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SUBORDINATION AGREEMENT

WHEREAS, City State Bank, the undersigned, is the holder of a certain Mortgage/Deed of
Trust, dated February 1, 2002, and filed of record February 1, 2002 in Book 2002, Page 535 of
the Madison County Recorder’s Office executed by Cindy S. Hayes and Jeff E. Hayes, wife and
husband, and covering the following described real estate, to wit:

A tract of land commencing at the Northeast Corner of the

Southeast Quarter (%) of the Southeast Quarter (Y4) of Section

Twenty-five {25), Township Seventy-seven (77) North, Range

Twenty-six (26) West of the 5" P.M., Madison County, lowa,

running thence South 38 rods, thence in a Northwesterly direction
approximately 27 rods to a point 20 rods south of the North line of

said Southeast Quarter (') of the Southeast Quarter (%), thence

North 20 rods to said North line, thence East approximately 21

rods 1o the point of beginning, containing approximately 3.8 acres

CITY STATE BANK of NORWALK, IOWA does hereby subordinate all of its right, title, and
interest in the above described property to a certain mortgage by and between Jeffrey E. Hayes and
Cindy S. Hayes, husband and wife, Mortgagors, and Mortgage Electronic Registration Systems,
Inc., Mortgagee, dated the 5" day of July, 2006, and filed the _@“day of July, 2006 in Book 2000,
Page 2838 ol the Records of the Madison County Recorder.

CITY STATE BANK OF NORWALK, IOWA
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Steven D. Albrecht, President

Georg-é Meinecke, Executive Vice President
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STATE OF IOWA)
(SS:
WARREN COUNTY)

On this 6™ day of July, 2006, beforc me, the undersigned, a Notary Public in and for said
State, personally appeared Steven D. Albrecht and George Meinecke, to me personally known,
who being by me duly sworn, did say they are the President and Executive Vice President,
respectively, of the corporation; that no seal has been procured by said corporation that said
instrument was signed on behalf of said corporation by authority of its Board of Directors; and
that said Steven D. Albrecht and George Meinecke as officers, acknowledged the execution of the
foregoing instrument to be the voluntary act and dced of the corporation, by it and by them
voluntarily executed.

“JASON R.S. CASSADY
% ‘Commission Nusmber 712518
. * "My Commission Expires . S
stomber 12, 2007 ~ 7 p
NotaryPublic in a@late
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