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DOC ID #: 00014462566505006
Mortgagor,
JOHN E THOMPSON, AND RIINA K THOMPSON , Husband and Wife

(herein "Borrower™), and the Morigagee, Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafier defined, and Lender's successors and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephene number of P.O. Box 2026, Flint, Ml
48501-2026, 1cl. (888) 679-MERS.
COUNTRYWIDE HOME LOANS, INC.
A CORPORATION , ("Lender™) 15
organized and existing under the laws of NEW YORK , and has an address of
4500 Park Granada, Calabasas, CA 91302-1613 )
WHEREAS, Borrower is indebted to Lender in the principal sum of US. § 44, 250.00 .
which indebtedness is evidenced by Borrower's note dated  SEPTEMBER 22, 2006  and cxtensions and
renewals thereof (herein "Note™), providing for monthly installments of principal and interest, with the balance
of indebtedness, if not sooner paid, due and payablec on CCTOBER 01, 2021
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon:
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower
does hercby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's successors and
assigns) and 1o the successors and assigns of MERS, the following described property located in the County of
—ADAER ':WND\SO!\] , State of Towa:
SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREQOF.

Parcel [D Number: - which has the address of
3062 CLARK TOWER RD, WINTERSET , Towa
[Street. Ciy]
50273-8354 (herein "Property Address™;
[71P Code]

TOGETHER with at! the improvements now or hercafier erccted on the property, and all casements, rights,
appurtenances and rents, alt of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the forcgoing, together with said property (or the Ieaschold estate if this Morigage is on a
leasehold) are hercinafter referred w as the "Property.” Borrower understands and agrees that MERS holds only
legal title 1o the interests granted by Borrower in this Mortgage; but, if necessary to comply with law or custom,
MERS, (as nominec for Lender and Lender's successors and assigns), has the right: (o excrcise any or all of
those interests, including, but not limited 1o, the right 10 foreclose and sell the Property; and (0 take any aclion
required of Lender including, but not limited (o, releasing or canceling this Mortgage.
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Borrower covenants that Borrower is lawfully scised of the estale hercby conveyed and has the right o
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.,

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein "Funds”) equal to onc-twelfth of the yearly taxes and assessments (including
condominium and planned unil development assessments, if any) which may attain priority over this Morigage
and ground rents on the Property, if any, plus one-twelith of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time (¢ time by Lender on the basis of assessments and bills and reasonable estimales thereof.
Borrower shall not be obligated 10 make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior morigage or deed of trust if such holder is an instilztional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution),
Lender shall apply the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or venfying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds was made, The Funds arc pledged as additional
securily for the sums secured by this Morlgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payablc
prior to the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount
required 1o pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shalt
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds. If.the amount of the Funds held by Lender shall not be sufficient 1o pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the
deficiency in one or more payments as Lender may require.,

Upon payment in full of all sums sccured by this Morigage, Lender shall promptly refund to Borrower any
Funds held by Lender. I under paragraph 17 hereof (he Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no laler than immedialely prior o the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums sccured by this
Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in paymem of amounts payable (o
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of
the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agrecment with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when duc. Borrower shall pay or cause 1o be
paid all taxes, asscssments and other charges, fines and impositions attributable to the Property which may attain
a prierity over this Morigage, and lcaschold payments or ground rents, if any,
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender:;
provided, that such approval shall not be vnreasonably withheld. All insurance policies and renewals thercof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable 10 Lender. Lender shall have the right 1o hold the pelicics and renewals thereof, subject 1o the terms
of any morigage, deed of trust or other security agreement with a hien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance
bencfits, Lender is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properly; Leascholds; Condomininms; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit wastc or permit
impairment or detenoration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leaschold, If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants crealing or governing the condominium
or planncd unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, al Lender's option, upon notice to Borrower, may makce such appearances, disburse such
sums, including rcasonable attorneys' fees, and take such action as is necessary Lo protect Lender's interest, If
Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall
pay the premiums requirecd 10 maintain such insurance in cffect until such time as the requirement for such
insurance lerminales in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o
other terms of payment, such amounts shall be payable upon notice from Lender to Bormower requesting
payment thercof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or lake any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided thal Lender shall give Borrower notice prior 1o any such inspection specifying reasonable
cause therefor related 1o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other 1aking of the Property, or part thereof, or for conveyance in lien of
condemnation, arc hercby assigned and shall be paid 10 Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a licn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment
or modification of amortization of the sums secured by this Mortgage granied by Lender 10 any successor in
imicrest of Borrower shall not operate to release, in any manner, the hability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence procecdings against such suceessor
or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by
reason of any demand made by the onginal Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shalt bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and scveral. Any Borrower who co-signs this Morigage, but does nol exccute the
Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's intcrest in the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and
(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's consent
and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Nolice. Except for any notice required under applicable Jaw Lo be given in another manner, (a) any
notice 10 Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by
certificd mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shalt be given by certified mail o
Lender's address stated herein or o such other address as Lender may designale by notice to Borrower as
provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower or
Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shalt be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
federal law to this Mortgage. In the cvent that any provision or clause of this Morngage or the Note conflicts
with applicablc law, such conflict shall not affect other provisions of this Morigage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be scverable. As used herein, "costs,” "expenses” and "allomeys' fees” include all sums 10 the extent
not prohibited by applicable law or limited hercin.

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage al
the time of exceution or afier recordation hereof,

15. Rehahilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, tmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower 10 exccute and deliver 1o Lender, in a form acceptable 1o Lender, an
assignment of any nights, claims or defenses which Borrower may have against parties who supply labor,
malerials or services in conmection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it 1s sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if
cxcrcise is prohibited by federal law as of the date of this Mortgage.

Il Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Morlgage. If Borrower fails (0 pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Mortgage withoui further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hercof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breachs (2) the action required (o cure such breach; (3) a date, not
less than 10 days from the date the notice is mailed (o Borrower, by which such breach must be cured;
and (4) that failure to curc such breach on or before the date specified in the nolice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedings, and sale of the
Property, The notice shall further inform Borrower of the right 1o reinstate afler acceleration and the
right to assert in the floreclosure proceeding the nonexistence of a default or any other defense of
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DOC ID #: 00014462566509006
Borrower to acceleration and loreclosure. If the breach is not cured on or hefore the date specified in the
notice, Lender, at Lender's option may declare all of the sums secured by this Morigage 1o be
immediately due and payable without Turther demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of Toreclosure, including,
but not limited to, costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage duc 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o
enforce this Morigage discontinued at any ume prior o entry of a judgment enforcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower conlained in thig
Morigage; (¢) Borrower pays all rcasonable cxpenscs incurred by Lender in enforcing the covenants and
agrcements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided in
paragraph 17 hereof; and (d) Borrower takes such action as Lender may rcasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the
obligations secured hereby shall remain in full force and cffect as if no acccleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower herchy
assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph
17 hercof or abandonment of the Property, bave the right 1o collect and retain such rents as they become due and
payablc.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the
¢xpiration of any period of redemption following judicial sale, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, lake possession of and manage the Property and 1o collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and then 10 the sums secured by this Mortgage. The receiver shall be hable 1o
account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Morlgage
without charge to Borrower, Borrower shali pay all official fees in connection with this Morngage.

21. Waiver of Dowcr, Homestead and Distributive Share, Borrower hereby relinquishes all right of
dower and hereby waives all right of homestcad and distributive share in and 10 the Property. Borrower hercby
waives any right of exemplion as to the Property,

22. Redemption Period. If the Property is less than ten acres in size and if Lender waives in any
foreclosure procecding any right to a deficiency judgment against Borrower, then Lthe period of redemption from
Judicial sale shall be reduced to six months. If the count finds that the Property has been abandoned by Borrower
and if Lender waives any right 1o a deficiency judgment against Bormower, then the period of redemption from
Jjudicial sale shall be reduced to sixty days. The provisions of this paragraph 22 shall be construed 10 conform 1o
the provisions of Sections 628.26 and 628,27 of the Code of lowa,
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I understand that homestead property is in many cases protected from the claims of creditors and

exempt from judicial sale, and that by signing this Morigage, 1 voluntarily give up my right 1o this
protection for this property with respect (o claims based upon this contract.

Odj( 5«%4%0/&%{

Borrowun’DalL

JOHN E ~THOMPSON

1//” A//f’ L-ﬂ'(

Borro’w&.rfl)an_
RIINA K. THOMPSON

Borrower/Date

Bomower/Date
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DOC ID #: 00014462566509006
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien
which has priority over this Mortgage to give Notice to Lender, at Lender's address sct forth on page one of this
Morigage, of any default under the superior encumbrance and of any sale or other forcclosure action,

IN WITNESS WHEREOF, Borrower has excculed this Mortgage.

ﬂwg f @/L)cmmff featid (Scal)

JOHN E. THOMPSON - Borrower
A s et //}4// (Scal)
RI INA K. THOMP SON - Borrower
{Scal)

- Borrower

(Seal)

- Horrower

(Sign Original Only)

e gkCounly 88

37 M&’ , before me, a Notary

STATE OF 1owa, WS NN)M«L
On this J*J: dayof <

Public in the State of Towa, personally appcarcd

hnt TROngson 6o wen ¥ [R5 0

N

to me personally known 1o b$ the person(s) named in and who execuled the foregoing instrument, and
acknowledged that hclshc/lﬂcy._cxcculcd the same as his/her/their voluntary act and deed.

Mr‘\ﬁ:_\

Nolary Public in .md for said County and State

My Commission Expires: ‘340-08
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Prepared by: SHANNON LABOVE
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0003000
7105 CORPORATE DRIVE PTX-AZ252

DATE: 09/22/2006 PLANQ, TX 75024
CASE #: Phone: (800)924-2153
DOC ID #: 00014462566509006 Br Fax No.: (N)

BORROWER: JOHN E. THOMPSON
PROPERTY ADDRESS: 3062 CLARK TOWER RD
WINTERSET, IA 50273-8354

LEGAL DESCRIPTION EXHIBIT A

Parcel “A" localed in the Northeast Quarter (1/4) of the Southeast Quarter (1/4) of
Section Fourteen (14), Township Scventy-four (74) North, Range Twenty-cight (28) @
West of the Fifth Principal Meridian, Madison County, lowa, containing 10.00 acres, .
as shown in Plat of Survey filed in Book 2, Page 629 on November 22, 1995, in the

Office of the Recorder of Madison County, lowa.

FHA/VA/CONV :
# Legal Description Exhibit A
1C404-XX (04/03)(d)

*23991° *




SECOND HOME RIDER

After Recording Retum To:
COUNTRYWIDE HCOME LOANS, TNC.

MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423
Van Nuys, CA 91410-0423

Prepared By:
SHANNON LABOVE
COUNTRYWIDE HOME LOANS, INC.

7105 CORPORATE DRIVE

PTX-A257
PLANO
TX 75024
Phone: (800)924-2153
00014462566509006
[Doc ID #]

THIS SECOND HOME RIDER is made this TWENTY-SECOND day of
SEPTEMBER, 2006 . and is incorporated into and shall bec deemed 1o amend and supplement
the Morigage, Deed of Trust, or Sccurity Deed (the "Sccurity Instrument™) of the same date given by the

undersigned (the "Borrower™ whether there are one or more persons undersigned) to secure Borrower's Note 1o
COUNTRYWIDE HOME LOANS, INC.

{the "Lender”) of the same date and covering the Property described in the Sccurity Instrument (the "Property™),
which is located at:
3062 CLARK TOWER RD

WINTERSET, IA 50273-8354
[Property Address)

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac U}IIFORM

INSTRUMENT Page 1 of 2 o
@D -365R (0405) CHL (06/04)(d) 7ﬁ'lgo@ 3890 1/01
VMP Mortgage Solutions, Inc. (800)521-7291
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DOC ID #: 00014462566509006
In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender further

covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the

following:
6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times,
and shall not subject the Property (0 any timesharing or other shared ownership arrangement or 1o any
rental pool or agreement that requires Borrower cither Lo rent the Property or give a management firm
or any other person any control over the occupancy or use of the Property.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with matenal information} in connection with the Loan. Malcrial
representations include, but are not limited 1o, representations concerning Borrower's occupancy of
the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Sccond
Home Rider.

@’gb £ ﬂw (Seal)

JOHN E. THOMPSON - Borrower
% // ,g// (Seal)
RI NA K. THOMPSON - Borrower
(Seal)

- Borrower

{Seal)

- Borrower
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