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Pursuant to the provisions of Section 524.1501 of the Code of lowa, the undmsavned sta w
bank adopts the following Articles of Amendment to its Articles of Incorporation: ?
ARTICLE I 2

@
@

The name of the bank is: Farmers & Merchants State Bank. The location ol its pnnmpdl e
plau, of DUS[lleSs is 101 West leffelson Wamerset Madlson Co'mty fowa.

The effective date of its Renewed, Amended and Substituted Articles of Incorporation
was October 27, 1975, as amended June 2, 1988, and as amended February 6, 2004.

ARTICLE I1

The following amendment to the Articles of Incorporation was adopted by the
sharcholders of the Bank:

Articie VIIE of the Articles of Incorporation is deleted in its entirety and the following
new AlllLIC \f’Ili 13 mscrted m ln,u lh..rwi

eI T

l“he annual meeting ofthc shau,hol( ers sh i take piace on the lomlh
Monday of January at the principal office of the State Bank, or at any place in
Madison County, lowa, provided due and timely notice of such place of miecting
shall have been given in writing to each shareholder.

ARTICLE I11

The foregoing amendment was adopted at a special meeting of sharcholders held at 101 West

Jeflerson, Winterset. lowa. on Qctober 16, 2006. Notice o fspecial meeting of shareholders.was
walved by the sole shareholder.

ARTICLE IV

The number ol shares of common stock of the bank outstanding at the time of such
adoption was one (1); and the number of shares entitled to vote.thereon was one (1).

S ARTI_CLE,V. TP T b

The numbcr of shares voted for such d]’l'lCl](lI‘Iltl'lt was one fl) and thc numbu of shares
voléd: agdm%t sm,h mncndmenl wab /CJO (J) . .
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FARMERS & MERCHANTS STATE BANK

By
W. Me'lse President and CEQ

By %ﬂ ,mvnzﬁ_% \/’P

Km berly A. To nsend Vice President

STATE OF IOWA

.58

COUNTY OF MADISON

On this /L day of Oc,"L b"“—- , 2006, before me, a Notary Public in and for
the State of lowa, personally appeared James W. Mease and Kimberly A. Townsend, 1o me
personally known, who, being by me duly sworn, did say that they are the President and CEQ, and
Vice President, respectively of the corporation exccuting the within an foregoing instrument; that the’
seal affixed thercto is the seal of said corporation; that said instrument was signed and sealed on
behalf of the corporation by the authority of its Board of Directors; and, that James W. Mcase and
Kimberly A. Townsend, as such officers, acknowledged the execution ol said instrument to be the
voluntary act and deed of the corporation, by 1t and by them voluntarily executed.
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