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SUBORDINATION AGREEMENT
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On this 3 Lday of O( J‘C \Qk v, 2006, Farmers and Merchaats State Bank, by

and through the below-referenced officer, hereby executes this Subordination Agreement
pursuant to the termns set forth below,
1. That on or about March 18, 2006 Jason L. Wells and Melissa V. Wells, hushand
and wife, executed a second mortgage in favor of Farmers and Merchants State
Bank, which was recorded on March 28, 2006 in Book 2006.Page 1192 of the
Madison County Records.
2. That the mortgage referenced above was recorded as a lien against the
following-described real estate:
Parcel “C” located in the Northwest fractional quarter (NW FR. '4) of the
Northwest quarter (INW 14) of section two (2), Township seventy-four (74)
North, range twenty-six (26) West of the 5% PM, Madison County, lowa,
L . _. _ . _containing 3.001 acres, as shown in plat of survey filed in book 2004, page . = _ _ .
- T 5856 on December 13, 2004, in the office of the recorder of Madison '
County, Iowa.
3. That, subsequent to the mortgage referenced above, Jason L. Wells and Melissa
V. Wells, as husband and wife, executed a new first mortgage in favor of
Everbank in the amount of $185,000, said mortgage dated October' 10, 2006 and

filed /0 "0?0“‘ 0(0 in Book m at Page H 2 abof the

Madison County Records.




4. That, by executing this Subordination Agreement Farmers and Merchants State
Bank agrees that its mortgage lien arising out of the mortgage recorded in Book

2006 Page 1192 shall be subordinated and considered junior and inferior to the

. mortgage from Jason L, Wells and Melissa V. Wells EverBank recorded in Book X N
ﬁ @Q at__P;a.gc 1325 .
5.~ That Farmers and Merchants State Bank executes this agreement with the intent
that its interest in the mortgage recorded in Book 2006 Page 1192 shall be
subordinate only to the mortgage recorded in Book’Ex_(ﬂ_ at Page
q a g 52 in favor of Everbank and does not agree to alter jts lien position

with respect to any other lienholders.
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STATE OF :—t [STRVETN )
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COUNTY OF ¥W\a d T )
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66?5157_3_@ déy of Ot bne - , 2006, before me, the undersigned, a )
notary public in and for said county and state, personally appeared _ hVip
S e , to me petsonally known, who being by me duly
~-_;-f,_s’w0rn, did say that dhe is the __{ )\ Ce i endedi said corporaton
/ executing the within and foregoing instrument; that the seal affixed thereto is the
seal of said corporation; that said instrument was signed and sealed on behalf of
¥ _said corporation by authority of its Board of Directors; and that the said +ha[1ip
W ~,.'-‘7' T, S\ %ea~ s such officer acknowledges the execution of said
ezl ot instrument to be the voluntary act and deed of said corporation, by it and by
el - -his/her voluntarily executed.
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F My Number 706010 Nota’ry Public in and for said County and State




