwommm
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mongage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage es to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice o
Borrower provided fm'indaisMoﬂgagcahn!lbegivenbydc&veﬁnsitorbymaiﬁnssmhnoﬁoebyeuﬁﬁedmnil
addrcssedtoBomwu-ud;ePrapmyAddrmmumhothcrnddiwasBorrowcrmydﬂigmﬁehymﬁuwu:ﬂer
asprovidcdhaein,and(b)anynoticcmlmdershnllbegiveubycuﬁﬁedmaﬂtoLmdu‘saddres.sswadhﬂcinorto
such other address as Lender may designate by notice to Borrower a8 provided herein, Any notice provided for in this
Mortpgeshnﬂbccbmndmhmbecngiwnm%owm[nﬂawbmgivmmlkmmmdﬁmmdm

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing scntence shall not limit the applicability of Federal law to
this Mortgage. In the cvent that any provision of clause of thit Mortgage or the Note conflicts with spplicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conﬂicﬁngpmvision,andwlhiscnddzpmvisiomoflhisMoﬂpgemdlbechmdeeluedtobcsemble, As
used herzin, "costs”, “cxpenses” and "attorneys’ foes® include all sums to the extent oot prohibited by appliceble law or

14. Borrower's Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortgage st the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under amy home
rehabilitation, improvement, repair, or other Joan agreement which Borrower enters into with Lender.  Lender, at
Lmdﬂfsop&n,mquuimﬁomwtoexeunumddclimml.end:r.inaformacecpmblamlmder,anassignmt
ofanyﬁgbm,chimsmdc&:nmwhicthowmyhaveuga.instparﬁcswhonq)plyld:m,malm'ialsorse:ﬁoain
connection with improvements made to the Property.

16. Transfer of the Property or a Beneflciat Interest in Borrower. If all or amy part of the Property or any interest
Enili.ssoldormnsfaned(orihben:ﬁcialinmminBonowissoldormfawdandBmmwismlnnm
pemon)withwllzndcr’spriorwriﬁ:ncomeut,Imdxmy,utimopﬁonmqmimmedeaymuninﬁﬂloflﬂm
sccured by this Mortgage. Howew:-,tln'soptionnhnllmlbecxacisedbylznderifuerciwismhibimdhyﬁdaal
law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower tmust pay all sums
secured by this Mostgage. lfBorrowerﬁailsmpnythescmmspﬁwmdwexphaﬁonofﬂﬁspaiod,lmdumyinjmh
any remedies permitted by this Mortgage without further notice or demand on Borrower. - '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Exoept as provided bn psragraph 16 hereof, upon Borrower's bresch of any
covenant or agreement of Borrower {n this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to gcceleration shall give notice to Borrower as provided in paragraph
12 bereof specifying: (l)tbebmch;(:)thewuonrequlndmcuremhbrud:;@)adate,nﬂienthmwdap
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure
such breach on or before the date specified in the notice msy result in scceleration of the sums secured by this
Mortgage, foreclosure by judidal proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and sale. If the breach Is not cured
onorbefmthedatespodﬂedlnthenotice.l..endﬂ',allxnder‘lopﬂon,mydedmalloﬂhemmsmmdby
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judiclal proceeding.

18. Borrower's Right to Relustate. Notwithstanding Lender's acecleration of the sums sccured by this Mortgage due
to Botrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time pricr to the entry of 8 judgment enforcing this Mongage if: (s) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or tgreements of Borrower contained in this Mortgage; and (c) Borrower takes such
action as Lender may ressoriably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Bomower's obligation to pay the sums secured by this Mortgage shall continne umimpaired. Upon such payment amnd
aure by Bomower, this Mortgage and the obligations secured hereby shall remain in fufl force and effect as if oo
acceleration had occurred, e

19. Assignment of Rents; Appointment of Recefver. As additional security hereumder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior o scceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become due and payable, -

Upon acceleration under paragraph 17 hereof or abandorment of the Property, and st sny time prior to the expiration
of any period of redemption following judicial sale, Lender shall be entitled to have a receiver appointed by a cournt to
enter upon, take possession of and manage the Property end to collect the rents of the Property inctuding those past due.
Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds, and then to the sums
secured by this Mortgage. The receiver shall be lisble to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Martgage and any fees for recording the satisfaction of
Mortgage, Lender shall release this Morigage without charge to Bormower.




21. Waiver of Dower, Homestead and Distributive Share. Borrower hereby relinquishes all nght of dower and
hereby waives all right of homestead and distributive share in and to the Property, Borrower hereby waives eny right
of exemption as to the Property. :

22. Redemption Period. lfderopmyisleuﬂnntmminsimandiflmdawajminanyfmcm
proceeding any right to a deficiency judgment agninst Bomower, then the period of redemption from judicial sale shall
be reduced to six months. Ifﬂlecounﬁndslhatﬂnhopatyhus‘bcenabmdonedbyBorrowwandifl.enderwa.im
any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale shall be reduced
to sixty days. The provisions of this paragraph 22 shall be construed to conform (o the provisions of Sections 628.26
and 628.27 of the Code of lowa.

13.MERS. Borrower understands and agrees that MERS holds only legal title to the interests pranted by
Borrower in this Martgage, but, if nocessary to comply with local law or custom MERS (as nominec for Lender and
Lender's successors and assigns) has the right: to exercise any or all of thesc interests, including, but not limited to,
the right to foreclose and scl) the propenty; and to take apy action required of Lender including but not limited to,
releasing and canceling this Mortgage.

(THIS SPACE LEFT BLANK INTENTIONALLY}




REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bonowcrmdlmdcrrequestdxhnlduofmymmgage.deedofwstoroﬂ:ammmbtmmthahmmhm
priority over this Mertgage to give Notice to Lender, a1 Lender's address set forth on page one of this Martgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS MORTGAGE AND PROMISSORY
NOTE SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE
ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS MORTGAGE
OR THE PROMISSORY NOTE MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF
THIS MORTGAGE AND THE PROMISSORY NOTE ONLY BY ANOTHER WRITTEN AGREEMENT.

IN WITHESS WHEREOF, Bormower has executed this Mortgage.

REXHE  Rawnene Steele

(Seal)
Borrower - )
Kim Wright
Ko 1146 (Seal)
Botrower -
(Seal)
Borrower -
(Seal)
Borrower -
State Of Iowa, Po \\L ,County, ss:

Onlhu]bﬂqdayof NW QM-Ziefomm,nNomyPub!wm

the State of Towa, penmnally appeared ¢ Rawp 3 And B i
lomchmwntobcms wbocxocmedrhefomgnmg
instrument, mdncblow!edgcd tbat voluntary act and deod.

My Commistion expires:

wmomwn

Notarlal Seal - iIOWA
Cammission No. 741881
_ My Commizsion Expiree July 25, 2009

g“ ANGIE JENSEN
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL - OF LAND SITUATED IN THE STATE OF IOHA, COUNTY OF MADISON,
WITH A STREET LOCATION ADDRESS OF 110 NE MAPLE AVE; EARLHAM, IA
50072-7756 CURRENTLY OWNED BY CRAIG R STEELE ARD JOEL WRIGHT
HAVING A TAX IDENTIFICATION NUMEER OF 850-00-01-01060000-850 AND
YURTHER DESCRIBED AS LOT € / 7 BLOCK 1 ORIGINAL ADDITION .

‘950-00-01-01060000-850

110 NE MAPLE AVE; EARLHAM, IA 50072-7756

5057484 CRILIATE  WRIGHT -
33669468/fF 12491409
FIRST AMERICAN LENDERS ADVANTRGE
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