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OPEN-END MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 01-:09:20086. ...
and the parties and their addresses are as follows:

MORTGAGOR:  JOHN WETZEL, SINGLE INDIVIDUAL OF LAWFUL AGE
721 EAST BUCHANAN
WINTERSET, |1A 50273

O If checked, refer to the attachied Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments. The Addendum is lecated on .o
LENDER: EXCHANGE STATE BANK (WINTERSET OFFICE)
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
IOWA
113 3. JOHN WAYNE DRIVE
WINTERSET, iA 50273

CONVEYANCE. For good and valuable consideration, the rveceipt and sufficiency of which is
acknowledged, and 1o secure the Secured Debt (defined below) and Morigagor's performance under
this Security Instrument, Mortgagor gramts, bargains, warrants, conveys and mortgages (0 Lender the
following described property: (I[ the lepal description of the property is not on page one of this

(&

Security lnstrument, it is located on .o )

LOT EIGHT (8} IN BLOCK THREE (3) OF DANFORTH'S ADDITION TO THE
ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA.

{Cony)
BUCHANAN WINTERSET lowa 20273 ...

(Address) (City} (ZIP Code)
‘Together with all rights, cascments, appurtenances, royaltics, mincral rights, oil and gas rights, all
water and riparian rights, ditches. #nd water stock aed all existing and (uture improvements,
structures, fixiures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as "Property ™).
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .100.Q00Q.Q0Q.... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE
SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security ITnstrument
at any onc time shall not exceed the amount stated above. ‘This limitation of amount does oot include
interest and other fees and charges validly made pursuant fo this Sccurity Instrument. Also, this
limitation does not apply 10 advances made under the lerms of this Security [nstrument to protect
Lender's security and (o perform any of the covenants contained in ihis Sceurity Instrunent.

SECURED DEBT AND FUTURE ADVANCES. The teru "sSecured Debt” is defined as follows:

AL Debt mcurred under the terms of all promissory note{s), contract{s), guarany(ics) or other
evidence of debt described below and all their exicnsions. renewals, modifications  or
substilwions.  (Your must specifically idenifv the debt(s) secured and vou should include the
final marurity date of such debi(s).; A NOTE DATED 1-09-2006 IN THE AMOUNT OF
$59,973.95 TO JOHN WETZEL WITH AN EXPECTED RETIREMENT DATE OF
01-09-2017.

B. All future advances from Lender 1o Mortgagor or other future obligations of Morngagor o
Lender under any promissory note, conteact. guaranty, or ofhier evidence of deht executed by
Mortgagor in favor of lLender afier ilis Securily lnsvrwient whether or not this Security
Instrument is specifically referenced or such future advances or future obligations are incurred
[or any purpose that was related or unrelated 10 the purpese of the Security Instrument. [f more
than one person signs this Security Instrument, cach Morigagor agrees that this Security
Instrument wiil sccure all future advances and futire obligations that are given to or incurred by
any one or more Mortgagor, or any one or more Mortgagor and others. All future advances and
other future obligations are sccurcd by this Security Instruiment even though all or part may not
yet be advanced. Al future advances and other future obligations are secured as if made on the
date of this Sccurity Instrument. Nothing in this Sccurity Instrument  shall constitute a
commitment (0 make additional or future loans or advarces in any amount. Any  such
commitment nust be agreed (o in a separate writing.

C.All other obligations Mortgagor owes to Lender, which niav ldler arise, 0 the extent nol
probibited by law, including, but not limited (o, liabitities for overdrafts relating o any deposit
account agreement between Mortgagor and [ender.

DD ANl additional  sums advanced and cxpenses incurred by Lender for insuring, preserving or
otherwise protecting the Properly and its value and any ather sums advanced and eXpenses
incurred by Lender under the terms of this Sceurity Instrument.

in the evewt that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security inlerest in the Mortgagor's principal dwelling (hat is created by this Sccurity
[nstruntent.

MORTGAGE COVENANTS. Mongagor agrees that the covesants in (his seclion are material
obligations under the Secured Debt and tiis Security Tnstrument. I Morigagor breaches any covenant
in this scction, Lender may refuse (o make additional egtensions of credit and reduce the credit limit.
By not excreising either reqicdy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach i i bappens again.

Payments. Mortgagor agrees that all paymesnts under the Sccured ebt wilt be paid when due and in
accordance with the werms of tie Sceured Deba and this Security Instrument,

Prior Security Interests. With regard 1o any othier mongage, deed of trust, security agreement or
other licn document that created a prior sceurity inlerest or encumbrance on the Property, Mortgagor
agrees o make all payments when due and to perforin or comply with afl covenants. Mortgagor also
agrees not to allow any modification or extension of, tor to reguest any fulure advances under any nole
or agreement secured by the lien docament witheu Lender's prioy writen approval.

Claims Against Title. Morigagor will pay ali taxes, assessmenls, liens, encumbrances, lease
payments, ground rents, utiities, and other charges relating o the Property when due. Lender may
require Mortgagor to provide o Lender copics of ail notices that such amoums are due and (he receipts
evidencing Morgagor's payment. Mortgagor will defend tille to the Property against any claims that
would impair the lien of this Sceurity Insirumem. Mortgagor agrees (o assign (o Lender, as requested
by Lender, any nghts, claims or defenses Mongagor may have against parties who supply labor or
materials 10 maintain or improve the Property.

Property Condition, Alterations and Inspection. Morigagor will keep the Property in good condition
and make all repairs that are reasonably nccessary. Mongagor shail not commit or allow any waste,
impainnent, or deterioraticn of the Property. Morgagor agrees thar the nature of the occupancy and
use will not substantiaily change withowr Lender's prier written conseni. Morgagor will not permil
any change in any license. resiriclive covenant or casement wiibcat Leader's prior writlen consent.
Mortgagor will notity Lender of all demands, procecdings., claimy and actions against Mongagor, and
ol any loss or damage (o the Property.

Lender or Lender's agems may, at Lender's option, enter the Property 2t any reasonable lime for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspeetion specifying a reasonable purpose for (he inspection. Awyv inspection of the Property shall be
entircly for Lender's benefit and Mortgagor will in zo way rely on Lender's inspection,
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Authority to Perform. If Morigagor [ails (o perform any duty or any of the covenants comained in
this Sceurity Instrument, Lender may, without notice, perform or cause them w be performed.
Mortgagor appoints Lender as attorney in fact to sign Moitgagor's name or.pay any amount necessary
for performance. Lender's right 1o pertonn for Mongagor shall nol create an obligation w0 perfom,
and Lender's failure (o perform will not preclude Lender [rom exercising any of Lender's other rights
under the law or this Sccurity Tnstrument.

Leaseholds; Condominiums; Planned Unit Developments. Mongagor agrees to comply with the
provisions of any icasc il (his Sceurity Instrument is on a leaschold. If the Property includes a unit in a
condominium or a planned ugit development, Mortgagor will perform alt of Mortgagor's dutics under
the covenants, by-laws, or regulations of the condominium or plauned unit development.

Condemnation. Mortgagor will give Tender prompt notice of any pending or (hreatened action, by
private or public entitics 1o purchase or take any or all ol the Property through condemnation, eminent
domain, or any other means. Mongagor authorizes Lender o intervene in Mongagor's nanie in any of
the above described actions or claims. Mortgagor assigns 1o Lender the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered pavirents and will e applied as provided in this Sccurity Instrument. This
assignment of proceeds is subject 1o the terms of 2oy prior morteage, deed of trust, seeurily agreement
or other liecn docunent.

Insurance. Morigagor shall keep Property insured against loss by fire. flood. theft and other hazards
and risks reasonably associated with the Property due to its type and lacaton. This insurance shall be
maintained in the amounts and for the perieds that bender reguires. What Lender requires pursuant (o
the preceding two semtences cap change during the tern of the Secured Trebt. The insurance carrier
providing the insurance shaif be chosen by Morlgagor subject to Lender's approval, which shall not be
unrcasonably withheld. If Mongagoer fails w maintain e coverage described above. Lender may. a
Lender's option, obtain coverage 10 profect ender's rights in the Property according 1o the erms of
this Security Instrument.

All insurance policies and reicwals shall be acceptable to Leader and shall include a standard
“mortgage clause” and, where applicable, “loss payee clause.” Mortgagor shall immediately notify
Lender of canceltation or termination of the instratee. Lender shiell have the right 1o hold the policies
and repewals. If' Lender requires, Mongagor shall mmmedinely give 1o Lender all receipts of paid
premivms and renewal notices. Upon loss, Morlgager shail vive pumediate notice to the insurance
carrier and Lender, Lender may make prool of oas iF not made mmediaiely by Mongagor.

Unless otherwise agreed in writing. all insurance proceeds shall be applicd to the restoration or repair
ol the Property or (o (he Seeured Debr, whether or ot then due, at Lender's option. Any application
of proceeds to principal shall not extend or postoone the due date of the scheduled pavment nor change
the amount of any payment. Any excess will be paid (o the Mongager. If the Property is acquired by
Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from damage 10 the
Property before the acquisition shall pass 1o Lender w the exicnt of the Sceured Debt immediately
before the acquisition.

Financial Reports and Additicnal Documents. Morteagor will provide to Tender upon request, any
linancial statcmem or inforniation Eender may deein reasonably necessary. Mortgagor agrees (o sign,
deliver, and lilc any additional documents or cerifications i Lender may consider necessary to
perlect, coninue, and preserve Mortgagor's obligations onder s Secirity Tostrument and Lender's
licn stasus on the Property.

WARRANTY OF TITLE. Muorgagor warramts that Maortgagor is or will be lawfully seized of the
estate conveyed by this Security Instrument and has the right 10 gram, bargain, warrant, convey., sell
and moengage the Property, Mortgagor also warrants that e Property is unencumbered, except for
concumbrances of record.

DUL ON SALE. Lender niay. al its option, deciare the entire balance of the Sccured Debt to be
mmmediaicly due and payable upon the creation of, or contrazt for the creation of, a transfer or sale of
ali or any part of the Property. This right s suject o the resdrictions imposed by federal law (12
C.F.R.391), as applicable.

DEFAULT. Morgagor will be in defaudl if anv o the following ocoer:

Payments. Any Consuruer Borrower on any Secured ebt (had 18 2o open end home equity plan fails 10
make a pavnient when due.

Property. Any action or inaction by the Borrower or Morigagor occurs that adversely affecis the
Property or Lender’s rights in the Properey. This includes, bue i gor limited to, the following: (a)
Morlgagor fails 10 maimtain required insurance on the Property; (8 Mortgagor ransfers the Property,
(¢} Morigagor commiis waste or ntherwise destructively uses or f2ils (o maintain the Property such that
the action or inaction adversely affects Lender's security: ) Mortgagor [ails 0 pay faxes on the
Property or otherwise fails 1o it ang therehy causes 2 lier o be {iled against the Property that is senior
to the Hen of this Sceurity lnstrement; (¢ a sofe Martgagor dizs; () if more than one Mongagor, any
Mortgagor dies and Lender's sccurity is adversely affected: (2} the Property is taken through eminem
domain; (h) a judgment is rifed against Mortgagor and subjects Marieagor and (the Propeny 1o aclion
thar adversely alfects Lender's interese; or (i) 4 prior ficnholder forecloses on the Property and as a
resull, Lender's interest 18 adversely affected

Executive Officers. Any Borrower is an executive ofiicer of Leuder or an alfiliate and such Borrower
becomes indehled 1o Lender or another lender in ap aggregate smount greater than the amount
permitted under federal laws agd regulations,
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9.

10.

11.

13.

14.

REMEDIES ON DEFAULT. In addition io any other remedy available under the terms of (his
Security Instrument, Lender niay aceelerate the Secured Debt and foreclose this Sceurity Instrument in
a manner provided by law if Mortgagor is in default. In some bstances, federal and state law will
require Lender 1o provide Morngagor with aotice of the right (0 cure, or other notices and may
establish time schedules for foreclosure actions.
At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal
shall hecome imunediately due and payable. after piving notice i required by law, upon the occurrence
of a defaul or anytime therealter.
The acceptance by Leader of any sum in payment or partial pavinent on the Securcd Debt after (he
balance is due or is accelerated or aller foreclosure proceedings are filed shall not constitute a waiver
of Lencer's right o require complete cure of any existing defi. By nol exercising any remedy on
Mortgagor's default, Leader does not waive Lender's right 10 ztar consider the event a default if it
happzus again.
REDEMPTION. Mortgagor agrees that in the cvenl of forcclosure of this Morgage, at the sole
diseretien of Lender, Lender may elect o reduce the period of redeteption for the sale of the Property
to a period ef tinle as may then be awthorized wnder the circumsianees and under any section ol lowa
Code Chapter 628, or any other lowa Cede seetion, now in effect of as may be in effeet at the time of
foreclosure.
EXPENSES; ADVANCES ON COVENANTY; ATTORNEYY FEES: COLLECTION COSTS. If
Mortgagor breaches any covesan( in this ‘Jccun!y fostrument. Mongagor agrees 1o pay all expenses
Lender incurs in performing such covenais or protecting s seurity Gercst inothe Property. Such
cxpenses igclude, but are ne: limdied 1o, [ves fnctrred for inspecting.  preserving, or otherwise
protecting the Property and Lender's sceurity inicrest. These experses are pavable on demand and will
bear mnerest from the date of payment witil paid o full ar the bighest rate of interest in effeet as
provided in the terms of the Sectred Deht. Mortgagor agrees 1o pey all cosis and cxpenses incurred by
Lender in collecting,  cnforcing or protecting Lender's sights asd remwedies under this Security
Instrument. This amount may include. bul s sot Gmited e, eours costs, and other legal expenses. To
the exveat permitted by the United States Bankruptey Code, Morlgd‘v_or agrees 10 pay he reasenable
attorneys’ fees Lender wmcws 1o colles he Secuied Dbt ay awarded by any court exercising
Jurisdicrion gnder the Bankruptey Code. This Seearity Instunieni nldh remain in effeet untit released.
Mortgagor agrees to pay for any cecordation costs o sueh release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANTES. As used in this section, (1)
Enviconmeatal  Law  mieans.  withow  limitszion, e Comprebensive  Envirommenal — Response,
Cormpenzation and Liability Act {CERCLA, 4% U.S.CL 9301 <f seq.), aad alb other federal, state and
local laws. regulations, ordinances, court oders, alloriey  geneval opigions or interpretive  letters
concerning the public healih, safety. welfare, envirommanl o & hazardous substance: and (2)
Hazardous  Substance mweans any foxic. radioactive o hasandous naterial, waste, pollutant  or
contantinant which has characteristics which endes the substance daggerous or polentially dangerous to
the public healin. safeiy, wellure o eonviroorueet, The terin iacludes, without limitation,  any
substances defined as "hazardoss material.” “ioxic scbstances.” “hazardous waste” or “hazardous
substance” under any Fovironmental Law.
Morigagor icpresents, warsains ard sarees el
AL eept as previousty disclosed and ackuowledged in writing to Lender, no [Hazardous Substance
15 or will be lecated, stosed o released var or in the Preperty, This restriction dees not apply o
small quantitics of Hazardous Substances 1har are genersv weeongnized to be appropriate for the
novral use and maiaienasce of e Property.
LB Exeept as previously disclosed and ackunwledged in writing 1o Lender, Mortgagor and every
tcuant have been, arve. amd shall remain in [l complinuce swith any applicable Favironmental
Law,
C. Mortgagor shall ingmediniely notify Lender i o relesse or fiveatened release of a Hazardous
Sithstance occups on, onder or abont ie Propeity or Here s 4 violation of any Environmental
Law voneerning the Property. In sach gz ovenl. Moertgagor shalb take all necessary remedial
action in aceordance with any Envircaibental faw
D. Mortgagor shall fwmedintly  notify !mrjv in wiltitg as sonn as Mortgagor has reason (o
helivve thers 18 any pending or throaren i “'aiw. or proceeding relating to the
release ar threateper] 12l -;'uhuia‘uce or the violaton of any Environmental
Law.
ESCRGW FOR TAXES AND INSURANCT. igiess oCierwise provided in 2 scparate agreement,
Mongagor will not be required to pay to Lengder & azc‘, for texes and insurance in cserow.
JOINT ANT INDIVIDUAL  LIABILUTY:; COWSYGINENS; SUCCTSYORS AND  ASSIGNS
BOUNIY, Al duties under ibis Security ingtrument ale joint a“d ingividual. II" Mortgagor signs this
Scewriiy lnsu'f.u‘.n::zt but does not siga an evidence of debd, Mongagor does so only 1o mortgage
Mortpagoer's interest in the Property o secure axvmest of the Sesured Debt and Morteagor does oot
agres o be nersonally {able on the "‘etzurt:d Dept. If this Security lnstrumen sccures a guaranty
between Lender and Mortgzaor, Mortaagor Lol waive anv rghis that may prevent Lender from
bringing apy action or clabm ugainst Mostgaser of suv party indelicd under the obligation. These
rights may include, but are sot lindited o, oy ani- 7 or one-action laws. The duties and

sase of any Hazardows

ciene

beretits of this Securiy nstrement shall bind amt seoerit e succesars and assigns of Mor(gagor and
I,f.*nder.
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15. SEVERABILITY; INTERPRETATION. This Sceurity Instruiient is compleie and fully integrated.
‘This Sceurity Instrument may not be amended or modified by oral agreement. Any section in this
Sccurity [nstrument. atlachimens. or any agreement related (o e Sccured Debt that conflicts with
applicable Taw will not he cffective, unless that law expressly or impliedly permits the variations by
written: agreement. [f any section of this Securitv instrument cannot be enforced according to its terms,
that section will be severed and will pot affect the cuforeeability. of the remainder of this Sceurity
[nstrumeni. Whenever used. the singular shail include (he plural and the plural the singular. The
captions and headings of the sections of this Sceurity Tnstrument are for convenienee only and are nol
to be used (o interpret or deline the terms of this Security [nstrument. Time is of the essence in this
Security Instrument.

16. NOTICE. Untess otherwise required by aw. any aotice shail be gives by delivering it or by mailing it
by (irst class mail (o the appropriate party's address on page | of this Sccurity Instrument, or o any
other address designated in writing. Nofice o one wiorlgagor will be deemed to be notice o all
NOTgagors,

17. WAIVERS. Except (o the extent prolibited by law. Mornigagor waives any rights relating (o
reinstaicment, the marshalling of liens and assets, ali rights of dower and distributive share and all
homestead exemplion rights sedating 10 the Prepe:ty.

18. LINE OF CREDIT. The Secuced Debt includes a revolving line of credit. Ahhough the Sccured Debr
may be reduced 1 a zere balasee, this Sceeurity Trstrument wif! remain tn efTeet until released.

19. APPLICABLE LAW. This Security Instrument is governed hy ihe laws as agreed 10 in the Secured
Debt. except to the extent reguired by the laws of the jurisdiction where the Property is located, and
applicable federal laws and reguisnionps,

20. RIDERS. "The covenants and agreemtents of each of the ridess checkerd below are incorporated into and
supplement and amend (he 1ernis of this Security Tostrunten,

[Check all applicable boxes|

O Assigrment of Leases and Remts T3 Oher
21. 0 PURCHASE MONEY MCGRTGAGE. Tiis is a purchase maney mortgage as defined by Towa
Iaw,

22. 0 ADDITIONAL TERMS,.

NOTICE TO CONSUMER
{For panrposes of this Notice, "Vou® means Morigagor)

1. Do net siga thisz paper before o read it 2. Yo aee entigiad i9 a copy of (his paper. 3. You may prepay
the unpaid balance at any tiltte without penalty ane may se extitied vc receive a refund of unearned charges
in accordance with law. 4. If vou prepay the nnpaid baiahee, you msay have to pay 2 minimum charge not

greater than seven lollars and {ifty cents.

SIGNATURES: By signing beiow, Morggagor agrees 10 the termis aml covenants contained in this Security
Instrument and in any altachments. Mortgagor alss scknowledges reeeipr of a copy of this Sceurity
Instrument on the

(Signatwre) JOHN

(Signarure)

ACENOWIEDGMENT:
STATEOF IOWA ..., COUNTYVOF MADISON } ss.

(Individual) Onthis 9TH. . day of JANUARY ... L2006 before me, a
Noiary Public in the state of fowa, personaliy appeared JOHN WETZEL, SINGLE .. ...
INDIVIDUAL GE LAWERUL AGE (¢ me known (o be the persons)
named in and who execuled the forepoing instrument, and acknowledged that _he/she/they.
..................................................... e executed  the same as

voluntary adi and deed

‘."n/!y AYEN TS LRI L R CRL P atle B U Sl Ha. Voschard \'J..
S BALLY A MEDONALD v/ %M/
sﬁ- Commission Number 726995 ity i
. b H j ool 4 Y
o Mg En}n'té@i?&%ge? SALLY AL MCDONALD

(In the following SCHEM T means Ui Mongager.) [ understand that homestead property is
in many cases protected from tite claims of creditors and exempt from judicial sale;
and that by signing this contiact, [ voluniacily give sp my vights to this protection
for this property with respect to claims based npon this contract.

(Dawe)

(Signature) (Date)
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