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THIS MORTGAGE is made this 30th day of DECEMRER, 2005 . between the

Martgagor,

JAMES T PARHAM, A MARRIED MAN

(heretnBorrower™). and the Mortaagee,

Countrvwide Bank, N.&.

A NATL. ASSN. arganized and
existing under the laws of THE UNITED STATES . whose address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. S 41,000.00 .
which indebtedness is evidenced by Borrower's note dated  DECEMBER 30, 2005 and extensions and
renewals thereof” (herein "Note™), providing for monthly installments of principal and interest, with the
balance  of indebtedness, i not  sooner  paid, due  and payable on FEBRUARY 01, 2021 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the
payment of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of’ Borrower herein contained, Borrower does
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hereby mortgage, grant and  convey o Lender the  following  deseribed  preperty  located in the
County of  MADISON . State of lowa:

SEE EXHIBIT “A" ATTACHED HERETC AND MADE A PART HEREOCF.

Parcel 1D Number: 820004500141000
which has the address of
223 W LANE ST, WINTERSET .
[Street/City]
lowa 50273-1146 (herein "Propenty Address"),
[£11F Code]

TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and venis, atl of which shall be deemed to be wnd remain a part of the property covered by this
Mortgage: and all of the Toregoing, twgether with said property (or the leaschold estate i this Mortgage is ona
leaschold) are hereinafier referred to as the "Propeny.”

Borrower covenants that Berrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property, and that the Property is unencumbered. except for encumbrances of
record, Borrower covenants that Borrower wartants and will defend generally the title to the Properiy against all
¢laims and demands, subject o encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interese. Borrower shall promptly pay when due the principal and interest
indebledness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable Taw or a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly paviients of principal and interest are payable under the Note, until the Note is
paid in full. a sum (herein "Funds™) equal 10 onc-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, 1 any) which may attain priority over this Mortgage and
ground remts on the Property. if any, plus one-tweltth of vearly premium instaltments for hazard insurance, plus
one-twelfth of yearly premium installments for mortgage insurance, il any, all as reasonably estimated initially and
trom time o time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall
not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prier mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds 1o Lender, the Funds shalt be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender i Lender is such an institution), Lender
shall applv the Funds 1o pay suid taxes, assessiments, insurance premiums and ground rents. Lender may not charge
for so holding and applving the Funds, analyzing said account or verifving and compiling said assessments and
bills. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall
be paid (o Borrower, and unless such agreement is made or applicable law requires such interest to be pawd, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds und the purpase for which ecach
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the fiture monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at

Rorrower's option, either promptly repaid te Borrower or credited to Borrower on monthly installments of Funds. It

the amount of the Funds held by Lender shall not be sutticient 1o pay taxes. assessments, insurance premiums and
ground rents as they fall due. Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one
or mere payiments as Lender may require.

Upon payment in full ot all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. I under paragraph 17 hereot the Property s sold or the Property is otherwise acquired by
Lender. Lender shall apply. no later than immediately prior o the sate of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender
under the Note and paragraphs | and 2 hercof shall be applied by Lender first in payinent of amounts payable o
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the
Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
ophigations under any mortgage. deed of trust or other security agreement with a fien which has priority over this
Mortgage, including Borrower's covenants to make payments when dug, Borrower shall pay or cause Lo be paid
all taxes. assessments and other charges, fines and impositions atributable to the Property which may attain a
priority over this Mortgage, and leasehold pavments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided. that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in @ form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable 10 Lender, Lender shatl have the right 1o hold the policies and rencwals thereof. subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

In the event of loss. Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrewer,

It the Property is abandoned by Borrower, or iff Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits. Lender is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums sceured by this Mongage.

0. Preservation and  Muintenance of Property; Leascholds; Condominiums; Planned  Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. I1 this Mortgage is on & umt in g condominium or @ planned unit development, Borrower shall perform
all of Borrowers obligaiions under the declaration or covenants creatng or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development. and
constituent decuments,

7. Protection of Lender’s Security, H Borrower tails 10 perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Propenty, then Lender. at Lender's option, upon notice o Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary (o protect Lender's interest. 1f
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance lerminates in accerdance with Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtednegss of Borrower secured by this Mortgage, Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereol. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. lospection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related 10 Lender's interest in the Property.

Y. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection
with any condemnation or other taking of the Property. or part thereof, or for convevance in lieu of condemnation.
are hereby assigned and shall be paid o Lender, subject w0 the terms of any mortgage. deed of trust or other
security agreement with a lien which has priority over this Mongage.

10, Barrower Nor Released: Forbearance By Lender Not a Waiver. Extension of the time for payment
or moditication of amortization ol the sums secwred by this Mortgage granted by Lender to any successor in
interest of’ Borrower shall not operate 10 refease. in any mamier, the liability of the onginal Borrower and
Borrower's successors ininterest. Lender shall not be required to commence procecdings against such successor
or refuse 10 extend time for pavment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any {orbearance by
Lender in excreising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind. and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject w the provisions of paragraph 16 hercof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not exceute the Note,
{a) is co-signing this Morgage only o mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally hable on the Note or under this Mortgage, and {¢)
agrees that Lender and any other Borrower hereunder may agree 10 extend, modify, forbear, or make any other
accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

t2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
netice W Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice 10 Lender as provided herein, and (b) any notice to Lender shull be given by certified mail 10 Lender's
address stated herein or 1o such other address as Lender may designate by notice to Borrower as provided herein.
Any nouce provided for in this Mortgage shall be deemed o have been given to Borrower or Lender when given
i the nmanner designated herein. o
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13, Governing Law: Severability. The state and local laws applicable to this Mertgage shall be the laws of
the jurisdiction in which the Property is located. The toregoing sentence shall not limit the applicability of federal
law 10 this Morgage. In the evem that any provision or clause of this Mortgage or the Note conflicts with
applicable law. such contlict shall not atlect other provisions of this Mortgage or the Note which can be given
cttect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared 10
be severable, As used herenn, "costs,” "expenses” and "attorneys' fees” include all sums to the extent not prohibited
by applicable luw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or afier recordation hereef.

15. Rchabilitation Loan Agreement. Borrower shall tulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower o exceute and deliver to Lender, in a form acceptable to Lender. an
assignment ol any rights. claims or defenses which Borrower may have against partics who supply labor, matenals
or services in connection with improvements made 1o the Property.

10. Transfer of the Praperty or a Beneficial Interest in Borrower, H all or any part of the Property or any
interest in it is sold or wansterred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull
of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Morgage. 1 Borrower lails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without turther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Bourrewer in this Mortgage. including the covenants to pay when due any sums
sceured by this Mortgage, Lender prier to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifving: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage. foreclosure by judicial procecedings, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelosure proceeding the nonexistence of o default or any other defense of Borrower to acceleration and
foreclosure. 1f the breach is nut cured on or before the date specified in the notice, Lender, at Lender's option
may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, costs of documentary evidence, ubstracts
and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10
enforce this Morteage discontinued at any time prior to entrv of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all swns which would be then duc under this Morigage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants ov agreements of Borrower contained in this
Mortgage: (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage. and in enforcing Lender's remedies as provided in puragraph
17 hereofs and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower. sthis Mortgage and the obligations secured
hereby shall remain in full force and effect as i no acceleration had vecurred.

19, Assignment of Rents; Appointment of Receiver. As addinonal security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right 1o colleet and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propeny. and at any time prior to the
expiration ef any period of redemption following judicial sate, Lender shall be entitled to have a recetver appointed
by a court to enter upon. take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including. but not limited o, receiver's fees, premicims on
receiver's bonds and then o the sums secured by this Mortgage. The receiver shall be hable to account only for
those rents actually received.
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2. Releuse. Upon pavment of all sums sccured by this Mortgage, Lender shall release this Morngage
without charge to Borrower. Borrower shall pay all official tees in connection with this Mongage.

21. Waiver of Dower, Homestead and Distributive Share. Borrower hereby relinquishes all right of dower
and hereby waives all right of homestead and distributive share in and o the Property. Borrower hereby waives
any right of exemption as te the Property.

22, Redemption Period. H the Property is less than ten acres in size and it Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale
shall be reduced 10 six months. [f the court finds that the Property has been abandoned by Borrower and if Lender
waives any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale shall
be reduced to sixty davs. The provisions of this paragraph 22 shall be construed to conform to the provisions of
Sections 628,26 and 628.27 of the Code of Towa,

1 understand that homestead property is in many cases protected from the claims of creditors and
exempt from judicial sale, and that by stgning this Mertgage; 1 voluntarily give up my right to this
protection for this property with respeet to claims based upon this cuntract,

@//@—\—- /é;/ 543/90& T

/ Borrowar/l)’tlc

JAMES T. PARHAM

%m A m ot

hox ;)7\5.::/[)‘} §/ 7%;»/74/7’?

Borrower/Date

Borrower/Date
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority ever this Mortgage to give Notice to Lender, at Lender's address set forth on page one of thes
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

{Seal)

e g
AMES ¢ PARHAM - Borrower
(_%T/ }%f %M (Seal)
/bm&é‘/}/ /%/7/] 7%/"/75{/” - Borrower

(Seal)

- Borrower

(Sealy

- Borrower

[Sign Original Onlyf

STATE OF 10WA, Aaoisor County ss:
oy
On this _5,0’ day of I)Wé(- . DaAs . before me, a Notary Public in

the State of lowa. personally appeared

j}meg_f_@adu.ﬁm 4057 3:@1.7 - Ao Pdeuant

.tome pusonallv known to bL the person(s) named in and who executed the foregoing
mstrument, and acknow]cdéed that befshe/they executed the same as histher/their voluntary act and deed.

My Commission [prircs:aOé"[é» 08 /}/%, i

KAREN K GILLISPIE
Nolarial seal - 10Wa
Commission # 718010

My Commission Expires M

Notazry Public in and for suid Cmuu@g{mc
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY,
IOWA:

A TRACT OF LAND COMMENCING 503 FEET EAST OF THE SOUTHWEST
CORNER OF THE SOUTH HALF (%) OF THE SOUTHWEST QUARTER (%)
OF OF THE NORTHEAST QUARTER (%) OF SECTION THIRTY-SIX {36)
IN TWONSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-EIGHT (28)
WEST OF THE 5THE P.M., MADISON COUNTY, ICWA, THENCE NORTH
18°53' EAST, 84.35 FEET, THENCE WEST 142.4 FEET, THENCE
SOUTH 0°27' EAST, 80 FEET TO THE SOUTH LINE OF SAID 5-ACRE
TRACT, THENCE EAST 115 FEET TO THE POINT OF BEGINNING, AND
A PARCEL OF LAND A PORTION OF THE FOLLOWING DESCRIBED TRACT
OF LAND COMMENCING AT A POINT 388 FEET EAST AND 80 FEET
NORTH OF THE SOUTHWEST CORNER OF THE SOUTH HALF (%) OF THE
SOUTHWEST QUARTER (%) OF THE NCRTHEAST QUARTER (%) OF THE
NORTHEAST QUARTER (%) OF SECTION THIRTY-SIX (36), TOWNSHIP
SEVENTY-SIX (76) NORTH, RANGE TWENTY-EIGHT (28) WEST OF THE
5TH P.M., CITY OF WINTERSET, MADISON COUNTY, IOWA, THENCE
NORTH $0°00'00" EAST 388.00 FEET ALONG THE SOUTH LINE OF
SATD NORTHEAST QUARTER (%) OF THE NORTHEAST QUARTER (%) AND
NORTH LINE OF LANE STREET TO THE EAST LINE OF 3RD AVENUE,
THENCE NORTH 0°21'29" EAST 80.00 FEET ALONG THE EAST LINE
OF SATID 3RD AVENUE TO POINT OF BEGINNING, THENCE CONTINUING
NORTH 0°21'29" EAST 52.00 FEET, THENCE NORTHK 90°00'00" WEST
142.40 FEET, THENCE SOUTH 0°21'29" WEST 52.00 FEET, THENCE
NORTH 90°00°'00" WEST 142.40 FEET TO THEE POINT OF BEGINNING;
CONTAINING 0.1700 ACRES AND PARCEL "F", LCCATED IN THE
NORTHEAST QUARTER (%) OF THE NORTHEAST QUARTER (%) OF
SECTION THIRTY-SIX (36), TOWNSHIP SEVENTY-SIX (76) NORTH,
RANGE TWENTY-EIGHT (28) WEST OF THE 5TH P.M., CITY OF
WINTERSET, MADISON COUNTY, IOWA, CONTAINING 0.011 ACRES, AS
SHOWN IN PLAT OF SURVEY FILED IN BOCK 2, PAGE 359 ON JUNE
26, 1998; IN THE OFFICE OF THE RECORDED OF MADISON COUNTY,
TOWA.

ADDRESS: 223 W LANE ST.; WINTERSET, IA 502731146 TAX MAP
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