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SUBORDINATION AGREEMENT

This Subordination Agrcement made and entered into, by and between Exchange State Bank,
Russcll J. Schoenauer and Diane Schocnauer, Husband and Wife, hereinafler called “Schoenaucrs™ and
Amber Court L.L.C.

WHEREAS Schoenauers have sold the following described real estate on Real Estate
Installment Contract to Amber Court, L.L.C.

The West Sixty (60) fect of Lot Five (5) in Block One (1) of Danforth's Addition to
Winterset, Madison County, lowa,

WHEREAS Amber Court L.1..C. has obtained or will obtain a loan from Exchange State Bank
in the principal amount of $30,000.00.

WHEREAS said loan will secured by a mortgage upon the above described real cstate.

WHEREAS all partics dcsire that all right, title and intcrest of Schocnauers in and to the above
described rcal estate shall be subordinated to the mortgage to be granted to Exchange State Bank by
Amber Coun, L.L.C.

NOW THEREFORE it is agreed as follows:

Schoenauers agree that all of their right, title and interest in and to the above described real

estate and all of their interest in the Real Estate Contract cnicred into by and between Schoenaucrs as



Sellers and Amber Court, L.L.C. as Buyer for the sale of the above described real estate shall be
subordinated 1o the mortgage granted or to be granted to Exchange State Bank.

Dated this day of , 20006.

Exchange State Bank

By

STATE OF IOWA, COUNTY OF MADISON

This instrument was acknowledged before me on this day of )
20006, by , of Exchange State Bank.

Notary Public in and for said State of lowa

Russell J. Schoenauer :
By Auade ZZ 9 !jd Lot yapiict @@m MMM} V2704
Diane Schoen'/:er, Attorney in Fact

Diane Schoenauer

STATE OF IOWA, COUNTY OF MADISON

This instrument was acknowledged before me onthis_23  dayof fe} reay y )
2006, by Russell I. Schoenaucr by Diane Schocnauer as Attorney in Fact and Dianc Schoeriauer.

@_Ca/ﬂ_

Notary Public in and for said State ol lowa

Lawrence C Watts
Notarial Seal - Iowa
Oommission No. 702488
My Commission Expires /2 5/06




Amber Courl, L.L.C.

/Y\CWD

C:}thci:mé Camp, Maxmger

STATEOF Colorado .COUNTY OF _pxy\der

- .. - - -tk -
This instrument was acknowledged before me on this _ {17 day of _ &2 birua i 3 \

2000, by Catherine Camp, Manager of Amber Court. L.L.C.

\.% M;M\'D,Lucbd‘

Notary Publi¢ in and for said State of Jesa Colovad o @




