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MEMORANDUM OF REAL ESTATE PURCHASE AGREEMENT CONTRACT

NOTICE IS HEREBY GIVEN: Thaton the _13th __ day of December , 2005,
Leslie Cooper , single |, Sedler,

whose address is_240 42" St., Des Moines, lowa 50312  and
Terence Ventling and Wanda Ventling, hushand and wife , Purchasers,

whose address is__1329 Pointe Court, Cummings, lowa 50081
entered into a Purchase Agreement Contract covering the below described real estate located in~ Madison County, lowa, to wit:

Lot Twenty-one of Palo Pointe Plat 2 Subdivision, a subdivision in the South Half (S %) of the Northwest Quarter (NW 1/4),
South Half (S %2) of the Northeast Quarter (NE 1/4), Northeast Quarter (NE 1/4) of the Southwest Quarter (SW 1/4), and the
North Half (N ') of the Southeast Quarter (SE 1/4} of

Sectien Twenty-four (24}, Township Seventy-seven {77) North, Range Twenty-six {26} West of the 5" F.M., Madison County,
lowa

The Seller is conveying all her interest in the subject real estate to Purchasers,
The terms of the Contract are as set forth therein.
Attached hereto is a true and accurate copy of the Purchase Agreement Contract signed by Seller and Purchasers.

The duration of the contract is to July 1, 2007.
Payments are due menthly, with the first payment due  Deeember 16, 2005.

Upon default, Seller is entitled to the remedy of forfeiture under lowa Cade Chapter 656.
47’— % o
Dated _November 1, 2006 \ [ 2%

Terench Vt;r'ltling

STATE OF _ lowa . COUNTY OF Polk , 8§
On this __1st !day of November . 2003, before me, the undersigned notary public, personally appeared

Terence Ventling named in and who executed the foregoing instrument, and acknowledged that he/she executed the same as
his/her voluntary act and deed. '

W"M\ ] &4 MARKV. HANSON

>

Notary Public in and for Said State H ,‘é{" %hTmiwm Number 140532
If not on ink seal insert the following: o y g _,ffmz"“jﬁ" Expires

. e 2
Type/Print Name o =
Commission Number

Expiration Date

InVeniling. T\Real BstmerMemo. ConiractRealEstace. wipd

I\Wentling. TvRend EstmerMema, Comract Real Estale. wpd 1 1/1/06




I !'! lAl’:lRealty- Purchase Agreement
|

THIS 1S A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT LEGAL ADVICE.

Date of Agreement DQ ¢ 12 2005

Agency Agreement. In this offer to purchase il is clearly understood and agreed by the parties hereto, that lowa Realty Co.. Ine. (herein called “lowa
Reaity”), Appointed Buyer's agent(s), exclusively represents the Buyers in this transaction. The listing agent(s) exclusively represents Sellers in this
transaction. If the same agent reprasents both Buyers and Sellers a detailed explanation of consensual dual agency must be attached to this Agreement.
Further, Buyers and Sellers acknowledge that prior to signing this Agreement that their respective agents have made & written disclosure of the type of.

representation being provided.
TO: "\85 {r < (—-om U\Owo sl (Seliers)

The undersigned Buyers hereby offer 1o buy the real property situated in

lowa, locally known as: (329 ointe CA . - :

and legally described as: ___ < ¢ e ,//-«T- Lot 24 2 06 A f/é’ﬁ%a e /‘l O-24 -0 7T - 24
i .

a2 jo%
subject to and togethe%mi :
follows: it7
o

eservations of record, it any, and agree as
1. Purchase Price: The Purchase Price shall be § &= ", and the method of payment as follows:
$ leced with this~effec: : upon acceptance of this offer and unless ctherwise agreed to in
writing, both amounts to be held in trust by listing broker and the baiance of the purchase price as designated below.
T A. Mew Martgage: This Agreement is contingent upon Buyers obiaining a commitment in writing for a
mortgage for not meréthan % of the purchase price with note interest at % or less with a term no less than
5 immediately make application
agree to pay a discount
and/cr origination fee, if required; obtained a written
commitment of loan denial an of befdre, , 20 , Sellers may rescind this Agréergnt by giving
written notice to the Buyers, or Buyer's X‘g%t,sstating that if a mortgage commitment hds not been cbtained within 5 business days of receipt of such
notice then this Agreement shall be nuil and vaid. If Sellers do not cheose to give such written notice, then this Agreement shall remain valid until the
Buyers have abtained a mortgage commitment or denial. In addition 1o the proceeds of aforementioned mortgage, Buyers shali pay the balance of
purchase price in cash at the time of closing with an adjustment for closing costs to be added or deducted from this amount.
Sellers acknowledge and agree that the property will be taken off the market until Sellers receive notice of a mortgage commitment or denial

. . . 4
ons, restrictive coyert

e 2 (]
S

from Buyers.
Kgf Contrzct: See Attached Addendum.
{1 C: Assumption of Mortgage or Contract: See Attached Addendum.
[0 D: Cash: Buyers will pay the balance of the purchase price in cash at the time of closing with adjustment for closing costs to be added er deducted
/ from this amount. This Agreement is not contingant upon the Buyers obtaining such funds. Sellers shall have the right to receive a verification of
such funds.
&H E: Appraisal: This Agraement is contingent upon the praperty appraising by the Buyers or the fender's appraiser at or above the purchase price.

\\aI F: Subject to Sale: See attached Addendum
3 Other Terms of Purchase: /ﬁjﬁ,&, r_;‘m (g a4 C’{ /ﬁo;;i ({HM_'/[ :
N Der o) Xz TQ/LW?& Lttt I Al aXITNEAT

14
K ’{.ﬁ;’i [ This offer is €ontingent upon Buyers closing and obtaining préteeds fron}:heﬁendmg sale of their home located at
R P e V' .
. flem= 03

@ and@ Closing shgéake place on or about \J,.-J-(-'\T‘"T_ ? 2007 . Possession shall take place on
. D) J'Sff' / 200 N Adjustment'of interes’t, rents and all charges attrbutable to the Sellers’ possession are to be
made of like date. Closing shall occur after approval of title and Prior to Possession. If for any reason possession is befare or after the day of closing,
the parties shall sign an occupancy agreement and make a separate agreement with adjustments as of the date of possession, This transaction shall

be considered closed upon delivery of documents required to convey marketable litle and receipt of all funds by the listing broker.

4. Taxes:

A. Sellers shall pay all real estate taxes that are liens for prior years and all those that are due and payable in the fiscal year in which possession is
given.

B. Sellers shall pay thelr pro-rated share, based upon date of clasing, of the real estate taxes for the fiscal year in which closing occurs due and payable
in the subsequent fiscal year. Buyers shall be given credit for such pro-ration at closing based upon the last known actual real estate taxes accarding
to public recerd. However, if such taxes are not based upon the full assessment of the present propery improvements or the tax classification as of
closing, such pro-rations shall be based on the current millage and the assessed value as shown by the Assessor's Records on the date of closing. In
the event of such partial assessment, it shall be the duty of Seilers to so nctify Buyers and the listing agent.

C. li this Agreement is for a real estate installment contract, the tax adjustment (provided for in Paragrap bove) g as sel forth on the Attached
Addendum.

Buyer(s) Initials '/\\}1,7/@ w / : Seller(s

(/ ' Page 1 of @
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ADDRESS OF PROPERTY: [ > 2.9 00/; Cate C ‘f’

5. Special Assessments: Sellers shail pay in full all special assessments that are certified as liens on the public record at closing. Any preliminary or
deficiency assessments which cannot be discharged by payment shall be paid through an escrow account with sufficient funds to pay such fiens when
payabie with any unused funds tc be retumed to Sellers. All charges for sotid waste removal, sewage, and assessments for maintenance that are
attributable to Sellers’ possession shall be paid by Sellers.

6. Duties of Parties:
A. Neither lowa Realty nor the fisting broker, if different, its agents, employees, and assatiaies make any representations or warranties as to the
physical candition of the propenty, s size, future value, or income petential.
B. Sellers and Buyers acknowiadge that Sellers of real property have a legal duty to disclose Material Defects of which Seliers have actual knowledge
and which a reasonable inspection by Buyers would not reveal.

7. Condition of Property: Federal law (known as Title X) requires notification of potentially dangerous levels of iead-based paint in properties
built prior to 1978 (See Lead-Based Paint Disclosure). If applicable, SELLERS will provide BUYERS with copies of any records or prior test
results pertaining to lead-based paint.

A. The property as of the date of this Agresment inciuding buildings, grounds, and alf improvemants will be preserved by Sellers in its present condition
until possession, crdinary wear and tear excepted. Buyers shall be permitted to make inspection of the property prior to possession or closing,
whichever is sooner, in order io determine that there has been no change in the-condition of the property.

B. Buyers may choose one of the following altematives refative to the condition and quality of the property:

Q1 1. Onorbelore i , 20 , {not to exceed 10 days afier the final acceptance date), Buyers

i may, at their sole expense, have the property inspected by a person or persens of their choice to determine if there are any structural,
mechanical, plumbing, electrical, environmental, ‘ead-based paint or other material deficiencies. (This is not to be construed as an inspection to
bring an older home into compliance with the current building codes.) Within this inspection period, Buyers must netify in writing Sellers’ Agent,
as shown herein, of any deficiency or any such deficiencies wili be waived. Sellers shall immediately notify Buyers in writing of what steps, if
any, Seflers will take to corract any deficiencies tefore closing. The Buyers shall then immediately in writing notify Seller’s Agent that (1) such
steps are acceptable, in which case this Agreement, as so modified, shall be binding upon all parties; or (2) that such steps are not acceptable,
in which case this Agreement shall be null and void.

%2. Buyers acknowledge that they have made a satisfactory inspection of the property, have been advised and encouraged by their agent to obtain
an inspection and understand the impertance of an inspection and are purchasing the property in its existing condition, and voluntarily waive their
right to an inspection,

C. Sellers to provide home warranty for Buyer? Fes ,a'No Cost of Warranty $ Warranty Provider

D. If the improvements on the subject property are under construction, aiready constructed or are to be constructed, this Agreement shall be subject to
approval of plans and specifications by the parties within days of final acceptance of this Agreement. New constructicn shall have the
warranties specifically made by suppliers of materiais/appliances, or speciically tendered by the contractor. Neither lowa Realty nor the listing
broker, if diffarent, nor their agents make warranties as to the quality of construction or materials. Other than the express warranties specifically
made by suppliers of materials and/or appliances, or specifically tendered by the contractor, there are no implied or express warranties
with regard to such construction,

8. Wood Destroying Pest Inspection: If the subject property is a one to four famity residential dweliing, Sellers at their expense shall have the property,
inciuding fences, rees, shrubs, outbuiidings ard garages, inspected for termites and other wood destroying insects by a licensed termite inspector pricr to
closing. If active wood-cestroying infestation or damage, due to prior infestation is discovered, Seilers shall have the option of either having the property
treated for infestation by a licensed pest exterminator and having any damage repaired to Buyers’ satisfaction, or declaring this Agreement vaid.
Provided, however, Buyers may accept the properly in writing in its existing condition without such ireatment or repairs.

9, Included Property: (ncluded with the property shali be all fixtures that integraily belong to, are specifically adapted to or are par of the real estate,
whether attached or detached, such as: atiached wall-to-wall carpeting, built-in appliances, light fixtures {including light bulbs}), water softeners, water
purification systems- (except rentals), shutters, shades, rods, blinds, venetian blinds, awnings, storm windaws, storm doors, screens, televisicn antennas,
is-conditioning equipment (except window type), door chimes, autematic garage door apeners, electrical senvice cables, bathroom mirrors, attached
3“rs,~feqcing, shelving, all storage buildings, gates, bushes, trees, shrubs, and plants. Also included shall b the following: _"1 |/ e T

ing coneted Dtriga ) bl nét (0 goaye Les Tl e liled ru,;g:,g

Y S I ot 7 75, DL U~ i S ielh €0 T ble,
10. Survey: Buyers may, have the prope@%ﬁ?%%%ﬁﬁa@{%%m 0 efceéd ten days'attef the final accept&aﬁ-ge-;f this agreement. If the survay! Z%’ 74

certified by a Registered Land Surveyor, shows any encroachment on said property or if any improvements located on the subject property encroach on
the lanc of others, such encroachments shall be treated as a title defect.

11. Insurance: Sellers shall bear the risk of loss or damage to the property prir to closing or possession, whichever oceurs first. Sellers agree to maintain *
existing insurance and Buyers may purchase additicnal insurance. In the avent of substantial damage or destruction prior to closing, this Agreement
shail be nll and void, unless ctherwise agreed by the parties. The property shal be deemed substantially damaged or destroyed if it cannot be restored
to its present condition on or before the clesing date, provided, however, Buyers have the right o complete the closing and receive insurance proceeds
regardless of the extent of damages. '

Buyer(s} lniiials/ﬁ i ' Y. Seller(s) Initia .@ /@\
f“ I}‘ ‘ o Page 20of 3
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ADDRESS OF PROPERTY: ___ | 524 7 b1te C+

12. Deed/Joint Tenancy: Upon full payment of the purchase price, Seller shall deliver to Buyer a general warranty deed to this propesty. If Sellers' title is
hetd in joint tenancy, this Agreement shall not sever such joint tenancy. If Buyers are husband and wife, their interest hereunder shall be held in jeint

tenancy unless otherwise specificaily indicated.

13. Abstract and Title: Sellers shall promptly provide an abstract of title continued to and including the date of acceptance of this Agreement. Such
abstract shail be delivered 1o an attorney for a title opinion for the Buyers, such attorney to be selected by the Buyers or their mortgagee. In lieu of the
foregoing, Setlers may give evidenca of titie by the purchase of an owner's title instirance policy for Buyers or lender may purchass, or require Buyer 10
purchase, a title insurance policy fo protect the lender's interest in the property. Sellers agree to make every reasonable etfort to promptly perfect the
title in accordance with such opinion or title policy so that upon conveyance, title shall be deemed marketable in compliance with this Agreement and the
tand title laws of the State of lowa or the title poficy. If closing is delayed cue to Sellers' inability to provide marketable tile. this Agreement shall
continue in full force and effect until sither party rescinds the Agreement after giving 10 days written notice to the ather party and the brokers. Sellers’
shall not be entitied 1o rescingd unless they have made a reasonabte effort to produce marketable title.

14. Remedies of the Parties: if Sellers 1zl to fulfill this Agreement, Buyers shall have the right to have all payments returned, and/or to proceed by any
action at law or in equity, and if Buyers prevail, then Sellers agree to pay costs and reasonable attorney fees. Listing broker may maintain an action at
law against Sellers for the collection of listing broker's commission. If Buyers fail to fulfill this Agreement. Sellers may, but are not required to, forfeit the
same as provided in Chapter 656 of the Code of lowa, and ail payments made herein shall be forfeited, or Seifers may procest by an action at faw or in
equity and, if Sellers prevail, then Buyers agree to pay costs and reasonable atterney fees. Although broker is net a panty to this Agreement, broker
shall be deemed a third party beneficiary to this Agreement and may maintain an action at law against Buyers for the callection of broker's commission.
Closing of this Agreement is contingent upen payment in full of listing broker's commission.

15. Court Approval: If the property is an asset of any estate, trust or conservatorship, this Agreement is contingent upen Court approval uniess declared
unnecessary by Buyers’ attomey. !f necessary, the appropriate fiduciary shall promptly obtain Court approval and conveyance shalt be made by Court
Officer's Deed.

16. Funds: It is agreed that at time of closing, funds of the purchase price received from Buyers and/or Buyers’ lender may be used to apply to the
purchase price and to pay taxss, other liens and cicsing costs including the broker's commission, same to be handled under supervision of listing broker
and subject to approval of Buyers’ atiorney on title quastions needed to produce marketable title. If needad, Sellers hereby appoint listing broker to

receive such funds and direct such payments and disbursements.
17. General Provisions: In the performance of each part of this Agreement, time shall be of the essence. This Agreement shall be binding on and is for

tha banelit of the heirs, executors, administrators, assigns and successors in interest of the respective partigs, This Agreement shall survive the closing.
Paragraph headings are for the convenience of reference and shall not limit nor affect the meaning of this Agreement.

18. Mediation: If initizled, Buyers and Sellers agree ihat in the event of a dispute or ciaim arising out of or refating to this Agreement, the dispute or claim
shall, before exercising any other legat remedies, be submitted to mediation in accordance with the Rules and Procedures of the Des Moines Area
Association of REALTORS® Hameseliers/Homebuyers Dispute Resolution System which rules have been delivered to the parties hereto.

AN
Buyers’ Sellers’ (Initialing or not initialing does not constitute a counterofter.)

19. Other Provisions:

20. Acceptance: When accepted, tgs Agreement shall become a binding contract. If this offer is not accepted on or before
Dec i3 20 €5 it shall becorne null and void and all payments shail be repaid to Buyers without fiability on-the part of any
broker to either panty. If acceptad by Sellers on a later date and such acceptance is ratified in written or other form by Buyers, then this Agreement shall

be valid and binding. .

—
We, the Sellers, hereby accept this offer this / 5— day of ])? C 20N >
I See Counteroffer,

21. Notice: Any notice required under this Agreement shall be deemed given when it is received in writing sither by hand delivery, by facsimile or by
certified mail return receipt requested. Persons designated for receipt of any notice for the purpose of this Agreement shall be Sellers and Buyers at the

addresses set forth below or their agents.

29, Broker's Admigistrative Commissian: [f this agresmant is accepted, Buyers agree to pay lowa Realty at closing an administrative commission of
$80. .
A vy /7&@ Do g

Buye {5 Sefleb

Buydr Seller

Address Address

T g W n%mzv‘v «gw{%”
E@#% pery Seread %f}z_ : ; : < m
Sefling Agent Name J ‘ Listing Agent Name ~ //# Listing Broker Name 4

Page 3of3
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m | Addendum to Purchase Agreement
oli'Ni\Realty

-lowa's Largest .

¥
Seller: ACF?O f? & i
1

Buyer: (r[@ n‘[' [ L AG

Address of Property: (229 700 i te C 7 ﬂ o A
) -

Date of Purchase Agresment:: p;: [ =i D o6 g"

The following additional terms and conditions are hereby incorporated into the above-described Purchase Agreement:

/. Sf& AC/J@HCJU:‘M /-’/4 ' Lo ,‘Oa.f/_/me_,-ff- SC_/TQJU/P.

s'i..-' /DDI-’I'+J”€3’C—+ %O ‘be C{jf‘@«u,)f"r C)’ig W— ‘S.;{-f '?7‘\6:’(‘.0

o
N

Tt nuve r;/x /é) 2O 6

3, A})S‘;‘(‘cfc}“';nj hD"‘}‘ ‘?'C b€ d?aw’ie 'nlq*":‘
:30 CQQLI,/S be--gﬁ‘rﬂ (;3»1\4—'r~a_c;{‘ a‘s Qmalcﬂ @‘gg‘,

o= 1ol L Covrestogaes

Buyer U ,r/SeIIe Date
ﬁLQ\/;r%L — ’?l“ﬁ/OS
Buyed: Y ‘ﬁ Date Seller Date

[-30039 R 04/03
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Addendum to Purchase Agreement
YUY A Rea]_ty , Occupancy by Buyers Prior to Closing

L lowa’s Largest

CAUTION: This Agrasment ¢raates legal tights and obligations. £ach the Buyers and Seliers should seex Intapandent iegal caunsal hefofe sipning.

WHEREAS, Les!iie Ccope_ _ . hereinaftar referred fo as “Sellers,” and
M cea e + Ve coo Ve n 1 lug hersinafter refored to as “Buyers,' have entered inta 2
Purchase Agreement da‘lgd -~ 2oy e sale and purchese of property ocally known as:

(2 2a ) e C_ 1—

WHEREAS, Buyers desire to have the right to cccupy said premises prior to the clasing of the sale calted for under the said Purchase Agreament

WHEREAS, Sellars are willng to Qranl to Buyers the right of accupying the arermises prior 1 the dosing of the sais ezlled for under the Purchase
Agreemant in considaration of certain promises and agreements on the pad of Buyers.

NOW, THEREFORE, [T IS AGREED BETWEEN THE PARTIES AS FOLLOWS:
1. Buyers shall have the right 1o 0CCUY sald premises prior 1o closing and shall receive keys o the said premises on

e, M os  (dae)
2. Buyars agree o be responsible far the mainierance of the grounds and improvaments theteon commencing with the date set ferth in Paragraph
#1 abave, :

3. Buyers agree fo be responsible for the cost of any utilfes provided tot he pramises, commencing with the data sat forth in paragraph #1 above.

4. Onor bafore e cate set forth in Paragraph #1 ahove, Buyers shall provide Selless with a Certificate of Insrence evidencing thelr placemant of
standard form property and liabillty Insurance. Buyers shall advise their insurance canier o place the Seliers as an addiianal named insured
under the pollcy. Seiters shalt keep their cument insurance In full foree and sffect untl the time of closing. :

5. Buyers agree to pay into the low a Realty Trust Accaunt the amount of $ OO0 whtish-is-theostimatet-trtsTee of tEir down

6. BUYERS ACKNOWLEDGE THAT THEY HAVE INSPECTED THE ABOVE REFERRED TO PREMISES AND DO HEREBY ACCEPT THE
SAME IN "AS 15" CONDITION, NOTWITHSTANDING ANY PROVISION TO THE CONTRARY |N THE PURCHASE AGREEMENT.

7. Buyers shall assume full and camplte tesponsihility for any damage oF Injury which may oceur to anyons o anything Upon said premises  from
the date set forth in Paragraph #1 ahave and Buysrs shall save harmiess the Seliers, lowa Realty, and any other real estate broker participating
in the sale from any liabllity for such injury of damage no matter from whalt cause.

8. As further conside ration for the right to occupy the premises prior o dosing (choasa ane of the following}: ‘ i l,\ ‘?
. c e
S W 1€ (.0 Jd ( ~

A Buyers agree to pay to ihe Sellers from the date set forth in paragraph #1 ahave, e amount of § < par month or § =C
per day, untit the date of closing payaple at intervals, first payahle on tha date set forth in Paragraph #1 above.

B. Buyers agree ihat adjustment of intarest, taxas and other closing adjustments shall be made as of the dats set forh in Paragraph #1 above
n liew of payments set out under Paragraph &-A.

9. Buyers agres fo make no atterations, impravemens of decorating 1o (ne property without the prior writien consent af the Sellers,

10. ¥ far any reasan, the ciosing for the purchase of the above-geserbed premises hasn - of occured by {date}  or soaner,
o the avent that a contingenoy in the Purchase Agreement has nol & cannot be met, Buyers agree b immediataly vacats the pramisas upon
thvae (3) days written nctice from Saflers. If Buyers fall 1o vacate after fimely notice, the Buyers shafl pay ‘o Sellers the sum of 200 percent of
the dajly amount provided in paragraph 8 above as liquidated damages for each day that the Buyer shall heidover past the abova dete.

11, All othertems and conditions of tha Purchase Agreement shafl rerain in full force and effect.

42, |f Sellers are forced to hring legal action in tha caurts of the State of lowa to avict Buyers or atherwise to enforse this Agreement then Sellers
shall be anfitled fo coliect costs and seasonable attomey fees In the gvent Sellers are successful in such ltigation. / y

oS

. "t
INW FRE e have hereunder set our hil:j thisy | 4 day of De o e b e

y \ QJ.Q/—.%/M /%O(:ﬂfx //?/%; a_g/

Buyar Seller Cate

307382 R 4/04




LESLIE COOPER

VENTLING, TERRY & WANDA

Date Paid Note
Dec 16/05 Balance Pwd
Dec 16/05
Jan 15/06
Feb 1/06
Mar 1/06
Apr 1/06
May 1/06
June 1/06
July 1/06
Aug 1/06
Sept 1/06
Oct 1/06
Nov 1/06
Dec 1/06
Total

Jan 1/07
Feb 1/07
Mar 1/07
Apr 1/07
May 1/G7
June 1/07

July 1/07  To be paid in full

0

i "_Lf m o< aq_%_r SC h = 02 U !{_’ Qﬁég.{; @ ,f{? L '.4
1
Original 12/16/2005 $ 555,000.00
Interest 7.00%
Payment - P&l $ 3,500.00
3 R
5 -
Late Charge g 75.00
Due Date 18T
Total Payment $ 3,500.00
Social Security # (1)
Social Security # (2}
Principal Principal
Total Paid Interest Reduction Balance Late Charges
. T P $555,000.00
§ 500000 § 323750 § 176250 hecldl Dec il 07 5359237 50
$ 150000 § 1,500.00 Qua'ol Dec a2 /fes $553,237.50
$ 3,500.00 . $ 3,500.00 $540,737.50
$ 3,500.00 $ 320680 § 29320 $545,444.30
$ 350000 % 3205.09 § 29491 $548,148.39
$ 8,500.00 § 3,203.37 $ 5296.63 $543,852.77
$ 350000 $ 317247 $ 32753 $543,525.24
$ 3,50000 % 317056 % 320.44 $543,195.80
$ B8,500.00 $ 316884 $ 5331.36 $537,864.45
$ 350000 § 313754 § 36246 $537,501.89
$ 3,500.00 $ 2,13543 " § 364.57 $537,137 .42
$ 850000 $ 313330 $ 5366.70 $531,770.72
$ 350000 $ 310200 $ 398.00 $531,372.71
$63,000,00 $33,135.21 $29,864.79
o $531,372.71
% 3,500.00 § 2,09967 $ 40033 $519,680.70
$ 850000 § 303147 § 546853 $514,212.17
$ 350000 $ 269957 $ 50043 $513711.74
% 350000 $ 299665 § S503.35 $513,208.39
$ 850000 $ 299372 $ 5506.28 $507,702.11
$ 350000 % 296160 § 53840 $507,163.70
%£507.163.70
$31,000.00 $18,082.67 $12,917.33

7
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Assumption or Contract Addendum tc
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Buyer(s) _[{Jaaqd e o [y [/C/M‘H ; nj Date: 2~ 12 =087
Seller(s) Leocli e (‘nmﬁr_:.r:r CYS 55 ;37 50

nn\racl Buyers and Sellers will execute a real estate contract with a balance due in the amount of § ME on the form
*ommonly used and accepied State of lowa in which Buyers agree to pay monthly payments of $3,:572 (including principal and
AMterest) at the rate of @ 9 1il the unpaid principal balance together with the accrued interest is paid in fult (if batioon payment,

See below , or until tie amount is reduced to the amount of the mortgage now or hereinafter placed an the property by Sellers, at which
lma/ePSellers shall defiver to Buyers a warranty deed. Interest shall commence on the date of possession and the first monthly payment
shéalbe 30 days after the date of possession unless otherwise mutually agreed by the parties. The balance of the purchase price is to be

pAithip cash at the time of closing, with adjustment for closing costs to be added or deducted from this amount. If Sellers now have or
(/ﬁerea 8r place a mortgage(s) on the property, such mortgage(s) may not exceed the real estate contract balance, and the interest rate and

amortization thereof shall be no more onercus than the interest rate and amortization on the real estate contract. This Agreement is

contingent upon the Sellers’ lender’s approval, if required.

—_

This contract o(lshail { ) sha# not have a balloon, if any: ~J [}/ I e Loa?’

This contract {4 shall { ) shall not allow Buyers to prepay all or any part of the principal without penaity.
This contract {{ shall { } shall not be due and payable in full upon sale or assignment by the Buyers.

This contract { ) shall j() shall not require 1/12th of the annual insurarce premium paid tc Sellers with the monthly payments mto an
escrow fund established by the Sellers.

1C. Assumption of Mortgage or Contract: The Buyers shall pay a portion of the purchase price by assuming and agreeing to pay the martgage
or contract currantly on this property with an approximate balance of § v with principal and interest
payments of approximately & . with current interest of %. Selless shall pay interest to the date of

i If consent of the holder of such mortgage oregntract is required, then this Agreement is conti t an such consent. The

good faith to make their best effort to promptly obtain such consent and to pay all expenses an mption fees related

ve not procured such consent on or before .18 , then Sellers rescind this

gn notice to the Buyers and Broker stating it such consent is not obtained with‘m 5 working daysaf the receip

ent shaH be null and void. All payments prior 1o and including the date of elosing to be paid by

g price shall he paid in cash at the time of ing with adjustment for ¢losing costs to he added or

deducted from this amount. Sellers Zskpowledge and agree that the property will betaken off the market until Sellers receive notice of

consent or denial from the Buyers. [f the Sgllers have an escrow account in refation to such mortgage or contract, such account shall he

brought current and Buyers shall {check one):

Agreement by giving
of such notice, then this Ag
Sellers. The balance of the purg

O  Purchase such escrow account and the balance of Sefters tax cbligation as set out on the Purchase Agreement if an all be credited

to Buyers at the time of closing.

ations, in which the tax obldation as set out under the

O  Assume said esciow account iptieu of Sellers tax ebhganon and tax pz
Purchase Agreement shall /6t apply. '

{

tract () does () does not provide for

i< nat contingent upon Sellers’ release from fiability on the mortgags/tntract being assumed.

This Agreement ( } is

This mortgage/ adjustable interest rate.

The mortgage/contract being assumed () does { yGoes not contain a baileon payment.

40, Taxes:
!DZK if this Agreement is for a real estate instaliment centract, the tax adjustment shall be as follows (Select 1, 2 oy 3):
() 1. By Sellers crediting such taxes to Buyers at closing and Buyers paying such taxes as they become due and prior to delinguency.
(Y 2. By Buyers paying 1/12 of the annual taxes to Sellers on a monthly basis pursuant to a normal and customary escrow
arrangement, Seliers shatl use these funds to pay the real estate taxes prior to their delinguency. Buyers and Sellers shall

review and make adjustrments in the escrow account during the term of the real estate contract.

){3. Seflers shall pay all real estate tax instaliments, or portions thereof for taxes that accrue prior to possession. Buyers shall pay .
all real estate tax installments, or porticns thereof, for taxes that accrue ajter the date of possession. The parties shall pay the
installments for which they are responsible as they became due and prior to definquency.
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Buyer's Signature eile’s Signature
Now G- m ) os
Buyer’s E‘»lgnature Seller's Signature
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