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ASSUMPTION AGREEMENT
This agreement is made and entered mio by and beivween Thomas Turner and Tara Tumer,
Husband and Wife, hereinafler calied “Turners”, timon State Bank of Winterset, lowa, hereinafler
catled “The Bunk” and TNT Family, Inc.. heremafier catled “TNT™.
WHERFEAS Twmers are obligated and lable for the payment of a mortgage debt evidenced by
a Promissory Note in the original principal amonnt of $615,430.00 dated November 10, 2005, and
which note is secured by Mortgage dated November 10, 2005 and recorded November 14, 2005, m
Book 2005, Page 5504 if the Recorder’s Office of Madison County, lowa, Sranting 4 Mmortgage upon
the following described real esiale:
See Exhibit “A7 attached hereto.
WIHEREAS Tumers have conveyed a portion of said real estate to TNT.
NOW THEREFORE, 1t is agreed as follows:
I TNT agrees to pay the unpaid balance due on said Promissory Note m msialimenis al

the times. it the manner. and in all other respects as provided in said Promissory Note:
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to perfom all obligations provided in the Mortgage and Promussory Note rcquired'_lg
be performed by Turmers as Morigagors and 10 be bond by all of the terms of sad
Promissory Note and Mortgage.

2. The real property described i the morlgage, t a portion thereof. upon which
Partial Releases have been granted shall remzin subject to the lien, charge or
encumbrance of the mortgage and nothing contained i this f\gre'emcnl or done

- T pursuant w1 shalt affect-or be construed 1o wffect the hien, charg encumbrance of

the mortgage or the priority of the mortgage over other liens, charges or enciinbrances.

I

Turners shall remain personallv liable upen said Note and Mortgage. This Assumption
Agreement is not i release of Turners from persoral ability upon sard Note and

Morteage.
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by Thomas Tumer and Tara Turner.
ey

TONS
[his instrument was acknowledged before me on this
&)

d 1y of

on this _
(d of Union th:. Bank.

This instrument was acknowledged before me
A - /\iG oy —— M
JES.YYS YV » B WS -1.E 7.
Nolary Public in and for said State of lowa

3007 b_\,’ Ad_\_'_dii[
’ SANDRA D, OOHRHEAN |
'?- Commission Number '(12413 h
WMBﬁﬁnExpre
g
STATE OF WISCONSIN, COUNTY OF a/m
sn this ﬂ/&?ﬁ__ day of_f/z&wﬁ(_ 2006
F

[his instrument wis acknowiedged before me on this

by Tara Turner. President of TNT Fannhv. Inc
\\\\\\\\\\\\\ Wy
P‘P‘ PU@(“lf
G ”r,, %
% - ¥

§
S
gﬁ SHAUNA
% GERCZAK
//
/”I O NE
"'nﬂOF wise ié?' = - - .

AW

OV

A




EXHIBIT "aAl

Parcel “B7 located in the Northeast Quarter (%4} and the Southeast Qti::l'tcr (Y4) of
Section Four (4), Township Seventy-six (76) North, Range Twenty-seven (27) West of

the 5% P.ML, Madison Couuty, Towa, containing 90.96 acres, as shown in Plat of

Survey filed in Book 2005, Page 5055 on October 19, 2005, in the Office of the

Recorder of Madison County, lowa.

AND

Parcel ‘::Q” tocated in that part of the Northwest Quarter (') of the Southeust'Quuricr_ .
(*4) of Section Th ree_(S), Township Seventy-six (76) North, Range Twenty-seven (27) ,
West of the Fifth Principal dMeridian, Madison County; Iowa, containing 3.39 acres, as '
shows in Plag of Su?';-‘.‘)f filed in Book 3, page 597 on June Y, 2000, in the Office of the

Recorder of Madison County, lowa.




