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MORTGAGE
DEFINITIONS

Words used in mdtiple seetions of this document are defined hetoswe and other words are defined in Scetions 3.
o150 180 20 and 210 Certain rules regarding the nsage of words used in this document are also provided

Seenon 16,

(A) "Security Instroment” meomns thes document. which s dated DECEMBER 27. 2005, wgether with all 7
Riders to this document.

(B) "Borvower™ is Sandra L Flovd, Unmarried Waoman,. Borrower is the mortgagor under this Sceurity
Instrumient.

(C) "MERS™ is Mortgage Llectronie Registration Systems, o, MERS s o sepacate corporation that is acting
solely azs o nomnee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS s orgamized wnd existing under the Lows of Delaware, and has an address and
telephone number of PO Box 2026, Flint. ML 43301-2026, tel. (888) 679-MLERS.

(D) "Lender”™ s RATESTAR, INC.. Lender is 2 C CORPORATION orgunized and existing under the lws
of THE STATE OF DELAWARE. Lender's address s 46658 CORNELL ROAD, SUITE 200,
CINCINNATIL OHIO 45241,
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(E)} "Note' means the promissory note signed by Borrower and dated DECEMBER 27,2003 The Nuote states
that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100¢hs Dolkars (LS $200,000.00) plus
meerest. Bovrower has promised o pay this debt in regular Periodic Payments and (o pay the debein full not
later than JANUARY |, 2036,

(F) "Property™ mcans the property that is deseribed below under the heading "Transter of Rights in the

Property.”

(G) "Lean™ means the debt evidenced by the Note, plus mterest, any prepayinent charges and late charges due
under the Note. snd atl swms due under this Sceurity Instrement. plus interest.

() "Riders™ means all Riders to this Sceurity Instrument that are executed by Borrower, The following

Riders are o be executed by Borrower [chieck box as applicable:

O Adjustable Rate Rider O Condominim Rider O Secaond Home Rider
{1 Balloon Rader O Planned Unit Development Rider O Orher(s) |specify|
[ 1-4 Family Rider O Beweckly Pavment Rider

() "Applicable Law™ mcans all controlling applicable tederal, state and local statutes; regulations, ordinances

and administeative rales and orders (hae have the effeet of law) as well as all applicable final, non-appealuble

qudicial vpinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that are 1mposed on Borrower or the Property by a condeminiom asseciatton, homeowners association
or simitar organization.

(K) "Electronic Funds Trassfer™ means any transter of funds, other thin 2 tennsaction orngimated by check,
deaft. or smmilar paper mstument, which is initiated through an clectonic termninzl, wlephonic instrunent,
compuicr. or magnetic tape so as o order. mstruct. or authorize a fnancial institution to debit or credit an
account. Such term includes. but is not limited o, point-oftsale wansfers, autemated eller machine
transactions. transters initiated by telephone, wire transters. and automated clearinghouse transters.

(L) "Escrow ltems'" mcans those items that arve described in Section 3.

(M) "Miscellaneous Proceeds™ mcans any compensation, setdement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 37 for: (1) damage
o. or destructon of, the Propertys (i) condemnation or other teking of all or any part of the Property; (i)
conveyinee in ligu of condemmation: or (iv) misrepresentations ol or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” micans inswrance protecting Lender against the nonpavmenit of, or detanlt on, the
l.oan.

() "Perindic Payment™ means the regularly scheduled amount due for (1) principal and imterest under the
Nuote. plus (iy any amounts under Section 3 of this Sceurtty Instrument.

(P} "RESPA" ocans the Read  Estute Sedlement Procedures Act (12 U.S.Co § 2601 ¢ seq.) and its
implementing regulation, Regubation N (24 CFR Pare 33003, as they might he amended from time to time, or
any additional or suceessor leaislkanon or reeulatien that governs the swme subjeet matter, Ag used i this
Seeurity Instrument, "RESPA™ refors 1o all requirements and restrictions that are imposed 10 regard 1o a
"federally relared mortgage toan™ cven i the Loan does not qualitv as o "I‘cdcr:t‘ll_\' related mortgage loan™ under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken ttle to the Property. whether or not

that party has asswined Borrower's ebligations under the Note and/or this Security Instrument,

Rarrower nirils &éi
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Dnstrunent secures o Lenders (1) the repavment of the Loan. and all renewals. extensions and

maoditications of the Note; and (it the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose. Borrower irrevocably mortgages. srants and conveys 1o MERS

(solely as nominee tor Lender and Lender's suceessors and assigns) and to the successors and assizns of MERS.

with power of sale. the following deseribed property located in the Caounty of

MADISON : | Tyvpe of Recording Jurisdiction]
[Name of Recording Jurisdiction|

SEE ATTACHED LEGAL DLES

RIPTION

which currently has the address of 1775 Earlham Road

>t
Winterset - Towa 50273 ("Mroperty Address™):
| City] {Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances. and fixtuees now or hereatier a part of the property. All replacements and additions shall also be
covered by this Seeurity Instroment. AlL of the forcgoing i3 referred toin this Sceurity nsteument as the
“Property.” Borrower understands and agrees that MERS holds only legal e 1o the interests granted by
Borrower in this Security lustrument, but, if necessary 1o comply with fuw or custom, MERS (as nominee for
Lender and Lender's: successors and assigns) has the right: w exercise any ot all of those interests, including,
but not limited to. the right 1o toreclose znd scll the Mropecty; and to take any action required of Lender
ncluding, but not limited 1o, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is Lawfully seised of the estate herchy conveved and has the
right to grant and convey the Property and that the Property is wnencumbered. exeept tor encuinbrances of
recard. Borrower wareants and will defend generally the title to the Property against all elaims and demands.
subject to any cncumbrances of record.

THIS SECURITY  INSTRUMENT combines vniform covenants tor national use and  non-uniform
coverants with limited vaniations by jurisdiction (o constitute @ upiforn sceurity instiument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, [nterest Escrow Ttems, Prepayment Charges, amif Late Charges. Borrower
shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borower shall also pay funds for Escrow dems pursuant o

section 3. Payments due under the Note and this Seewrity Instrument shall be made in US. currency,

-
.. -
Pewawer loitials
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However, it any cheek or other instrument received by Lender as payiment under e Note or this Sceurity
Instrament ts returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made inone or more of the tollowing torms; as selected by Lender: (a)
cashs (b)) money order: (o) certitied check. bank check, treasurer's check or cashicr's chicck, provided any such
check i dravwn wpon an institution whase deposits are insured by o federal angeney, insteumentality. or entity: or
(d) Electronie Funds Transter.

Pavinents are deemed received by Lender when received at the location designated i the Nete or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender
iy return any pavment er partial pavment itthe paynsent or partial pavinents are insutficient o bring the Louan
current. Lender may accept any payinent or partiab pavment insufticient to hring the Lo curvent, withou
wanver of any nighes hercunder o prejudice woits rights (o refuse such pavinent or partial payiments in the
future, but Lender is not obligated woapply sich pavients at the e such payiients are accepted. [t cach
Peradic Pavment is apphicd as of its scheduled due date, then Lender need not pay interest on unapplicd tunds.
Lender may held such unapplied funds until Borrower makes payment (o bring the Loan current. I Borrower
docs not do so within a reasonable period of time. Lender shall cither apply such funds or retumn them o
Bomrower. [ not applicd carficr. such funds will be applicd to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrewer might have now or in the future against
Lender shall relteve Borrower from making payments due under the Note and this Security lostrument or
performing the covenants and agrecments seeured by this Security lnstrument.

L Application of Pavments or Procceds. Except as otherwise desertbed in this Sceton 2. all paviments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢ amounts due under Seetion 3. Such paviments shall be applicd o
cach Periodic Payvment in the order in which it becane due. Any remaining amounts shall be applicd fivst to
late charges. sceond 1o any other amounts due under this Secunty Instrument, and then 1o reduee the principal.
halance of the Note.

[t Lender reecives o payment frem Borrower for g delinguent Periodic Paviment which includes a sufficient
amount to pay any late charge due, the payvment may be applied to the delinquent payment and the late charge.
I more than one Perodic Payment is autstanding, Lender may apply any paviment reecived from Borrower to
the repayiment of the Periodic: Payments i, and w the exient that, cach pavinent can be paid in fubl, To (e
extent that any excess exists after the pavment is applied o the full payment of one or inore Periodic Pavinents,
such exeess may be applicd to any late charges due. Voluntary prepavments shall be applied first w any
prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds o principal due under the
Note shall nor extend or postpone the due date, er change the amount, of the Periodic Payments.

3. Funds for Excrow [tems. Borcower shall pay o Lender on the day Periodie Paviients are due under the
Note, until the Note s paid in full, a sum (the “Funds™) w previde for paviment of amounts due for: (1) taxes
and assessments and other items which cane attain priority over this Sceurity Instrument ax 2 lien or cncumbrance
on the Propertv: () leasehold payments or ground rents an the Property. it any: (¢} premitims for any and qll
insurance required by Lender under Scetion 30 and (d) Mortgage Insueance preminms, it any, or ANy suns
payable by Boreower 1o Lender in Heu ol the pavanent of Mortgage nsurines pramiuns in accordance with tie
provisions of Section 10, These items ave called “Escrow ltems.” A origination or at any time during the term
of the Loan. Lender may require that Community Assoctation Dues, Fees. and Assessments, i any. be
escrowad by Borrower, and such dues. fees and assessments shall be an Escrow lem. Borrower shall promptly
furnish to Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds
tor Cscrow lrems ueless Lender waives Borrower's obligation to pay the Funds for any ar all Escrow ltems.

Lender may waive Borrower's obligation to pay to Lender Funds for any or all Eserow Hems at any time.

Horrawer Tnials %%

TOWA--Single Famity--Fannie Mae/lreddiec Mac UNTFORM ENSTRUMENT  Form 316 101 (page 4 of 14 puges)



Any such warver may only be inwriting. In the event of such waiver, Borrower shall pay direetly, when and
where payable. the amoums due for any Cserow Lems for which payment of Funds has been waived by
Lender and, 1t Lender vequires. shalb fumish to Lender receipts evidencing such payment within such time
period ax Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed w0 be o covenant and agreement contained in this Sceurity Instrament, as the phrase
“covenant and agreement” is used in Section Y. 1 Borrawer is obligated to pay Escrow lems direetly. pursuant
to a waiver, and Borrower fails to pay the amonnt due for an Eserow [tem, Lender may exercise its rights under
Section 9 and pay soch wmount and Borrower shall then be obligated under Section 9w repay to Lender any
such amount. Lender may revoke the waiver as 1o any er afl Bscrow Items atany time by a notice given in
accordanee with: Scetion 13 and, upon such revocation, Borrower shall pav to Lender atl Funds. and in such
amounts, that are then required under this Scetion 3. ;

Lender may. atany time. collect and hold Funds in an mmount () sutficient to permit Lender to apply the
Funds ac the time specitied under RESPAL and (h) not to exceed the maximum amount 3 lender can require
under RESPA. Lender shall estimate the gmount of Funds due on the busis of current dats and reasonahle
extimates ol expenditures of future Eserow ltems or otherwise in accordance with A pplicable Law.

The Funds shall be held inan institution whose deposits are inssed by a federal agency, mstrumentality,
ar ety (ineluding Lender. if Lender is an institution whose deposits are so msured) or inany Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Tems no later than the tme specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuadly analyzing the eserow
aceount. of verifving the Escrow ltems. unless Lender pavs Borrower interest on the Funds and Applicable Law
permits: Lender {0 make such o charge. Unless an agreement is made in writing or Applicable Law requires
mterest o be paid on die Funds, Lender shall not be required to pay Borrower any interest or carnings on the
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow. as detined under RESPA. Lender shall account to Borrower
tor the excess funds in accordance with RESPA. IF there is a shortage of Funds held wr escrow, as defined
under RESPA. Lender shall notity Borrower as required by RESPA. and Borrower shall pay to Lender the
dmount necessary to make up the shortage o accordance with RESPA, but in ne mare than 12 mordhly
pavinents. BC there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA. and Borrower shall pay to Lender the amount neeessary to make up the
deficieney i gecordanee with RESPA but in no mere than 12 maonthly pavimcnts.

Upan payment i fudl of all sums seeured by this Security Tnstrument, Lender shall promptly retfund w
Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay ail tixes, axsessments, charaes. fines, and tmpositions atributahle
 the Property which can attain prioeity over this seeurtty nstrument, leaschold payvments or ground rents on
the Property. i any, and Commiunity Association Dues. Fees. and Assessments. itany. To the extent hat these
ems are Eserow lesms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner aceeptable ro
Lender. but only so long as Borrower is performing such agreements () contests tie lien in good faith by. or
defends against enforcement of the lien in. fegal proceedings which in Lender's opinien aperate w prevent the
enforcement ol the fien while those proceedings are pending, but only until such proceedings are concluded: or
() secures from the holder of the lien an agreemient satisfactory (o Lender subordinating e lien to this Security
Insteument. It Lender detenmines that any part of the Property is subject toa lien which can attain priarity over
this Sceurity Insument. Lender may give Borrower 4 notive identifving the Tien, Within 10 davs of the date
on which that netice is aiven, Borrower shall sitisly the hien or ke enc or more of the actions set forth above

oo iidals Sé ;
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Lender may require: Borrower to pay a ene-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
© S Property Insurance. Borrower shall keep the improvements now existi

wor hereatier erected on the
Property msured agatnst loss by fire, hazards included within the rerm "extended coverage.™ and any ofher
hazards including. but not dimited to. carthquakes and floods. for which Lender requires insurance. This
msucanee shall be naintained in the gmounts (including deductible Tevelsy and for the periods that Lender
requires. What Lender requires pursaant 1o the preceding sentences can change during the term of the Loan,
The imsurance carrier providing the insurance shalf be chosen by Bormower subject o Lender's right to
disapprove Borrower's chotce. which right shall not be exercised unreasonably. Lender neay reguire Borrower
to pay, in connecteon with this Loan, either: (a) & one-time charge for flood zone determination, certiftcation
and tacking services: or (b o one-time charge for 1lood zone deternination and certification services and
subsequent charges cach tine remappings or similar changes cccur which reasonably might affeet such
determination or certification. Borrower shall also he responsible for the pavment of any fees imposed by the
Federal Emergency Managament Agency i comnection with the review of any flood zone determination
resulting Irom an objection by Borrower.,

[F Borrower fuils to maintain any of the coverages deseribed above. Lender may obtain insucance coverage,
at Lender's opten and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or
amount ot coverage. Theretore. such coverage shatl cover Lender. but might or might noet protect Borrower.
Borrewer's ¢quity i the Property. or the contents of the Property, against any i

. hazard or liability and
might provide ereater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of
the mswrance coverage so obtamed might significantdy exceed the cost of insurance that Borrower could have
obtuined. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
seewred by this Sceurity Instrument. These amounts shall bear interest an the Note vate from the date of
cisbursement and shall be pavable, with such interest. uponr notice from Lender o Borrower requesting
payvmct.

All msurance policies required by Lender and renewals of such policics shall he subyeet to Lender's right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee
and/or ax an addiional loss payvee. Lender shall have the right w hotd the policies and renewal cortiticates, 1F
Lender requires, Borrower shall promptly give to Lender alt reecipts of paid premiwms and renewal notices. 11
Borrower obtiins any for of insurance coverage, not otherwise required by Lender, for damage o, or
destruction of. e Property, such policy shalb include a standard mortgage clause and shall name Lender as
maortgagee and/or as an additional loss pavec.

I the event of loss. Borrower shall give prompt notice to the insurarce carvier and Lender. Lender miay
make proot of Joss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. any insarance proceeds, whether or not the underlying msurance was required by Lender. shall be
applicd 1o restoration or repair of the Property. it the restoration oF repair is cconomically feasible and Lender's
seeurity is not lessencd. During such repair and restoration peried, Lender shall have the right to-hold such
msurance procecds until Lender has had an opportunity (o inspect such Property 1o ensure the work has been
completed 1o Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender miy
disburse proceeds for the repars and restoration in a single payment or i a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such imswrance proceeds, Lender shall not be required 10 pay Borrower any imerest or carmnines on such
proveeds. Fees for public adjusters. or other tnrd parties, retained by Borrower shall not be paid out of the
msuanee proceeds and  shall he the sole obligation of Borrower, 11 the restoration or repair is not
ceomamically feasihle or Lender's security would be lessened, the insurance proceeds shall be applicd to the
s seeured by thes Security Instrument, whether or not then due, with the exeess. it any, paid @ Burrower.,
Such insurancse proceeds shall be applicd in the order provided for in Seetion 2.

Barrower Initils /
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IT Borrower abandons the Properiy. Lendes may file, negotiate and settle any availabbe insurance clainn and
related natiers, W Borrower does not respond witltin 30 dayvs te # netice from Lender that the insurance carrier
has oftered o sctde a clanm, then Lender may negotiawe and settle the elaim. The 30-day period will begin
1y under Section 22 or otherwise,

when the notice is wiven. In erther event, orif Lender acquires the rope

the amounts unpaid under the Note or this Security [nsteament, and (b} any other of Borrower's rights (other
than the right toany cefund of uncarned premimns paid by Borrawer) under all insuranee policies covering the
Property, msotar as such rights are applicable to the coverage of the I‘mpcr!_\".. Londer may use the insurance
procceds cither (o repan ar restare the Property or to pay amounts unpaid noder the Note or this Seeuriey
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence
within 60 days atter the exceution of this Security instroment and shall continue to oceupy the Property as
Borrower's principal residence for at least one vear atter the date of occupaney. unless Lender otherwise agrees
in writmg, which consent shall not be unreasonably withheld, or unless exrenuating circumstances exist which
are bevond Borrawer's conuol,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy.
damige or impar the Property, allow the Property o deteriorate or commit waste on the Property. Whether or
nat Borrower is residing in the Property. Borrower shall maintsin the Property in order w prevent the Froperty
from deteriorating or decreasing in value due w ik condition. Unless it is determined pursuant o Scetion 3 that
repair or restoration is not cconemically feasible. Borrower shall promptty repair the Propecty it damaged to
avoid further detenoration or damage. IF insurance or condemnation procecds are paid in connection with
damage to, or the taking of, the Property. Rorrower shall be responsible for cepairing or restoring the Property
only it Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs and
restoration i single payment or ina serics of progress pavments as the work is completed. 1 the msurance
or condenmation proceeds are not sufficient o repair or restore the Property, Borrower 1s not relieved of
Borrower's abligation for the completion of sucly repair or restoration.

Lender or its agent may nake reasonable eniries upon and mspections of the Troperty. I1 0 has
reasonible cause, Lender may speet the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an mtertor inspection specitving such reasonable cause.

8. Borrower's Loan Apptication, Borrower shall be io defaultitt during the Loan application provess,
Borrower or any persons or entities acting at the direetion of Borrower or with Burrower's knowledoe or
consent gave materially false, misleadme. or iaccwrate mformation or statements o Lender (or failed
provide Lender with material informationy in connection with the Loan. Matertal vepresentations imclude; but
are not limited o, representations coneerning Bomower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security bastrument. [1(a)
Borrower fails to perform the covensnts and agrecments contained in thix Seeurtty Instrument, (b) there 1s g
legal proceeding that nrghe significantly affect Lender's interest in the Property andfor rights under this
Security  Dnstrument (such ax 2 proceeding in bunkeuptey, probate, for condenmation or fwrteiture. for
enforcement o a lien which inay attain priority over this Sccurity [nstrument or o enforee laws or regulations),
ar () Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Sceurity nsteument. including
protecting andfor assessimg the value of the Property, and sceuring and/or repairing the Property. Lender's
actions can include. but arc not linited to: (@) paying any sums secured by a lien which has priority over this
Security Instrument: (b)) appearing in court; and (¢) paving reasonable attorneys’ fees (o protect its interest in
the Property and/or rvights under this Scewrity Insteument, including its secured position in a bankruptey
proceeding. Sceuring the Property inctudes, but is not limited to, entering the Property ta make repairs, change

locks, replace or board up doors and windows, dram water from pipes, eliminate building or other code
violations or dangerous conditions, and have wtilities tumed on or oft. Although Lender mayv take action under
this Section 9. Lender doces not have to do so and is not under any duty or obligation t do so. Tt is agreed (hat
Lender incurs no liabibity for not tking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured
by this Sceurity Instroment, Fhese amounts shall bear interest at the Note vate from the date of dishursciment
and shall be payable, with such interest. upon nutice from Lender 1o Borrower requesting payment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ot the lease. I0
Borrower acquires fee ttle o the Property. the leasehold and the fee title shall notinerge unless Lender agrees
tor the merger i writing,

10 Mortgage hesurance. 11 Lender required Maortgage Insurance as o condition of making the Loan,
Borrower shall pay the pramiums required to mamtain the Mortgage Insurance in effect. 1 for any reason, the
Montgage Insuraoce coverage required by Lender ceases o be avatlable fron the morigage insurer that
previously provided such insurance and Bortower was required 1o make separatety designated payvients wward
the premivms  for Morteage Insurance, Borrower shall pay the premiums required o obtain - coverage
substantially equivalent to the Mortgage Insurance previously in offeet, at a cost suhstantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously i effect. from an adternate mortgage insurer selected by
Lender, I substantially equivalent Mortgage Insuranee coverage is not available, Borrower shall continue o
pay to Lender the amaount of the separately designated pavments that were due when the insurance coverage
censed to be imoeffeet. Lender will aceept, use and retain these pavments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that the Loan is
altimately paed o full. and Lender shalf not be required 10 pay Borrower zny interest or camnings on such loss
reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by aninsurer selected by Lender agaimn becomes availuble, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1€
Lender required Maortgage Tnsurance as a0 condition of making the Loan and Borrower was required to make
sepacately designated payments toward the premioms for Maorgage Insurance. Borrower shall pay the premimms
required to mantain. Mortgage Insurance in efiect. o to pravide o non-retundable loss veserve, until Lender's
requicciment tor Montgage fnsurance ends in accordance weth any written agreetent hetween Borrower and
Lender providing for such wrminaton or untl termination is required by Applicable Law. Nothing in this
Seetion 10 afteers Borrower's obligation o pay interest w the rate provided in the Note,

Mongage Insurance reimburses Lender ¢or any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortease Insurance.

Martgage insurers evaluate their total risk on all such insnrance in force from time to time, and may enter
mte agreements with other partics that share or modify their risk. or reduce losses. These agreements are on

ternes and conditions that are satistactory 1o the mortgage msurer and the other party (or partics) to these

cements. These agrecments nay require the moctgage insurer @ make paynients using any source of lungs
that the mortgage msurer may have availuble (which nay include funds obtained trom Mortgage Insuranee
premimms).

Az oa result of these agreemaents. Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ot the foregoing, may receive (directly or indirectlyy amounts that derive
from: {or might be characterized as) a purtion of Bomower's pavinents for Morteage Insurnce, in exchange tor
sharing or modifving the mortgage msurer's visk, or reducing losses, 10 such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in_exchange for & share ol the premivms paid o the
insurer, the arrangement is ofien teemed “captive reisurance.” Fuether:

() Any such agreentents will not affect (he amounts that Burrower has agreed wpay for Mortgage
Insurance. or any other terms of die Loan. Such agreements will nat increase the amount Borrower will
owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.

(hy Any such agreements will not affect the rvights Borrower has - if any - with respect to the
Martgage Insurance under the Homenwners Protection Act of 1998 or any other Law, These rights may
include the right te receive certain disclosures. (v request and obtain cancellation of the Mortpagse
Insurance, to have the Maortgage Insurance terminated automatically, andfor tu veceive a refund of my
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
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P Axsignment of Miscellaneous Proceeds: Forfeiture, Al Miscellancous Proceeds e hereby assigued
to and shall be paid 1o Lender,

IT the Property as danmged. such Miscellancows Proceeds shall be applicd to restoration ar tepair of the
Property. 1f the restoration or repair s cconomically feasible #nd Lender's seeurity s not fessened. During such
repair and restoration period. Lender shall have the right o hold such Miscellancous Proceeds until Lender has
had an oppertunity to fuspect such Property o cosure the work has been completed 1o Lender's satistaction,
provided that such tspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single: dishursement or in a serics of progress paviments as the work is completed. Unfess an agrecment 1s made
inwriting or Applicable Law requires interest o be paid on such Miscellancous Proceeds, Lender shatl not be
reguired o pay Borrower any interest or carings on such Miscellaneous Proceeds. 1 the restoration or repair
is not cconomically feasible or Lender's security would be lessened. the Miscellancous Proceeds shall he
applicd to the sums secured By this Sceurity nstemnent. whether or not then duc. with the excess, iCany. paid
to Borrower. Such Miscellancous Mroceeds shall be applied in the order provided for in Section 2.

In the event of a total aking. destruction. or loss in value of the Property, the Miseellancous Proceeds
shall be apphicd o the sums seeured by this Sceurity Instrument, whether or-not then due. with the exeess, it
any. paid to Borrower,

In the event ot a partial tiking, destruction, or toxs in value of the Property in which the fair market value
of the Property innnediately betore the partial tiking. destruetion, or toss in value is equal to or areater than e
amount of the sums secured by this Securty Instrument immediately before the partinl taking. destruction, or
loss o value, unless Borsower and Lender atherwise agree inowriting. the sunis seeared hy this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:
(1) the total amount of the sums secured immediztety before the partial taking, destruction. or loss in value
divided by (b) the fair tnket value of the Property immediately betore the partial taking, destruction, or koss in
value. Any balance shall be paid to Borrower,

I the eventola partial taking, destruction, or loss in value of the Property inwhich the faie market value
of the Property immediately before the partial raking, destruction, or loss in value is less than the amount of the
sums secured immediately betore the pactial aking, destruction, or less in value, anless Borrower and Lender

cotherwise agree inwriting, the Miscellancous  Proceeds shall be applicd o the sunrs sccured by this Seeurity
[nstrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or ilL afler notice by Lender to Borrower that the Opposing
Party (as deflined in the next sentence) offers (o make an award o setle a claim for damages. Borrower ails 1o
respond to Lender within 30 davs atier the date rhe notice is given. Lender s authorized o collect and apply the
Miscelancous Proceeds cither o restoration or repair of the Property ov to the sums sceured by this Sceurnity
lnstrument,  whether or not chen due. "Opposing Pacty™ means the third party that owes Borrower
MiseeHancous Procecds or the party againgt whom Borrower has a right of acton i regard o Miseellancous
Proceeds.

Borrower shall be m defaule o any action or proceeding. whether civil or eriminal, is begun that, in
Lender's: judgment. could reselt in forteiture of the Praperty or other material impaiement of Lender's interest
- the Property or rights under this Security Instrumient. Borrower can cure such a default and, it aceeleration
has occurred. remstate as provided in Section 19, hy causing the action or proceeding 1o be dismissed with a
ruling that, in Lendeds judgment, precludes forrciwee of the Property or other material ingpairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atteibutable to e impainment of Lender's interest in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellaneous PMroceeds that are not applicd (o restoration or repair of the Property shall be applied in
the order provided for in Seetion 2,

Herrower Initils ;’3’ c
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12. Borrower Not Released: Forbearance By Lender Nota Waiver. Extension of the tine for payment
or mediticaton of amortizaton of the sums secured by thes Seeurity Instrioment granted by Lender to Borrower
or any Successorin Interest ol Borrower shall not operate to release the Tiability of Borrower or any Successors
i lnterest of Borrower, Lender shall not be required o commence proceedings agamst any Suceessor in
Interest of Borrower or to refuse to extend time for payment or otherwise modety amartization of the sums
scewred by this Security Instrument by reason ot any demand made by the original Borrower or any Succeessors
i bnterest of Borrower. Any forbearance by Lender Jin exercising any vight or remedy including, without
limitation. Lender's aceeptance of payments from thied persons, entitics or Successors in Interest of Borrower
or in amaounts less than the amomnt then dise, shatl not be o waiver of or preclude the exercise ot any right or
remedy.

LY. Joint amd Several Liahiliey: Co-si Suceessors wned Assigns Bound, Borrower covenants and

agrees that Borrowor's ohligations and habilicy shall be jomt and several. However, any Borrower whao
co-signs this Security Instrument but does not exeeute the Note (a "co-stgner™ (a) 15 co-signing this Sceunty
Instrument only o mortgage, gramt and convey the co-signer's interestin the Property under the terms of this
Seewrity Tostrumentz (b) is ot personally obligated (o pay the sins sceured by this Security Insteiment; and (¢)
agrees that Lender and any other Borvower can agree o extend, modily, forbear or ke uny acconnmodations
with regard to the tenns of thes Seeurity Insternent or the Note without the co-signee's consent.

subject o the provistons of Scetion [8.any Successor i Imerest of Borrower who assumes Borrowaer's
obligations under thes Security Instriment iy writing, and s approved by Lender. shalk aobtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrewer shabl not be released trom Borrower’s obligations
and habiality under this Sceurity Tnstrument unless Lender agrees to such release mowriting, The covenants and
agreements of this Sceurity Instrument shall bind (exeept as provided in Section 200 and benefit the suceessors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services pertorined in connection with
Borrower's detault, for the purpose of protecting Lender's mterest i the Property and rights under this Sccurity
Instrument, incheding, but not limited w. atoreys' fees, property inspection and valuaton fees. Inregard 1o
any other fees. the absence of express authority in this Security nstrument to charge a specitic fee o Borrower
shall not be constraed as a0 probibaion on the charging of such fee, Lender may not charge Tees that are
expressly prohibited by this Sceurity Instrunent ar by Apphicable Law,

I the Loan is subject (o a law which sets maximum loan charges, and that baw is lnally inteepreted <o that
the mterest or other loan charges collected or o be collected i connection with the Loan exceed the pernitted
Inoats, then: (a) any such loan charge shall be reduced by the wmnount necessary ) reduce the charge to the
permitted Ltz and (b) any swmns alveady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this relund by reducing the principal owed under the Note
ar by making o divcet payviment 1o Borrower, 15 a vefund reduces principal, the reduction will be treated as a
partial prepavment without any prepavment charae (whether or not a prepayment charge is provided for under
the Note). Dorrower's acceptance of any such refund made by diveet pavinent to Borrower will constitute «
winiver of any rght of acton Borrewer might have avising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instewment must be
nrowriting. Any notice (o Borrower m connection with this Security Tnstrament shall be deemed w hive been
given to Barrower when maided by first class mail or when actually deliveved o Borrower's notice address it
sent by other means. Notice o any one Borrower shatl constitute notice to all Borrowers unless Applicable
Law cxpressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a0 substitute nottee address by notice o Lender. Borrower shall promptly notify Lender of
Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shatl only report a change of address through that specificd procedure. There may be only ane
designated notice address under this Sccurity instroment at any one time. Any notice to Lender shall be given
by delivering 1t or by mailing o by first class mail w Lender's address stated herein unless Lender has
designated another address by noteee o Borrower, Anv notice i connection with this Security Instrument shall
not be deemed to have been given to Lender unulb actwally received by Lender. [P any notice required by this

eurity Instrumeent isoalso reguised under Applicable Law. the Applicable Law requirement will satisty the

Hanower Injtials é_&(/.
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6. Governing Law: Severability; Rules of Construction. This Sceunity Instrunient shall be governed by
federal Taw and the law of the jurisdiction in which te Property is located. A rights and obligations contained
i dus Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicity allow the parties o agree by conteact or it migl be silent, but such silence shall
oot be construcd as g prohibition against agreement by contract. In the event that any provision or clause of
this Sceurity Instrument or the Note conflicts with Applicable Law. such contlict shall aot affect other
provisions of this Sceurity Instriment or the Note which can be given efteet without the contlicting provision.

As used o this Sceurity histnanent: (1) words of the masculine gender shall mean and  include
carresponding neuter words or words of the feminine genders ¢h) words in the singular shall mean and include
the plural and vice versas and (€ the word "may” gives sole discretion without any obligation o take any
acton,

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrament.

18. Transter of the Property or o Beneficial Interest in Borrower, As used in this Section 18, "hnterest

in the Property” means any legal or beaeficial interest in the Property. including, but not limited to. those
beneficial interests wansterved i s bond for deed. contract for deed. installiment sales contract or escrow
agreement, the intent o which is the transter ot nde by Borrower at o future date o o purchaser,

I all or any part of the Property or any Interest in the Property is sold or wansfereed (or if Borower is not
a naturab persen and a0 benelicial interest i Boreower is sold or tansferred) withont Lender's prior writien
consent. Lender niay requive inmediate payiment i full of all sums sccured by this Seeurity Instrament.
However. this option shatl not be exercised by Lender it such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a -period of not less than 30 days trom the date the notice is given in accordance with Section 15 within
which Borower must pay all sums sceured by this Secwrity Instrament, T8 Borrower fails o pay these sums
prior o the expitation of this period. Lender may mvoke wnv remedies permitted by this Sceurity Tustrument
without further natice or demand on Borrower.

19. Borrewer's Right to Rejostate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right (o lave enforecment of this Sceurity Instrument discontinued at any time prior to the earliest
ot (a) five days before sale of the Property pursuant to any power of sale contained in this Sceurity Instrument;
(b) such other period as Applicable Law might specity for the temination of Borrower's right o reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then waould he due under this Seeurity Instrument and the Note as i no aceeleration had
acetrreds (b cures any default of any other covenants or agrecments: (¢) payvs all expenses wcurred in
enforeing this Seeurity Instrument. including. but not linnted to. reasonable attomeys' fees. praperty inspeetion
and valugtion fees, and other fees incurred for the purpose of protecting Lenders interest in he Property and
righis under this Security Instrament; and (d) takes such action as Lender may reasongbly require to assue that
Lendar's mterest in the Property and rights under this Sceurity Instewment. and Borrower's obligation (o pay
the sums seeured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the fullowing tormus, as sclected by Lender: () cash:
(b) money order: (¢ certificd check. bunk check, treasurer's check or cashier's check. provided any such check
is drawn upon an institation whaose deposits are insured by a0 federal ageney., instrumentalily ar entity: or (d)
Electronic: Funds Transter, Upon reinstatement by Borrower., this Security Instrument and obligations sceured -
hereby shall remam Fully effeetive as i no acceleration had oceurred. However, this right o reinstate shall not

apply i the case ot aceeleration under Section 18,

’
Berrower Tnitals -

TOWA--Single Family--Famnie Mae/lreddie Mac UNIFORM INSTRUMENT Form MH6 1] tpage 1 of 14 pages)



20. Sale of Note; Change of Loan Scrvicer: Notice of Grievance. The Note or o partial iterest o the
Note (rogether with this Security nstrument) can be sold one or more umes witheut prior notice o Borrower,
A sale might resuit in a change in the entity (known as the "Loan Servicer Y that collects Pertodic Pavments
duc under the Note and this Seeurity Instrument and pertorms other mortgage loan servicing oblications under
the Note. this Security Instrument, and Applicable Law. There also might he onc or more changes of the Loan
Servicer unrclated 10 o sale of the Note, If there is a change of the Loan Scervicer. Borrower will he given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which paymients should be made and any other information RESPA requires (0 conneclion \\|th anotice ol
tansfer of servicing, 11 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchuser of the Note. the mortgage loan servicing obligations o Barrower will remain with the Loan Servieer
ar be trapstorred to a0 successor Loan Servicer and e not assumed by the Node purchaser unfess otherwise
provided by the Note purchaser.

Neither Borrowsr nor Lender may cammenee, Jom, or be joined 1o any Judicial action {as cither an
mdividual ditigant or the member of a class) that arises from the ather pacty's actions pursuant 1o this Se Uity
Instrument or that alleges that the other party has breached any pravision of, or any duty owed by reason of,
this: Sceurity Instrumient. until such Borrower or Eender has notified the other party Cwith such notice given in
compliance with the requirements of Section 13) of such alleged breach and aftorded the other party hiereto o
reasongble period after the giving of such notice e 1ake corrective action. 11 Applicable Law provides a time
pertod which must clapse before cortaun action can be tken, that Ge period will be deemed to be reasonable
for purposes of this paragraph. The notice of accelesation and oppartunity to cure given to Borrower pursuant
to Seetion 22 and the notice of acceleration given to Borrawer pursuant to Section 18 shall he deemed to satisty
the notice and opportunity 1o take corrective action provisions of this Section 20,

21, Hazardous Substances. As used inthis Sceton 21 (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviconmental Law and the following
substances: gasoline. kerosene, other Nammable or toxie petroleun products. wxic pesticides and herhicides
volatile sn]\'cnl\ materiads comtaining ashestos or formuddehyvde. and radioactive materiats: (b) "Environments l]
Law” means federal laws and Taws of the jurisdiction where the roperty is located that relate o health, safety
or environmental pratection: (¢) Enviconmental € Sleanup™ inchudes any response action. remedial action. or
removal action. as defined in Eoviconmental Law: and Cd) an "Envicenmmental Condition™ means a condition
that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances. on o in the Property. Borrower shall not do. nor
altow amyone clse 1o do, anvthing affecting the Property (a) that is i violation of any Eoviromuoemal Law. (b)
which creates an Environmental Condition, or (¢3 which. dug to the presence, use. or release ot a Hazardous
Substance, creates a condition (hat adversely affects the value of the Property. The preceding two sentenees
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally recognized W be appropriate w nonual restdential uses and o maintenance of the Property
(including. but not limited 0, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of fa} any mvestigation, clain. denvand, Tawsuit or
other actton by any governmental or cegulatory ageney or private party mvolving the Property and any
Hazardous Substance or Enviconmental Law of which Borrower has actual |\II(!\‘.’|\.([§: (b} uny Environmental
Condition. including but not lnnited to. any spilling, leaking, discharge. release or threat of release of any
Hazardous Substance, and (¢} any condition cansed by the presence, use or [LIL.I\-_ of a Marardons Substance
which adversely aflects the value of the Property. It Borrower learns, or is notified by any governmental or
regielatory authority, or any private party. that any renoval or other rancdiation of any Hazardows Substance
affecting the Property is necessary, Burr()\\'“r shall pr()mpll\' l;|l-:c all necessary remedial actions in accordance
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NON-UNIFORM COVENANTS. Baorcower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borvower prior ta aceeleration following
Borrower's hreach of any covenant or agreement iu this Security lostrument (but net prior to aceeleration
ender Section 18 unless Applicable Law provides otherwise), The natice shall specilfyv: (a) the detault; (hy
the action required to cure the default; () @ date. not less than 30 days from the date the petice is given to
Borrower, by which the default must be cured: and () that Bailure to cure the default on or before the
date specified in (he notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Praperty. Fle notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclisure procecding  the
non-existence of a defanlt or any ather defense of Borrower to acceleration and foreclosure. 11 the default
is not cured- on or before the date specified in the notice, Lender af its option may require immediate
payment i full of all sums secured by this Sccurity Instrument without Turther demand and neay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitded to collect al) cxpenses
incurred in purswing the remedies provided in this Section 22, including, but not limitéd to, reasonable
atlermeys’ fees and costs of title evidence,

23 Release. Upon payment of all sums sceured by this Sceurity Insteament, Lender shall relezase this
Security Instrument. Lender may charge Borrower a tee for releasing this Sccurity Instrument. but only il the
fee is paad to o third party for services rendercd and the charging of the foe is permitted under Applicable Law.

4. Waivers. Borrower relinguishes all right of dower and waives all vight of homestead and distributive
share inand to the Property. Borrower warves any right of exemption as 1o the P'roperty,

15 NOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY
I5 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE: AND THAT BY SIGNING THIS MORTGAGE. [ VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO
CLAIMS BASED UPON THIS MORTGAGE

Sardo b Ve 12131 los

Sandra L Floyd [ Daie|
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6. Redemption Perimd. 10 he Propeny ds less than 10 acres in size 2nd Lender waives in anv foreclosure
proceeding any right o a deficiency judgment against Borrower, the period of redemption from judicial sale
shatl be reduced to 6 months, 1 the court linds that the Property has heen abandened by Borrower and Lender
waives any right 1o a deficieney judgment against Borrower, the period of redemption from judicial sale shall be
redoced o G0 days. The provisions of this Section 26 shall be construed (o conform o the provisions of
Sections 628,26 and 62827 ot the Code of Towa,

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEARBLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY
BE LEGALLY ENFORCED, YOU MAY CHANGE TIHE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREFMENT.

BY SIGNING BELOW. Borrower accepts and agrees o the termis and covenants contrined in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with i,

!

\\’n IL\\L\ /

4 7&4{/ i QS—QAQ)\O\_M (Seal)
Sandra L Flovd -Runrower
(Scah)
~Harmwe
(Seal) (Scal)
-Banower B HUTTe)

State o PENNSY LV ANIA ]

) s,
Cowny of ")’ﬂr-'co ge: )

On this 27TH day off DECEMBER, ALY 2005, before me. a notary public in and for said county,
personally appearcd Sandra Lo Floyd, Unmarried Waman., 1o me personally known to be the person(s)
naned inand who executed the foregoing instewment. and acknowledged that he/shethey exeeuted the same as
his/herheir volunary act and deed.

(Seal) _6&2{7{ 4 774442/4

Notry I’uhlic/n the SMate of Il de e el

* *  Commission No. 182581

L.«JVEW%W B Lofa0/0 /)

fé: BETTY A. NICHOLS

TOWA--Sinzle Familyv--Faonie Mae/Freddie Mae UNTFORM INSTRUMENT Form 316 101 (page 14 of 14 puges)



Deed #1 Notes For: 20-02403261

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN MADISON COUNTY, IOWA, TO-WIT:

COMMENCING AT A POINT OF REFERENCE, AT THE SOUTHEAST CORNER OF SECTION 12, TOWNSHIP 76
NORTH, RANGE 29 WEST OF THE FIFTH PRINCIPAL MERIDIAN, JACKSON TOWNSHIP, MADISON COUNTY,
IOWA; THENCE DUE NORTH 545.6 FEET ALONG THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 12 TO THE POINT OF BEGINNING; THENCE CONTINUING DUE NORTH 450.0 FEET ALONG THE
SAID EAST LINE OF THE SOQUTHEAST QUARTER OF SECTION 12; THENCE NORTH S0 WEST 485.00 FEET;
THENCE DUE SOUTH 450.0 FEET; THENCE SOUTH 350 DEGREES 00' EAST 485.0 FEET TO THE POINT OF
BEGINNING, AND SUBJECT TO ENCUMBRANCES OF RECORD, AND CONTAINING 5.0 ACRES, MORE OR LESS,
EXCEPT THAT PART OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 76 NORTH, RANGE 2% WEST
OF THE FIFTH PRINCIPAL MERIDIAN, MADISON COUNTY, IQOWA, DESCRIBES AS FOLLOWS: COMMENCING A
THE SOUTHEAST CORNER OF SAID SECTION 12;THENCE ON AN ASSUMED BERING OF NORTH 00 DEGREES
00 MINUTES 00 SECCONDS 00 EAST ALONG THE EAST LINE OF THE SAID SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER 978.15 FEET TO THE SOUTHEAST CORNER OF PARCEL C, AS RECORDED IN BOOK 2
PAGE 410, MADISON COUNTY RECORDERS OFFICE AND THE POINT OF BEGINNING; THENCE NORTH 88
DEGREES 26 MINUTES 38 SECONDS WEST ALONG THE SOUTH LINE OF SAID PARCEL C 485.18 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 4.27 FEET; THENCE THENCE NORTH 920
DEGREES 00 MINUTES 00 SECONDS EAST 485.00 FEET TO THE EAST LINE OF SAID SOUTHEAST QUARTER
OF THE SOUTHEAST QUARTER; THENCE SOUTH 00 DEGREES 00 MINUTES 0¢ SECONDS EAST ALONG SAID
EAST LINE 17.45 FEET TO THE SOUTHEAST CORNER OF SAID PARCEL C AND THE POINT OF BEGINNING.
SAID TRACT CONTAINS (0.12 ACRES MORE OR LESS AND IS SUBJECT TO A MADISON COUNTY HIGHWAY
EASEMENT OVER THE EASTERLY 0.001 ACRES THEREOF.

EASEMENT, RECORDED 08/13/2003, IN BOOK 2003, PAGE 4783,

TAX ID# 2B0051288020000

FLOYD\SANDRA L

P
20-02408558-R 554 nwo2ND €T

122
01/04/2006 16 CLIVE 1A, 50325

W R i
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