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LIEN SUBORDINATION AGREEMENT

This  LIEN SUBORDINATION AGREEMENT is made this ‘ZCI\Q\ day of
W\AKCH . 2006, by and among SENTINEL ACQUISITIONS, LLC an llinois
limited liability company d/b/a WOODMARC ENTERPRISES, LLC (hereinatter called the
“Borrower”™), WMC CORP., an lowa corporation, formerly known as WOODMARC
CORPORATION (liereinafter called “WMC”), CENTERFIELD CAPITAL PARTNERS,
L.P., a Delaware limited partnership (hereafter called “Centerfield”) and FIFTH THIRD
BANIC (CENTRAL INDIANA), a Michigan banking corporation (hereinafter called the
“Lender™).

It is agreed that:

I Lien Subordination. WMC is the holder of a certain Mortgage in the original

‘principal amount of Two Million Two Million Two Hundred Thousand Dollars ($2,200,000.00)
dated February 17, 2005 and recorded on February 17, 2005 in Records 2005 at page 707 of the
Records of Madison County, lowa (the “WMC Mortgage”). Centerlield is the holder of a certain
Mortgage in the onginal principal amount of One Million Nine Hundred Fifty Dollars
($1,950,000.00) dated February 17, 2005 and recorded on February 17, 2005 in Records 2005 at
page 700 of the Records of Madison County, lowa (the “Centerfield Mortgage™). Lender is the
holder ot a certain Mortgage dated PALE H 29 , 20006, and recorded on
M}QﬁC,’ 20‘ , 2006, 1n Records 2000 at page of the Records of Madison
County, lowa in the onbmal principal amount of Eight Million Two Hundred Fifty Thousand
Dollars ($8,250,000.00), given to it by Borrower (the “Lender’s Mortgage”). WMC, Centertield
and Lender hereby agree that the WMC Mortgage and the Centerfield Mortgage be and her chy
arc subordinated to the Lender’s Mortgage:  For such purposes, the WMC Mortgage and the
Centerfield Mortgage will be deemed to have been filed immediately after the Lenders
Mortgage, and shall remain so subordinated and deemed filed subsequently to Lenders
Mortgage until such time as all of the indebtedness of Borrower to the Lender shall have been
paid in full.

2. Payment Subordination. WMC and Lender and Cc1i(2|h(,l(l and Lender are parties to
certamn scparate Subordination Agreements cach dated March 2006, governing the payment -
of the indebtedness of Borrower to Cre(litor

IN WITNESS WHEREOF, this Licn Subordination Agreement has been duly executed
by the parties hercto as of the date first above written, -
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ACKNOWLEDGMENT OF BORROWER

The Borrower hereby acknowledges the foregoing Lien Subordination Agreement and
agrees to be bound by the terms and provisions thereof as they relate to the relative rights of the
Senior Lender and the Subordinate Lenders (collectively, the "Creditors") with respect to each
other. However, nothing therein shall be deemed to amend, medify, supersede or otherwise alter
terms of the respective agreements between the Borrower and each such Creditor. The Borrower
further agrees that the Subordination Agreement is solely for the benefit of the Creditors and
shall not give the Borrower, its successors and assigns, or any other person, any rights vis-a-vis
any Creditor or diminish the Borrower's rights with respect to any Creditor.

SENTINEL ACQUISITIONS, LLC

d/b/a WOODMARC ENTERPRISES C
By: ‘ { I

Name: D\ T [)ﬂr\fﬂdf
Title: CFre
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IN WITNESS WHEREOF, this Lien Subordination Agreement has been duly
executed by the parties hereto as of the date first above written.

SENIOR LENDER:
FIFTH THIRD BANK (CENTRAL INDIANA)
By: i

Name: Michael Marsella
Title: Vice President

BORROWER:
SENTINEL ACQUISITIONS, LLC

d/b/a WOODMARC ENTERPRI , LLC
By: A/&fh e~

Name:  DewY T . DonAIE
. Title: CFo

SUBORDINATED LENDERS:
CENTERFIELD CAPITAL PARTNERS, L.P.

By: Centerfield Capital Partners, LLC
Its General Partner

By:
Name: D. Scott Lutzke
Title: Manager and Member

WMC Corp.

By:
Name:
Title:
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STATE OF Tpuic )

- )SS:
COUNTY OF findson )

_ Before me, a Notary Public in and for said County and State, personally appeared
Dénnes Doy feas, the CFo of Sentinel Acquisitions, LLC, an
Mlinois limited liability company, who, after having been duly sworn, acknowledged the
execution of the Subordination Agreement for and on behalf of said entity, in the capacity, and

for the purposes, therein stated.
Witness my hand and Notarial Seal this,{?) day of March, 2006.

Not’ary Public
.Zﬁfr-j 75 nan |
Printed Name ~ LORIS. TIERNAN
s’é S Commission qubeErx‘[IJ qlsrgggs
issi ires: i . g Y My Commissien
My Commission Expires: My County of Residence: s V(C/j/‘ " /}jc(/
Gl et IR Sn
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SENIOR LENDER:

FIFTH THIRD BANK (CENTRAL INDIANA)

By: Wiiharl W—cda

Name: Michael Marsella
Title: Vice President
BORROWER:

SENTINEL ACQUISITIONS, LLC
d/b/a WOODMARC ENTERPRISES, LL.C

By:

Name:

Title:

SUBORDINATED LENDERS:
CENTERFIELD CAPITAL PARTNERS, L.P.

By:  Centerfield Capital Partners, LLC
Its General Partner

By:

Name: D. Scott Lutzke
Title: Manager and Member

WMC Corp.

By:

Name:

Title:
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STATE OF INDIANA )
)SS:
COUNTY OF MARION )

Before me, a Notary Public in and for said County and State, personally appeared
Michael Marsella, Assistant Vice President of Fifth Third Bank (Central Indiana), a Michigan
banking corporation, who, after having been duly sworn, acknowledged the execution of the
Subordination Agreement for and on behalf of said Bank, in the capacity, and for the purposes,
therein stated.

Witness my hand and Notarial Seal this zi day of March, 2006.

GREOL F CHAMPHEYS, Notary Bublic QLFOQ :, C m"‘*ﬁé"n%j)
iy Gamrnission EXpires: Ocioter 26,2006  Notary Public
County of Residence: Hamilton

Printed Name

My Commission Expires: My County of Residence:

[Signature Page to Lien Subordination Agreement]

This instrument prepared by and after recording return to: Howard R. Cohen, Attorney-at-Law,
Locke Reynolds LLP, 201 North ltinois Street, Suite 1000, P.O. Box 44961, Indianapolis,
Indiana 46244-0961.
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IN WITNESS WHEREOF, this Lien Subordination Agreement has been duly
executed by the parties hereto as of the date first above written.

SENIOR LENDER:
FIFTH THIRD BANK (CENTRAL INDIANA)
By:

Name: Michael Marsella
Title: Vice President

BORROWER:

SENTINEL ACQUISITIONS, LLC
d/b/a WOODMARC ENTERPRISES, LLC

By:
Name:
Title:

SUBORDINATED LENDERS:
CENTERFIELD CAPITAL PARTNERS, L.P.

By:  Centerfield Capital Partners, LLC
Its General Partner

By: ,7///%%/
Name: D."Scoft Lutzke ﬂ/
Title: Manager and Mener

WMC Corp.

By:
Name:
Title:

[Signature Page to Lien Subordination Agreement]



STATE OF INDIANA )
)SS:
COUNTY OF MARION )

Before me, a Notary Public in and for said County and State, personally appeared D.
Scott Lutzke, Member and Manager of Centerfield Capital Partners, LLC, a Delaware limited
liability company, the General Partner of Centerfield Capital Partners, L.P., a Delaware limited
partnership, who, after having been duly sworn, acknowledged the execution of the
Subordmatlon Agreement for the purposes, therein stated.

. Witness my hand and Notarial Seal this /Z 4 a%fay of March, 2000.

Wlaasy 2L 01/0

Notary lﬁt{blic
Maty Betr  pWHKE
Printed Name
Myé(fmﬁi'é'éién Expires: My County of Residence:

Wﬁzi HLOOF %Mm
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IN WITNESS WHEREOF, this Lien Subordination Agreement has been duly
executed by the parties hereto as of the date first above written.

SENIOR LENDER:
FIFTH THIRD BANK (CENTRAL INDIANA)
By:

Name: Michael Marsella
Title: Vice President

BORROWER:

SENTINEL ACQUISITIONS, LLC
d/b/a WOODMARC ENTERPRISES, LLC

By:
Name:
Title:

SUBORDINATED LENDERS:
CENTERFIELD CAPITAL PARTNERS, L.P.

By:  Centerfield Capital Partners, LLC
Its General Partner

By:
Name: D. Scott Lutzke
Title: Manager and Member

WMC Corp.
o A ;azm,L/

Name: /fm,-, Mepsehpan
Title: Pres ident
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STATE OF 4@’6& )

}88:
county oF 7o )

eforg me, a Notary Public in.end.for,said County and State, personally appeared -
Jé 4727441 , %z)m/@ﬂﬁ of WMC Corp., an lowa

B
M Ld
cdfporation, who, after having been duly sworn, acknowledged the execution of the
Subordination Agreement for and on behalf of said corporation, in the capacity, and for the

purposes, therein stated.
Witness my hand and Notarial Seal this X 2 day of March, 2006.

Lo L o

o4, RICHARDL, _
H é‘} Coiinymlafon Nun_-,lg';,er 72;(803 Notary Public
ow! Eg]‘/_)ﬂ ypmgpﬂ'es é’W Z . [%
Printed Name
My Commission Expires: My County of Residence:

p/5/t ik
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