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ASSUMPTION AGREEMENT

This agreement is made and entered into by and between Darin P. O’Brien, Trustee of the
Trust created under the Will of Michael Johin O’Brien, deceased, hereinafter called “*Seller”, Union
State Bank of Winterset, lowa, hereinafter called “"Mortgagee™ and Ruby M. O'Brien of Winterset,
lowa, heremafler called “Purchaser”.

WHEREAS Seller is obligated and liable for the payment ¢f a mortgage debt evidenced by a
Promissory Note in the original principal amount of $400,000.00 dated May 24, 2000, and exccuted
by Seller, which Note is secured by a Mortgage dated and recorded May 24 2006, in Book 2000,
Page 2091 of the Recorder’s Office of Madison County, lowa, granting a mortgage upon the following
described real estate:

Lot Six (6) of Covered Bridge Estates, a Subdivision located in Sections Twelve (12)

and Thirteen (13) of Township Seventy-six (76) North, Range Twenty-eight (28) Wesi

of the 53" P.M., Madison County, lowa, and in Sections Seven (7) and Eighteen (18) of

Township Seventy-six (76) North, Range Twenty-seven {27) Waest of the 5 P.M.,

Madison County, Towa.

WHEREAS Seller has sold and conveyed to Purchaser the above described real estate and



both Seller and Purchaser have requested Mortgagee to release Seller from all further liability under or
on account of Promissory Note and Mortgage.

NOW THEREFORE, it is agreed as follows:

1. Seller is, by this Agreement, released from all further Trability under or on account of
said Promissory Note and Mortgage.

2. Purchaser agrees to pay the unpaid balance due on said Promissory Note in
installments at the times, in the manner, and in all other respects as provided in said

Promissory Note; to perform all of the obligattons provided in the Mortgage and
Promissory Note required to be performed by Seller and to be bound by all of the
terms of said Promissory Note and Mortgage.

3. The real property described in the Mortgage shall remain subject to the lien, charge, or
encumbrance of the Mortgage, and nothing contained 1n this Agreement or done
pursuant to it shall affect or be construed to affect the lien, charge, or cncumbrance of
the Mortgage or the priority of the Mortgage over other liens, charges, or
encumbrances.

Dated this "/ dayof Noevem e , 2006.

Trust created under the Will of Michael John O’Brien, deceased.
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arin P. O’Brien, Trustee

Union State Bank
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ubyM O’Brien

STATE OF IOWA, COUNTY OF MADISON

This instrument was acknowledged before me on this __ day ofjg - s ran_, 20006
by Darin P. O’Brien as Trustee of the created under the Will of Michael John O’ Brlen

N Jb M.ﬂ\/‘ A D P AAJD*J\J .
Notary Public in and for said State of lowa
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STATE OF [OWA, COUNTY OF MADISON

. dayoffusenanren
2000, by s of Union State Bank.
R A e Ao o Crnrgan,

Notary Public in and for said State of lowa

This instrument was acknowledged before me on this

STATE OF IOWA, COUNTY OF MADISON

This instrument was acknowledged before me on this 1 day otlhm,wb& , 2006

by Ruby M. O’Brien.

ey SANDRA D. CORKREAN
YA CQM'!;anzus P D Y N TPy \
ow "’q"'”.';',_Ef‘E"r?s Notary Public in and for said State of lowa

(In the following statement "I' means the Purchaser/Mortgager. 1
understand that homestead property is in many cases protected from the
claims of creditors and exempt from judicial sale; and that by signing
this contract, I voluntarily give up my rightsito this protection for
this property with respect to claims based upon this contract

L mig ™

(Sipnaltire) Ruby M. O'Brien

(Signature) Date



