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A WARRANTY DEED

For the consideration of One (§1) Dollar(s) and other valuable consideration,
Ronald {eRov Pavne and Sharleen Mae Pavne. hushand and wife

do hereby Convey to
Pavne Family Farm. L..C.. an lowa limited liability company

the following described real estate in Muadison County, lowa:

See description attached.

This transfer is exempt from real estate transfer tax pursuant to Jowa Code (2003) Scction 428A.2(13}

Grantors do Hereby Covenant with grantees, and successors in interest, that grantors hold the real estate by title in fee simple; that they
have good and lawful authority to sell and convey the real estale; that the real estate is Free and Clear of all Liens and Encumbrances
except as may be above stated; and grantors Covenant to Warrant and Defend the real estale against the lawful claims of all persons except
as may be above stated. Each of the undersigned hereby relmqmshes all rights of dower, homestead and distributive share in and to the real
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Words and phrases herein, including acknowledgment hereof, shall be construed as in the singular or plural number, and as masculine
or feminine gender, according to the context.

Dated:  November 8. 2006

(Granto) /f/é/u//é’!/y(/ Poepe. [ arx;'f‘m {Grantor)

Ronald LeRoy Pavne Sharleen Mac Pavne

(Grantor) {Grantor}

STATE OF [OWA . COUNTY OF DALLAS

This instrument was acknowledged before me on __ November §th . 2006 |, by Runuy,eRm' Pavnepnd Sharleen Mae

Payne. husband and wife WW /71 .
. KREAMER W A %ﬁ QT'VW ™~
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i ¥ Number 720732 Samuel L Kreamer, —"N -
w: AMUE Kreamer otary Fublic

(This form_of acknowledgment for indifidual grantor{s 4, 2009
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Ptat of a survey made for Ronald L. Payne o
In Section 15, T76N, R26W of the Sth P.M.
- Madlson County, lowa.
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. Note: Description

3 is Attached.
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RONALD L. PAYNEff

" DESCRIPTION:

..~ Madison County, lowa; thence South B89%46'50'" East 1,493.83 feet along the section
“. . line to the point of beginning. ‘Thence along the centerline of a county road
North 03©28'10" East 536.80 feet; thence Northeasterly 260.00 feet along a §73.00
.- foot radius curve, concave Southeasterly and having a central ‘angle of-26°00'00";
.- thence North 29928'10" East 370.20 feet; thence Northerly %20.00 feet along a
-573.00 foot radius curve, concave Westerly and having a central angte of 42000'00";
-thence North 12931'50" West 245,60 feet; thence Northeasterly 350.00 feet along a
.. 573.00 foot radius curve, concave Southeasterly and having a central angle of
+ 35900'00"; thence North 22°28'10" East 710.38 feet; thence leaving said county
"road South B9°12*14% East 749,25 feet; thence North 04902'50" East 324:70 feer;
hence South B6941'51" East 345.08 feet; thence North 0392419 East 2,204 .92
-feet to the north line of said Section 15; thence South 87°42'22" East-983.65
.feet to the Northeast .corner of the NW.i of the NE.Z of said Section i5; thence
‘South 04C15'31"" West 2,600.22 feet to the Southeast corner of the SW.21 of the
NE.%4 of said Section 15; thence South 03938'10" West 1,304.24 feet to the South-
ceast corner of the NW.L of the SE.4 of said Section 15; thence South 89026'0p9"
West '1,322.60 feet to-the Southwest corner of the NW.i of the SE.3 of said Sec-
.tion"15; thence South-03°929'20" West 1,108.30 feet along the east lipe of the
SE.4 of the SW.% of said Section 15; thence South 89°00'22! West 672.27 feet;
:thence South 01053'00'' 'East 182.87 feet to the section line; thence North 890Lg'5p"
‘West h94.75 feetito the point of beginning. Said parcel contains 160.048 Acres in-
luding 2.703 Acres of public road right of way.

_‘ote?iﬁ%hé‘soﬁtﬁ¥liﬁé’of the Southwest Quarter of Section 15, T76N, R26W is aé—
-sumed to bear South 89CL6'50" Fast.

EXHIBIT
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A parcel of land in Section 15, Township 76 North, Range 26 West of the Sth‘- f‘f__:{
- Principal Meridian, Madison County, lowa, more particularly described as follows: . -~
Commencing at the Southwest corner of Section 15, T76N, R26W of the 5th P.M., w7



