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MORTGAGE THIS IS PURCHASE MONEY
MORTGAGE AS DEFINED BY
MIN: 1000285-1000106465-2 IOWA CODE SECTION 654.12B
THIS MORTGAGE is made this 19th dayof MAY, 2006 , between the

Morigagor, VICKIE VANDERFLUGHT, A SINGLE WOMAN.

. (herein "Borrower™),

and the Mortgagee. Morigage Electronic Registration Systems, Inc. ("MERS"), (solcly as nominee for Lender, as
hereinafier defined, and Lender's sucoessors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

COMUNITY LENDING INCORPORATED, A CALIFORNIA CORPORATION

is organized and cxisting under the laws of CALIFORNIA and has an addrcss of

610 JARVIS DRIVE, SUITE 200, MORGAN HILL, CALIFORNIA 95037

(hercin "Lender™).

Legal description and parcel identification number located on page 2 of this document.
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WHEREAS, Borrower is indcbicd to Lender in the principal sum of U.S. $43, 000.00 which
indebtedness is evidenced by Borrower's notc dated MAY 19, 2006 and exiensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of
the indebledness, it not sooner paid, due and payable on JUNE 1, 2021 .

TO SECURE to Lender the repayment of the indcbtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thercon, advanced in accordance herewith to protcct the security of
this Morigage; and the performance of the covenants and agrecemcents of Borrower hercin contained, Borrower
docs hercby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in the County of
MADISON Siate of [owa:

A PARCEL OF LAND LOCATED IN THE SOQUTHEAST QUARTER (1/4)} OF THE
SOUTHEAST QUARTER (1/4) OF SECTION TWO (2), TOWNSHIP
SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH
P.M., MADISON COUNTY, IOWA, CONTAINING 3.333 ACRES, AS SHOWN IN
PLAT OF SURVEY FILED IN BOOK 2, PAGE 386 ON APRIL éB, 1993 IN
THE OFFICE OF THE RECORDER OF MADISON COUNTY, IOWA.

A.P.N.: 500020288020000

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.

which has the address of 2281 BEVINGTON PARK ROAD

[Street]
SAINT CHARLES , [owa 50240 (hercin "Property Address");
[City] [Zip Code]

TOGETHER with all the improvements now or hercafter crecied on the property, and all easements, rights,
appurienances and rents, all of which shali be deemcd 1o be and remain a part of the property covered by this
Morigage; and all of the forcgoing, together with said property (or the Icaschold estate if this Mortgage is on a
leaschold) are hereinafier referred to as the "Property." Borrower understands and agrees that MERS holds only legal
title 1o the intercsts granted by Borrower in this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successors and assigns), has the right: to excrcisc any or all of thosc interests,
including, but not limited 10, the right to foreclosc and scll the Property; and to take any action required of Lender
including, but not limited to, releasing or cancelling this Morigage.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property, and that the Property is unencumbered, cxcept for cncumbrances of
record. Borrower covenants that Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when duc the principal and interest
indchicdness evidenced by the Note and latc charges as provided in the Note.

2. Funds for Tuxes and Insurunce. Subject 1o applicable law or a wrilten waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments of principal and interest are payable under the Note, unlil the Nole is paid
in full, a sum (herein "Funds") equal to one-twelfih of the yearly 1axes and assessments (incleding condominium and
planned unit development assessments, if any) which may attain priorily over this Morigage, and ground rents on the
Property, il any, plus onc-twellth of ycarly premium installments for hazard insurance, plus one-twelfth of yearly
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premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time Lo time by
Lender onthe basis of asscssments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds lo Lender Lo the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust il such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
arc insured or guaraniced by a Federal or siale agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxcs, asscssments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said asscssments and bills,
unlcss Lender pays Borrower intcrcst on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the 1ime of execution of this Mortgage that intcrest on the Funds shall
be paid 10 Borrower, and unless such agreement is made or applicable law requires such inlerest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and dcbits to the Funds and the purposc for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morlgage.

Ifthe amount of the Funds held by Lender, together with the future monthly installments ol Funds payable prior
10 the due daies of laxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required 1o pay
suid laxcs, assessments, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's
oplion, cither promptly repaid 1o Borrower or credited to Borcower on monthly installments of Funds. f the amount
of the Funds held by Lender shall not be sufficient Lo pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no latcr than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums securcd by this Morlgage.

3. Application of Payments. Unless applicable law providcs otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hercof, then o interest payable on the Note, and then to the principal of the
Note.

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations undcr any mortgage, deed of trust or other security agrecment with a licn which has priority over this
Morigage, including Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all
taxes, asscssments and other charges, fines and impositions attributable to the Property which may atiain a priority
over this Mortgage, and [caschold payments or ground rents, if any.

5. Hazard Insurance. Borrowcr shall keep the improvements now existing or hercafter crecied on the
Property insured against loss by fitc, hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be choscn by Borrower subject to approvzl by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subjcet to the terms ol any mortgage,
deed of trust or other securily agreement with a licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may make
proof of loss if not made promplly by Borrower.,

IOWA - SECOND MORTGAGE - 1/80 DocMagic EIRwme 800-549.1362
3816 - AS AMENDED FOR MERS Page 3 of 8 g wwwdocmagw;am



If the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days from the
datc notice is mailed by Lender to Borrower that the insurance carricr offers to scttle a claim for insurance benefits,
Lender is authorized to collect and apply the insurarce proceeds at Lender's option cither 1o restoration or repair of
the Property or to the sums sccurcd by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration
of the Property and shall comply with the provisions of any leasc if this Morigage is on a leaschold. If this Morigage
is on a unit in a condominium or a planncd unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenanis creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrecments contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's intcrest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appcarances. disburse such sums, including
reasonablc attorneys' fees, and take such action as is necessary to protect Lender's intcrest. If Lender required
morlgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premivms
required 1o maintain such insurance in effect until such timc as the requirement for such insurance terminates in
accordance with Borrower's and Lender's writlen agreement or applicable law.

Any amounts dishurscd by Lender pursuant to this parageaph 7, with interest thercon, at the Note rate, shall
become additional indebiedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereofl.
Nothing contained in this paragraph 7 shall requirc Lender to incur any expensc or lake any action hereunder,

8. Inspection. Lender may make or causc to be made reasonable cntries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause thercfor
rclated to Lender's interest in the property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection
with any condemnation or other taking of the Propetly, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage grantcd by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in inicrest.  Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxcrcising any right
or remedy hercunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender
and Borrower, subject Lo the provisions of paragraph 16 hercof. All covenants and agrcements of Borrowcer shall be
joint and several. Any Borrower who co-signs this Mortgage, but docs not execute the Notc, (s} is co-signing this
Mortgage only 10 mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is nol personally lable on the Nole or under this Mortgage, and (c) agrees thal Lender and any
other Borrower hereunder may agree to extend, modify, forbear, ar make any other accommodations with regard to
the terms of this Morigage or the Note without that Borrower's consent and withoul releasing that Borrower or
modilying this Morigage as o that Borrower's interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated
herein,

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affcct other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this cnd the provisions of this Morigage and the Note are declared to be severable.
As used hercin, "costs”, “expenscs” and "attorneys’ fees” include all sums to the extent not prohibited by applicable
law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the
lime of exccution or alter recordation hereofl,

15. Rehubilitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may rcquire Borrower to cxecule and deliver to Lender, in a form acceptable 10 Lender, an
assignment of any rights, claims or defcnses which Borrower may have against parties who supply labor, materials
or services in conncction with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writlen consent, Lender may, at its option, requirc immediate payment in
full of all sums securcd by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by Lhis Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitied by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exccpt as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by
this Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hercofl
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from thec date
the notice is mailed 1o Borrower, by which such brcach must be cured; and (4) that failurc 1 cure such breach on or
before the date specitied in the notice may result in acceleration of the sums secured by this Mortgage, forcclosure
by judicial procecding. and sale of the Property. The notice shall further inform Borrewer of the right to reinstate
after acceleration and the right to asscrt in the foreclosure proceeding the nonexistence of a default or any other
defensc of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date speciticd in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage to be immediately due and
payablc without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled 10
colleet in such proceeding all expenses of foreclosure, including, but not limited 1o costs of documentary evidence,
abstracts and (itle reports.
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this
Morigage due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to
cnforce this Mortgage discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage; (c)
Borrower pays all rcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforeing Lender's remedics as provided in paragraph 17 hercof; and (d) Borrower
takes such action as Lender may rcasonably require to assurc that the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain in full foree and effect
as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additjonal security hercunder, Borrower hercby
assigns o Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, and at any lime prior to the
expiration of any period of redemption following judicial sule, Lender shall be emitled 1o have a receiver appoinied
by a court Lo enter upon, take possession ol and manage the Property and (o collect the rents of the Property including
those past due. All reats collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, recciver's fees, and premiums on receiver's bonds, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actuaily
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all official fees in connection with this Mortgage.

21, Waiver of Dower, Homestead and Distributive Share. Borrower hereby relinquishes all right of dower
and hereby waives all right of homestead and distributive share in and to the Property. Borrower hereby waives any
right of exemption as to the property.

22. Redemption Period. If the Property is less than len acres in size and il Lender waives in any forcclosure
proceeding any right to a deficiency judgment against Borrower, then the period of redemption from judicial salc shall
be reduced to six months. If the court finds that the Property has been abandoned by Borrower and if Lender waives
any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale shall be reduced
lo sixly days. The provisions of this paragraph 22 shall be construed to conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa.

23. The following Riders arc 10 be executed by Borrower [check box as applicable]:

[0 Adjustable Raie Rider (] Condominium Rider ] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [] Other(s) [specify]
[ 1-4 Family Rider [0 Biweekly Payment Rider
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior cncumbrance and of any sale or other foreclosurc action.

IN WITNESS WHEREOF, Borrowcr has cxecuted and acknowledges reccipt of pages 1 through 7 of this
Mortgage.

%

(Scal) (Seal)

ICKIE VANDERFEUGHT -Borrower -Borrower
(Scal) (Scal)

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower
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STATE OF IOWA /7 ¢fC..  Counly ss:

On this / ( ft day of /ﬂ? %‘ , before me, a Notary Public in the Statc
VAN

are KIE 3] T
of lowa, personally appeared VIC RFLU , 7 4

» lo mc personally known 1o be the person(s)
named in and who cxceuted the forcgoing instrument, and acknowledged that é. cxccuted the same as
AC voluntary act and deed. f
-

ommMATT M Q. KERN

.,gu 4
¢ ﬁ. COMMISSION NO. 170485

&2+ | MY COMMISSION EXPIRES
ont JULY 23, 2008

7

Notary Publicin and for said County and State
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Loan Number: 1000106465
BALLOON RIDER

THIS BALLOON RIDER is made this 19th dayof MAY 2006 . and
is incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deced (the "Sccurity Instrument") of the same date given by Lhe undersigned ("Borrower") 1o sccure
Borrower's Note (the "Note") o COMUNITY LENDING, INCORPORATED, A
CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2281 BEVINGTON PARK ROAD, SAINT CHARLES, IOQWA 50240
[Propeny Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is calicd the "Note
Date.” I undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled 1o receive
payments under the Note is called the "Note Holder "

ADDITIONAL COVENANTS. In addition to the covenants and agrccments in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Insirument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER,

MULTISTATE BALLOON RIDER DocMagic EFomns: 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon
Rider.

BorrowerVICKIE Borrower Dale

VANDERFLUGH

Borrower Datc Borrower Date

Borrower Date Borrower Date
MULTISTATE BALLOON RIDER DocMagic €Foomns  200-649-1362
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