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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated June 29th , 2007 together with
alt Riders to this document,

{B) “Borrower” is RENEE M. FITZHUGH and JEFFREY 8. FITZHUGH, wife and husband

_ Borrower is the mongagor under this Security Instrument.

IO “Lender” is Bankers Triist Companv. N.A. ~- -+ - Tender
s aCorporatmn REP 5

_organized and existing under the laws ofthe State of Towa
. Lender s, address 15 453 7th:Street Des Monles. 1A 50309
Lender is the mortgagee under ‘this Secunty Instrument.
" (D) “Note” means the prormssory note s1gned by Borrower and dated June 29th ,_ 2007 . The Note

- states that Borrower owes Lender One Hundred Seventy One Thousand and 00/100

L]

"

bttt . ‘ Dollars (U.S. $171,000.00 ) plus interest, Borrowerhaspromtsed
to pay thls debt in regular Penodlc Payments and to pay the debt in fuil not later than July 1, 2037
“(E)’ “Property” means the property that is descnbed below under the heading “Transfer of Rights in the. Property ”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note and all sums due under this Security Instrument, plus interest.
(B “erers rneans all Rlders to this, Secunty Instrument that are executed by Borrower. The followmg Riders are to.be.
executed by Borrower [check box as apphcablc]

. i El Ad_]ustahle Rate erer R Condomm.lum Rider ‘ [0 Second'Home Rider. ..~ 1 ',
T _ [ -Balloon Rider, - oyt .. .[1]. Planned Unit Development Rider  [[] Other(s) [specify] :: .
._‘ & 1 -4 Famlly erer I:I Biweekly Payment Rider

" e - I Do R
\" S ‘!~ «r g -;“I‘ eef !t“.,‘. .i [ o ""l

EYR

P -
(H)t .“Appllcable Law”,means all control]mg applicable federal state and local statutes, regulations, ordinances and
admmlstratwe rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opmrons
'(I) “Commumty Assoelatlon Dues, F ees, and Assessments” means all dues, fees, assessments and other chargoﬁ that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization. -
(J) “Electromc Funds :Transfer means any transfer of funds, other than a transaction orlgmated bycheck, draft, or srmﬂar
paper 1nstrument whlch is 1n1t1ated through an electromc terminal, telephonic instrument, computer, or magnetlc tape s0'as
to order, 1nstruct, or authonze a ﬁnanclal mstttunon to debit or credit an account. Such term includes, but is not: limited to,
pomt of—sale transfers automated teller machme transactions; l:ransfers initiated by telephone, wire transfers and automated
clearmghouse transfers i «'-_'1, L -( -, , .

(K) “Escrow Items” means those ltems that are described in Section 3. ) o -

(L) “Mrscellaneous Proceeds,;, means any compensation, settlement, award of damages orproceeds paid byany third party
(other than msurance proceeds pard under the' ‘coverages described in Section 5) for: (i) damage toy or destrucnon of:the
Property (n) condemnatlon .or other takmg of al] or any part of the Property; (ii) conveyance in lieu of condemnatlon or
«(iv) mlsrepresentattons of or omissions as to, the value and/or condition of the Property.  *. ., -.i U IR0y .
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,.the Loan. | b
™), “Perlodlc Payment’? mearis the regularly scheduled amount due for (i) principal and interest under the Note, plus (n)
_any amounts under Sectton 3 of this. Secunty Instrument C e e 1 gt ers

+(0);* RESPA”; means the Real Estate Settlement Procedures Act ( 12U.8.C. §2601 et seq Yand its mrplementmg regulatlon,
Regulatton X (24 C F. R Part 3500) as'they mlght be amended from time to time, or any additional or successor legislation.
or regulatton that govems the same subject matter As used in this Security Instrument, “RESPA” refers to all requirements
and restnctrons that are, tmposed in'regard to a:“federally related mortgage loan” even ifithe Loan does not Gualify as a
“federally related mortgage Joan” under RESPA'

(P) “Successor i in Interest of Borrower” means any party that has taken title to the Property, whether or not that partyhas
assumed'Borrower S obltgattons under. the Note and/or this Security Instrument. : S g e - r“ P
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Thts Secunty Instrument secures 10 Lender: (1) ‘the repayment of the Loan, and all renewals, extenisions and modlﬁcauons of

the Note and (11) the performance of Borrower § covenants and agreements under thls Secunty Instrument and:the Note
For thisf purpose Borrower nrevocably mortgages grants and conveys to Lender, with power of sale, the followmg deScribed
propertylocatedmth s i County £ of _- Madison = Bk Tariedo

el g (Type! of Recordmg Jurisdiction] [Name of Recordirig Jurrsdlctton] g
STREA
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IOWA-—Smgle Famt]y—F_'annie MaefFleddle Mae‘ iJNIFORM INSTRUMENT ) Form 3016 11'01 (page 2 of9 page.s‘)l

‘F-rrt";,_'u\ FE A AN L3} . .. . ca . N3
0014 83; ' Creatlve Thmkmg, ]nc.

Lo ,'; 1 r ' a;L

p het : U BSTRER I &5

L.

At } e . : T T B N o 1 A e T T RO
3

I

o "

w1 e

L
4

ViddonhE o e o PR L GOTOO1ORIE
W oa H : k . B
[d . R '’ P N
Lo - i | . ok res Tl



R ik

i

: . K i
1
3 AR

whreh currently has the address of 410 N JACKSON STREET

s
e

: Truro "": A Lot Iow350257

[Street] s
_(“Property Address™):

o - [Clty] N “ ; [Zip Code]
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“TOGETHER ' WITH ‘2l the’ 1mprovements now or hereaﬁer erected on the property, and “all easements

appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
ttus Secunty Instrument All of the foregoing 1s referred to in this Security Instrument as the “Property.”

.- BORROWER COVENAN TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and’ convey the Propérty and that the Property is unencumbered, except for encumbrances of record. Borrower

‘warrants and will'defend generally the t1t1e 0 the Property against all claims and demands, subject to any encumbrances of

record“ A ‘;_
Sl ,

. IA . THIS SECUR.IT Y INSTRUMENT combmes uniform covenants for national use and non—umform covenants w1th ‘

hrnlted varlatlons by Jmsdrctron to consntute a uniform security instrument covering real property.

o &

UN[FORM COVENANTS Borrower and Lender covenant and agree as follows:

. 1. Paynient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
i"selected by Lendeér: (@) cash; (b) money order; (€) certified check, bank check, treasurer’s check or cashier’s check, prov1ded-
.anysuch chieck is drawn upon an mst:tutlon whose deposits are insured bya federal agency, instrumentality, or entity; or (d)

Electronlc Funds Transfer.

¢+ . ., Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
locatlon as:may be desrgnated by: Lender in accordance with the notice provisions in Section 15. Lender may return any -
payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current. Lender mayaccept - -

., any payment or partral payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
-y itsmights to refisse such payment or partial payments in the future; but Lender is not obli <%ated to apply such payments at the

time such payments are accepted. each Periodic Payment is applled as of its schedule

due date, then Lender need not pay

<. - interest on unapplied funds. Lender,may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Bofrower; does not do'so within a reasonable period of time, Lender shall either apply such funds, or return them to
Borrower JIfnotapplied earlier, such funds will be applied to the outstandmg principal balance under. the Note immediately
prior'to, foreclosure »No oﬂ'set or claim which Borrower might have now or in the future against-Lender shall relieve
- Borrower. from making, payments due under ‘the Note and this Security [nstrument or perferming the covenants and

agreements secured By this. Secunty Instrument.-

U e Ve 2t Apphcanon ‘of. Payments or Proceeds. Except as otherwrse described in this Sectlon 2 allpayments;accepted'
~ and applied by Lendeq shall bé applied in the following order of priority: (a) interest due under the Note (b) principal due-

. under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
_ which it became due. ‘Any remaining amounts shall be ap;l:;hed first to late charges, second to any other amounts due under

thls Securlty Instrument, ‘and then to reduce the principal

alance of the Note.

Cyert eI Lénder T receives a payment from Borrower for a delinquent Periodic Payment whlch mcludes a sufficient amount

.; o, to,pay ‘any late charge ‘due, the payment may 'be applied to the delinguent gayment and the late charge. If more than one.
" Periodic Payment is outstandmg, Lendei may apply any payment received

om Borrower to the repayment of the Periodi¢

- Paynients:if, and fo, the extent that,each payment can be paid in full. To the extent that any excess exists after the payment is

"applied-to. the full payment of onié or more. Periodic Payments, such excess may be applied to any late charges due. Voluntary R
e applied | first to any prepayment charges and then as described in the Note. .- ..+ !

. Y, appllcanon of payments, insurance proceeds, or Miscellaneous Proceeds to pnncrpal due under‘ the Note
G shal] not extend or postpone the due date, or change

prepayments shal

."!

e amount, of the Periodic Payments. -

e l; « Aikgee -3, Funds for, Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note

g unnl the Note is. pald in- 'fiill;:a sum (the “Funds”) to prov1de for. payment of amounts due for: (a) taxes ‘and assessments and.- .’
-*other.items which: can: attam ptiority Over this Secunty Instrument as a lien or encumbrance on the Property; (b). léasehold -

P-

:* payments or ground rents on the Property, ifany; (¢} premiums for any and all insurance required by Lender under Séction 5

-and (d) Mortgage I Insurance premiums, if any, or any sums payable by Borrower to Lender. m lieu of the payment of’Mortgage

-, Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Jtems.” At origination

7 Ora ‘atany time’ durmg the term of the Loan, Lender may require that Community Association Dues, Fees; and Assessments, if
® a.ny, be escrowed'by Borrower ‘and such dues, fees and assessments shall be an Escrow Item. Borrower shall, promptly

Ly ;_. 5'

sh to. I,ender alf notrces of amounts tobe pald under this Sectlon Borrower shall pay Lender the Funds for Escrow Items-

'..ran w0t .!..'l»‘
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-"Funds held by Lender.*3 " 5. L. 5 0 db

" usedbyLender in connection with this Loan. ;, .

. . Iéssened, the insurarice

1
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' -u'rilesfsxﬁende';wqiv‘es Borr:ower’s‘ob]ig‘ation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
;' obligation to pay to Lender Funds for any or all Escrow Items at any !
 “event of such waiver, Borfower shall pay directly, when and where payable, the amounts due for any Escrow Items for which

e.. Any such waiver may.only be in writini%.‘-ln the

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise.in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall Ee paid on the

. :Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

v -7 "If there is a surplus of Funds held in éscrow, as defined under RESPA, Lender shall account to Borrower for the
- “excess fiinds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender .~

" shali notify Borfower as required by RESPA; and Borrower shall pay to Lender the amount necessary to make up the
:shortagé in-accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in

. .escrow,as dgﬁ‘neq'qnggr RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall payto Lender the
. . amount nécessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

i

" v 4, 4 . Upoti payment in full of all 'sums_segiuiqd‘by.this Security Instrument, Lender shall promptly refund to Borrower any

. T s ‘..‘ ot

oy - LA T 4 P . . B . R | L L .‘-_,‘x.: T +3
. s diiChargess Liens. . Borrower shall pay all taxes, assessments, charges, fines, and unp,omh_ons_atinbutablc to the

. - Property which ¢an attain priority over this Security Instrument, leasehold payments or ground rents on the Property, ifany,

and Communiity Association Dues, Fees, and Assessments, ifany. .To the extent that these items are Escrow Items, Borrower
Shall pay them, in the manner provided in Sectiof 3. . _ N R
v . . Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
"agrees in writing to.the payment of the obiigation secured by the lien in a manner acceptable to Lender.:but only;so long as

* : ‘Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,, -
* . 'legal;proceedings, which'in-Lender’s:opinion operate to prevent the enforcement of the lien while those proceedings are
.. -pending; butonly until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a

lien-which can attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Within- -

10 days ‘of the date onwhich that notice is given, Borrower shall satisfy the lien or take one or more of the actions set-forth

N :'éb.?ye',ip:ﬂli‘s..S??_tidf.l'-‘ﬂizu[‘c;‘-.#:;#; FERTR ATV TEN - YR

Lendef.may réquire Borrower o pay a one-time charge for a real estate tax verification and/or; reporting service

. . : . . [T I TN L
1 uaiw 3. Property Insuraiice. Borrower shall keep the improvements now.existing or hereafier erected on the Property

insured against-loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

‘limited io, earthqiiakes and floods, for which Lénder requires insurance. This insurance shall be maintained in the amounts

" (including, deductible. levels) and for the periods that Lender requires. . What Lender requires-pursuant 1o the preceding

- sentences,can change"during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
..Borrower subject;to Lender’s right to disapprove Borrower’s choice, which right shall.not be-exercised unreasonably.

 Lender mayaréquire \Borroweri 1o pay, in connection .with this Loan, either. (a) a ope-time .charge;for; flood: zone -
, determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification

-services ‘and;jsubsequent charges' each: time. remappings or similar changes occur which reasonably. might affect such

- ‘détqmiinatioﬁi,ofgcqrt‘iﬁcatiph; : Borrower shall also be responsible for the payment of any fees imposed by;the F_edéfél
- . :Emergency Mandgement Agency in connection with the review of any flood zone determination resulnng’r;fr.pm an objection
DY BOMOWEL € 4t 1 e ora : ingf 9

MU P I TR LA
aintain any of the coverages described above, Lender may obtain insurance coverage, at

If Borrower- fails 10

- I&ndg‘rj_‘s'bﬁtibpﬁhd-Bénower’s expense. Lender is under no obligation to purchase any particular type or amount of

" coverage.i, Tlierefore, suchi coverage shall cover.Lender, but might or might not protect Borrower, Borrower:s equity in the

.. Property;.or.the contents of the Property, against any risk, hazard or liability and might provide greater or lesser,coverdge

than was previously in effect.; Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cosiof insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
¢ bécome additional debt 6f Borrower secured by this Security Instrument. These amounts shall bear interest at the Noterate

. .fromthe date’of disbursement arid shall be payable, with such interest, upon notice from Lender to Borrower, requesting - -
Tpayment! | Usr iyt meh by I ' " i

g EY e i ik

AT INEEATE TR e S TR s B T TR S L LI S O
“hea .‘Lgﬂiyﬁlﬁlﬁsg@nc‘e;,pohc é‘_re:quxrcdj'by Lender and renewals of such policies shall be subject.to.Lender’s right,to.

disapprove;such-policies;ishall includé a, standard mortiage clause, and shall name Lender as mortgagee and/of,as,an
additional'loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender-requires, Borrower

- shall promptly give to Lénder all receipts of paid premiums and renewal notices. If Borrower obtains any form of-insurance* -
T 'Coverage,inot otherwise:réquired by Lender, for damage to, or destruction of, the Property, such policy shall.includeia -~
. standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. C

" 7 In the event of loss, Borrower shalli give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower.. Unléss Lender and Borrower otherwise agree in writing, any insurance proceeds,

* whethér or not'the underlying insirance was required by Lender, shall be applied to.restoration or repair of the Property, if

the réstoration;or, repair-is economically feasible and Lender’s security is not lessened. During such repair and restoration
-period; Lendershall haye the ,I.'i%lc}t. to hold such insurance proceeds until Lender. has had an opportunity to inspect such
Property o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

- promptly.. . Lender, may, disburse; proceeds, for the repairs and restoration in a single payment or,in a series.of progress -

*’ payments as;the work 1s completed.. Unless an agreement is made in writing or Applicable Law requires interest to be paid

-----

. for publi¢ adjusters, or other third parties; retained by Borrower shall not be paid out of the insirance progeeds and shall be.

© “the sole obligtion of Borrower, , If thé restoration or repair is not economically feasible or Lender’s security-would.be
_ Iessened, the,insurarice proceeds shall be applied to the sums secured by this Security Instrument, whether-or.not then due;..
- .-with the eXcess, if any,'paid td Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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a ‘¢laim, then Lender may negotiate and settle the claim. The 30-day period will begm when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
nghts to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and ‘shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value dp ue fo its condition. Unless it is determined pursuant to Section $ that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
msurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be

sgonsnble for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not

. relreved of Borrower’s obligation for the completion of such repair or restoration.

: "Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,

*.Lender may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time of 6 or
prlor to such’an interior inspection spécifying Such reasonable cause.

Py 8. Borrower s Loan Application. Borrower shall be in default if, during the Loan apphcatton procecs Borrower -

or any persons 'Of entities acting at the direction‘of Borrower or with Borrower’s knowledge or consent gave materially false,
rmsieadmg, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
~connéction with the Loan.; Material representations include, but are not limited to, representatlons concernmg Borrower s,
. occupancy of the Property as; Borrowerm s pnncrpal resrdence . Coend R

5 w9 9: Protection;’ .0f Leénder’s. Interest- in. the Property’ and nghts Under this Security- Instrument RIf

““(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {bY there is a.legal
proceedmg that’ mr% ht significantly affect Lendér’s interest in the Property and/or rights under this Security Instrument (such
~as'a proceeding 'in-bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may,attain priority
over this Security, Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
‘may do arid pay for whatéver is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
", Security Instrument, -including protecting and/or assessing the value of the Property, and securing and/or repairing the

- Property.;Lender:s actions can include; but are.not limited to: (a) paying any sums securedby a lien which has. prlorrty over

“this ;Security Insttumerit;. (b). appearmg in court; and (c) paying reasonable attorneys’ fees to ‘protect:its interest/ in;tHe - -

*Property.and/or rights; under this Security | 1nstrument,. including its secured position in a bankruptcy proceedmg Secunng
* the Property,includes; biit is not limited to, entering the Property to make repairs, change locks, replace or.board up ‘doors
and windows} drain water, from pipes, ehmmate building or other code violations or dangerous condltlons and have utilities

L - turned_ on of off .,Although Lender may take action under this Section 9, Lender does not have to do so and is not under.any

duty'or' obhgatton to do so. 3 TS agreed that Lender incurs no llablllty for not taking any orall actlons authorized under thls
:t\r,) "‘ T S, ';"a\fi

:Any‘ amounts dlsbursed by Lender under thls Sectton 9 shall become addmonal debt of Borrower secured b thlS
Secunty Instrument These amounts shall bear, interest at the Note rate from the date of disbursement and shall be payable
 with:siich interest;’ -upon notice from Lender to Borrower requesting payment. .

© " Ifthis Security Instrument i§ on a'leasghold, Borrower shall comply with all the provrslons of the lease. IfBorrower
acqurres fee title to the Property, the leasehold and the fee title shall not merge untess Lender agrees. to the merger in writing,
fy . 10: .Mortgage Insurance. If Lenden required Mortgage Insurance as a condition of making the Loan, Borrower

b . " shal[ pay the premiums required fo. maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance

&

I

B

ez

coverage requlred by Lénder,ceases tobe available from the mortgage insurer that  previously provided such i insurance ang
Borrower,was rcqu1red to; friake separately designated payments toward the premiums for Mortgage Insurance, Borrower
- shall pay thé premiums required to obtain coverage substantially equivalent to the Mortgage | Insurance previously in effect, at
a.cost 'substantially,equivalent 1o the cost to-Borrower of the Mortgage Insurance previously in effect,ifrom an: alternate
_‘morigage i insurer.selected by: Lender If substantlally equivalent Mortgage Insurance coverage is not avatlable Borrower
_ishall'continiug to pay,to-Lender the amount of the separately designated payments that were due when the insirance coverage,
" .ceased to be in effect., Lender will accept, use and retain these payments as a non-refundable loss reserve in licu ofMortgage
" Insurancet, Such loss' reserve shall be non-réfunidable, notwithstanding the fact that the Loan is ultimately paid in full;and
Lender shall Tot be réquired to pay Borrower any interest or earnings on such loss reserve. Lender canno longer require loss
‘eserve; payments if Mortgage Insurarice coverage (in the amount and for the period that Lender requires) provided by an
msurer selected by I_ender,agam becomes available, is obtained, and Lender requires separatelydesnlgnated payments toward
: the premiums-for Mortgage: Insurance: --If Lender requtred Mortgage Insurance as a condition of making the Loan and
Borrower ‘was required 10, makelseparately designated payments toward the premiums for Mort tguage Insurance, Borrower
.Shall pay the prémiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lendt:ir s r?‘qulrement for Mortgage Insurance ends in accordance with any writien agreement ¢ between Borrower and. Lender
1_providing; fo {
Borrower.s obllg ont0 pay interest af the rate provided in the Note. Ceseroot Ty Setonge
i E 5 *F'Mortgage Insurance. reimburses Lender (or any entity that purchases the Note) for certam losses it may_ mcur"f
T, does ot repay,the Loan as agreed. . Borrower is not a party to the Mortgage Insurance (AR APT S PR
Mortgage insurers_ evaluate their total risk on all such insurance in force from time to ttme and may enter into

TLY VTR v
agreements ‘with other.parties that share or, modify their risk, or reduce losses. These agreements are on-térms and conditions’ ™~

thatiare satrsfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements. may
" require the; mortgage insurer.to make.payments;using any source, of funds that the mortgage insurer.may. have: avallable
(w ich mayimclude funds obtained: ﬁ'om Mortgage Insurance premiums). we g
47 sy As aresult of these agreements , Lender, any purchaser of the Note, another i msurer any remsurer, any other enoty,
orlany affiliate::of; any of ,the ,foregomg, may'r Teceive {directly or mdlrectly) amounts that-derive:from’(or might be
’ charactenzedtas) a portlon,of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage*msurer s,nsk, or;reducmg losses: If such agreement provides: that an affiliate.of Lender- takes a share of. the
“inSurer:’s risk.in;exchange for, z !
Te Mu};rance ’;:'Fnrther il St e iy e B NI s 4,
e (@) ZADY-S such agreements wrll not aﬂ'ect the amounts ‘that Borrower has agreed to pay for. Mortgage
Insurance, 0
I

s '_,"_; tl'
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h, termmatlon .Or. until termination is required by Applicable. Law. Nothtng in. this: Sectlon 10;aﬂ’ects T

¢ for,a hare of the! premmms pald to the insurer, the arrangement 1sLoften tenned i capt ve

ny,other hterms of | the Loan..»Such agreements will not increase the amount Borrower wrll owe for- R




r:

‘ _' and conveyt the co-51gner § interest i the Property under the terms of this Security Instrument; (b) is not personal yobhgated 5

L e ems

- 2 !(b) Any.such agreements wrll not affect the rights Borrower has — if any — with respect to ‘the Mortgage

; Insurance under. the Homeowners Protection Act of 1998 or any other law. These rights may include the'right to *
1 ireceive certaii’ dlsclosures, to réquest and obtain cancellation of the Mortgage Insurance, to have the Mortgagé -

- Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
ifany, paidto Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. °

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds miultiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vatue of the Property immediately before the partial
:taking, destruction, or.loss in Value. Any balance sKa]l be paid to Borrower.

" ¢ In.the event of a ‘partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property rmmedrately béfore the partial taking, destructlon or loss in value is less than the amount of the sums secured

lmmedrately before the partral taking, destruction, or loss in value unless Borrower and Lender otherwise agree iri writing,
“the Mlscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums aréthen- *

B . [
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senpts, wlfthe. Property is abandoned by Borrower or if, aﬁer notice by Lender to Borrower that the Opposmg Party (as
deﬁned in:the;next sentence) offers to make an award to settle a claim for dama cs, Borrower fails to respond;to Lendér

, within 30 days ‘afier,the date, the notice i§ given,!Lender is authorized to collect an apply the Miscellaneous Proceeds eithet’

to restoration, of. repair .of. the; Property or- to the sums secured by this Security Instrument,swhether. or not,then.due:
“Opposmg Party} means the third party that owes Borrower Mrscelf( aneous Proceeds or the party agamst ‘whom Borrower
has a- nght of action in regard to Miscellaneous Proceeds.

L ey Bortower.shall. be"in; defdult. if- any action or proceedmg, whether civil or criminal, is begun that in- Lender 13
_]udgment coéuld result in forfelture of the Property or other material impairment of Lender’s interest in the Propertyor rights
. under. this. Securlty Instrument:; Borrower, .can cure such a default and, if acceleration has occurred; reinstate as provided in
Section: 19 by causing the : action or proceedmg to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture

- of the Property or.other’ matenal impairment of Lender’s interest in the Property or rights under this Security Inslrument. The

ﬁroceeds of a any. award or clatm for damages;t that are attnbutable to the impairment of Lender S mterest m the Property are,
! ereby.assrgned and shall be pard to Lender. .

p'ov1 e

1 for,in:Section 2. } ‘

Borrower
Lender.shall'not bé required to commence proceedm s against any Successor in Interest of Borrower, or to refuse to extend

" time for.payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of; anydemand

» made by the ortgmal Borrower,or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght
or remedy. mcludmg,,wnhout-lumtatlon, Lender’s acceptance of payments from third persons; entities.or Successors-ift-
~Interést of Borrower or-in amounts léss than the. amount then due, shall not be a waiver of or preclude the exercise of any
nghtorremedy e R I :

", 13, Joint and Several Ltabnlrty, Co?-mgners' Successors and Assigns Bound, Borroweroovenants andagrees :

, that Borrower C bhgatlons and liability, shall;be joint and several. However, any Borrower who co- signs: thls=Secur1ty

Instrument but 665 not’ execute the Note (a “'co-signer’): (a) is co-signing this Securlty Instrument only to mortgage, grant'

* to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to'extend,

modrfy fforbear or make any accommodatlons w1th regard to the terms of this Security Instrument or the ] Note w1thout theco; . -
. cot SO o

-Subject to the provrsrons s of Sectmn 1 8 any Successor in Interest of Bormwer who assumes Borrower s obhgatlons

“ iinder- tlns»Secunty Instrument ifl writing, and is approved by Lender, shail obtain all of Borrower’s rights and benefits under

- this Secunty Instrumerit. 1 Borrower shall. not be released from Borrower's obligations and liability under, this Security
. Instriment unless Lender.: agrees to such release in writing. The covenants and agreements of tlus Security Instrument shall
bmd (except as provided in, Sectlon 20) and benefit the successors and assigns of Lender... ST O P TN

Cae gy, 14, .Loan Charges. ;Lender.may’ charge Borrower fees for services performed i 1n connecuon with Borfower’s
* default; for.the purpose of protecting Lender s interest in the Property and rights under this Security [nstrument, including;
. butnot- hm1ted tof attomeys fees, property inspection and valuation fees.” In regard to any other fees, the absence of express

S authonty in-this Securlty Instmment to charge a specific.fee to Borrower shall not be construed-as:a.prohibition on the

ees that aré expressly prohibited by this Security Instrtunent or, by Appllcable

chargrng of such fee. *Lender may not charge
i

Hes |"‘l 's ,.fm;_

9;
Kl

.mterest or. other loan charges cotlected or to be collected in connection with the Loan exceed the permitted limits, then: (a)

.. anystich loan ¢hargé shall be reduced | by the amount necessary to reduce the charge to the permitted limit; and (b) any suims

. already col lectéd from'Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosé to make
* this refund by reducing the principal owed underthe Note or by making a direct payment to Borrower. iIfa refind reduces

. pnnc1pal thereduction will'be treated as a partial prepayment without any prepayment chardge (whethér ofnot d prepaymerit

charge is provrded for under the Note) Borrower’s acceptance of 3 any such refund made by direct payment to Borrower w1ll
constltute arwalver of : any right of action Borrower might have arising out of such overcharge ¢ b

i" :!a.

wntmg Anyinotlce to Borrower in connectron with this Secunty Instrument shall be deemed to have been given to Borrower
“when malled by first class rnall or when actually delivered to Borrower’s notice address if sent by other means. Notice to any

. one Borrower‘ shall constifite notice-to all Borrowers unless Applicable Law expressly requires,otherwise., The 'notice

Op rtyJAdclress Eunless Borrower has desrgnated a substttute notlce .address by nonee to Lender ;)

5
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SrAlL Mlscellaneous Proceeds that are not applled to restoratlon or repair of the Property shall be apphed m the order -

- 12 #Borrower Not Released Forbearance By Lender Not a Waiver. . Extensron of the tune for payment or-
i modlﬁcanon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or fy Successor..
* . in'Interest of Borrower: shall not operate .to, release the liability of Borrower or any Successors in Interest o

-Subject to alaw. whlch sets maxrmum loan charges, and that law is. ﬁnally mterpreted 50 that the %,

lOWA-Slee ramn'y,_r MaefF reddle Mae UNIFORM ll\STRUMENT -, v F?rm 3016»- l.ft]l (aage 6 of 9 pages) .
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e ‘-'Borrower shall promptly notrty Lender of. Borrower ’s change of address.” If Lender specifies- a procedure for. reportmg

" Borfower’s change of ‘address; then Borrower shall only

report a change of address through that specified procedure. There may be only one designated notice address under this

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

t:pplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. ,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

., Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural

"person and.a.beneficial interest.in Borrower i is sold or transferred) without Lender’s prior written consent, Lender may

requireé immediate p fy'ment in full of all sums secured by this Security Instrument. However, this option shall not be
& exermsed by Lender if such’exercise is prohibited by Applicable Law.
- .+ IfLender exercises this optlon Lender shall give Borrower notice of acceleration. The notice shall provide a period

' of not less than'30 days from the'date the notice is given in accordance with Section 15 within which Borrower must pay all

e

‘sums’ secured by.this: Secunty Instrument:: If Borrower fails to pay these sums prior to the expiration of this period, ] Lender .

’may mvoke any. remedlec permitted by this Security Instrument without further notice or demand on Borrower

¢ gz, 2 1 vBorrower s:Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the nght to have enforcement of this Security Instrument discontinued at any time prior.to the earliest of (a) five days
beforé sale;of .thé Property pursuant to any.power of sale contained 'in this Security Instrument; (b) such other period as

-*Applicab le'Law. might specify,for the termmation of Borrowers right to reinstate; or (c) entry ofa Judgment enforcing this: - -

S Security Instrument.,;Those conditions_are .that Borrower: (a) pays Lender all sums, S
. which then would be due under this Security Instrument and the Note as if no acceleration had occurred (b) cures any default

Lot T A R

of any ¢ther. covenants or agreements (c).pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to;:reasonable- attomeysr,fees, property inspection and valuation fees, and other fees incurred for the purpose of

R ’protecung Lender s interest in the Property and rights.under this Security Instrumerit; and (d) takes such action as Lender

' may, reasonably | require;to assure that: Lender’s interest in the Property and rights ‘under this Security Instrurnent,. and

-+ maintenance;of the Property (including; .but not limited to, hazardous substances in consumer products). .;

' ranysprllmg leaking
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.‘Borrower:s .obligation to payt the sums secured: :by this Security Instrument; shall continue unchanged.” Lender may require

 that- Bofrower pay: such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:

.»(a) Cash; (b) .money, order {(¢) certified check, bank check, treasurer’s check or cashier’s check, prov1ded any such chéck is
. drawn lipon an institution, whose deposits are insured bya federal agency, instrumentality or entity; or: (d), Electronic Furids-
"Transfer! »Upon;teinstitement by Borrower, this Security Instrument and obligations secured hereby shall remain fully.

effective as'ifr no; acceleratlon had occurred However, this right to reinstate shall not apply in the case of acceleratlon under '

SCC[lUﬂ 18“ :5 Maudoa e Ve rrln (A 'I !
a2 71200 Saleiof Note,rChange of Loan Servicer; Notice of Gnevance. The Note or.a partial- interest in the Note,

(together w1th  this Secunty Instrument) can be $old one or more times without prior notice to Borrower. A sale might result '

in a change in the entity (known as the “Loan Servrcer”) that collects Periodic Payments due under the Note and this Security
Instrument, and performs othen mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.  There also ‘Thight be one of.more changes of the Loan Servicer unrelated to a sale,of the Note., If there is a change of
* the Loan. Servicer, Borrower will. be, given written-notice of the change which will state the name and address of the new
Loan Sérvicer; the address to whrch payments. should be made and any other information RESPA requires in connection with
- a-notice'of. transfer of s servicing., If the Note is'sold and thereafter the Loan is serviced bya Loan Setvicer other than the
purchaser of the'Note, the i mortgage loan. servicing obligations to Borrower will remain with the. LoanqSerwcerior ibe
transferred to successor Loan Serv:cer and are not assumed by the Note purchaser uniess otherwise prov1ded byihe Note

. . \ purchaser- St Bt G 1l By L - B i e e

£oa,3 00 Nelther Botrower. nor Lender may commence _]om .or be Jomed to. any Judlc1al action (as elther an individual .
lmgant or the' member of a'class).that arises from the other party’s actions pursuant to this Secunty Instrumeént or that allegés
that the. other party has. breached any provision of, or any duty owed by reason of, this Security, Instrument, until such-
- Borrower-or Lender: has’  notified the other party, (wrth such notice given in comphance with the requirements of Section 15)

of ‘such; alleged. breach’and. afforded the other. party hereto a reasonable period after the, giving.of:such-notice. to. take' -

correctlve action,:If Applicable Law provides a time period which must elapse before cértain action can be taken, that tinte

‘ penod will be deémed to be reasonable for. pur;poses of this paragraph. The notice of acceleration and opportunity to curé

" givenito; ‘Borrower pursuant to, Section 22 and the notice of acceleration given to Borrower pursuant to Sectron 18 shall be

! deemed 1o satrsfy the nonce angd opportumtyrto take corrective action provisions of this Section 20, o b NI

.;21.:Hazardous Siubstances.' As used in this Section 21: (a) “Hazardous Substances™ are those substances defined

d as ltoxrc or,hazardous substances; pollutants, & .or Wastes by Environmental Law and the following substances: gasoline,

kerosene othef: flammable: or,toxic, petroleum: products, toxic .pesticides and herbicides, volatile solvents, materials
.»containing asbestos or fonnaldehyde and radioactive ‘materials; (b} “Environmental Law”’ means_federal, laws, and laws‘
ofthe _}Lll'lSdlCtlon ‘where’ the Property is: located that re]atetohealth safetyor environmental protectron {c) “Env1romnental.

Cleanup rincludes’any response actron, remedlal action, or removal action, as defined in Environmental I_aw,,and {d)an K

“Envrronmental ‘Condition”; ‘means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup:

o f ! 4%, - Bofrower. shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threatén’ to reléase-any Hazardous Substances,'on or in the Property Borrower shall not do, nor allow anyone else to- do
sanythmg affécting the; Property: (a) that is in vrolatron of any Environmental Law, (b) Wthh creates. an : Env1ronmental
" Condition, or (¢)which, due- o the presence, use, or release of a Hazardous Substance, creates’a condmon that adversely
affects the vatue of the: Property _The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential u uses and, to

L Borrower shall promptly give Lender;written notice of (a) any investigation, claim, démand, lawsuit or other actlon
" by, any, govemmental or, regulatory agency. oFprivate -party involving the Property and -any. Hazardous Substance-or
~Environmental Law.of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
g, drscharge release or threat of release of any Hazardous Substance, and (c) any condltron caused byl the

}‘

1 v “if ?\f-ii'l ;'1",}

A

TME U"' GO’]‘O(()Old9fd1)

B N A .
lw } 'vf\\: '« l HE UL
[ 3

,.hr ]""{ B "

"



5 -1

*
b -

presence use or release ofa Hazardous Substance which adversely affects the value of the Property. I Borrower ]earns oris
.«notifiedtby any governmental or. regulatory authonty, or any private party, that any removal or other reraediation. of any

- Hazardous Substance affecting, the Property is'necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedmg and sale of
the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurredin
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicabie Law.

cwt . .. 24.,Waivers.. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in-

and to the _Property.: Borrower waives any right of exemption as to the Property.

: . 25 HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS lN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
*.SALE; AND THAT BY.SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY RIGHT TO THIS

: PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

- MORTGAGE. - - .
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_ _.'-f’,‘ ] I,: 26. ‘Red mptlon Penod If the Property i less than 10.acfes ini size and Lendér waives'in any foreclosur ro-
- ceedmg any right'to a deﬁcwncy Judgment against Borrower, the period of redemption from jidicial sale shall be reduce

“mionths, " If-the Cour ﬁnds that the Property. has been abandoned by Borrower and Lender.waives any right to a deﬁcrency

Judgment agamst Borrower the period of redemption from judicial sale shall be reduced to 60 days.,. The prov1srons M

rer F,s-

. of thlS Sectron 26 shall be constriled to conform to ‘the provnsrons of Sections 628.26 and 628.27 of the ‘Code of 16wa.
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IMPORTANT.: READ"BEFORE SIGNING THE TERMS OF THIS AGREEMENT SHOULD BE READ

- CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO' OTHER TERMS

- -OR:ORALPROMISES. NOT .CONTAINED ,IN THIS WRITTEN CONTRACT MAY -BE _LEGALLY. :
»ENFORCED"‘: YOU MAY CHANGE THE TERMS OF THIS AGREEMEN T ONLY BY ANOTHER WRITTEN ‘

it ;'%,'_J L :‘:‘"" I' ) ’ ’
- i BY‘ SIGNING BEDOW Borrower accepts and agrees to the terms and covenants contamed-m tlns Securlty_
Instrument and m'any Rlder executed by Borrower and recorded withit. .. o i . : e g
" 1*‘l kf" v a - . 4 ' B .
a * . :

W1tnesses ‘

Borrower RENEE M. FITZﬁUGH
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[Space Below Thls Line For Acknowledgment]
STATE OF lowa )

) ss:
COUNTY OF Polk )

Onthis  29th dayof June ,_ 2007 | before me, the undersigned, a Notary Public in
and for said county and state, personally appeared: RENEE M. FITZHUGH and JEFFREY S. FITZHUGH, wife
and husband

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
they executed the same as their voluntary act and deed.

My commission expires:07/25/2009

e C.E. BREEDING
£ * Commission Number 136338
oW My —2 -—Og
¢ Notary Public in and for said County and State
. : ! C. E. Breeding
- b s b i
- st : : »
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) [Space Below This Line Reserved For Lender and Recorder
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