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MORTGAGE

" DEF INITIONS

also prov1ded in Sectmn 16,

CE(A) "Securlty Instrument" means this document, which is dated December 02, 2005
. together with all Riders to this document.

and Wlfe

S EEE

000034283871

'-IOWA Smg!e Fam|ly Fannla MaeiFreddle Maec UNIFORM INSTRUMENT '

: @ -6lIA) ps05)
® iM ;
Page 1 ofi5 - Initial

S P Mbngage Solutions (5001521-7291 (\)'\)\-’ .





ASSIGNED  04-23-14  2014-947
ASSIGNED  01-17-17  2017-168


(C) "Lender" is Citicorp Trust Bank; fsb

Lender is a Federal Savings Bank
organized and existing under the laws of Delaware
Lender’s address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 02, 2005 .

The Note states that Borrower owes Lender One Hundred Six Thousand Six Hundred Eight & 31/100 -
Dollars

(U.S. $106,608. 31 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than December 07, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.” :

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) ""Riders" means all Riders to this Security Instrument that are executed by Borrower The following

Rlders are to be executed by Borrower [check box as applicable]:

"-;‘;

] Adjustable Rate Rider [ ] Condormmurn Rider D Second Home Rlder ;
) Balloon Rider . [ ] Planned Unit Development Rider [ ! 1-4 Family Rider R
‘ ' VA Rider [_] Biweekly Payment Rider [ Other(s) [specify]
' " Other(s):

o, (), "Apphcable Law" means all controlhng applicable federal, state and local statutes, regulatlons
"; ordlnances and admtmstratwe rules and orders {that have the effect of law) as we]l as all apphcable fin
- non- appealable 3ud1c1a1 optmons - ‘

& "Electronic’ Funds Transfer" means’ any transfer of funds other than ' a transactlon'ongmated y
check draft, or similar paper 1nstrument which is 1mtlated through an electrornc terrnmal telephomc

or credit an account. Such term includes, but is not hrmted to point-of-sale transfers, automated. telle
machme transactions, transfers initiated by telephone, wire transfers, and autornated clearmghouse
J _transfers . , ..
" (K) "Escrow Items" means those items that are described in Section 3. S e

t (L) "Mlscellaneous Proceeds" means any compensatlon settlement award of damages o'

. . damage to, or destruction of, the Property, (ii) condemnation or other taking of all 0T any p
. Property (111) conveyance m lieu of condemnatton or (iv) mlsrepresentatrons of or omlssmns
- value and/or condition of the'Property. - " R S
(M) "Mortgage Insurance" means 1nsurancc protecting Lender against the nonpayment of, or default o
the Loan g
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1mplement1ng regulation, Regulation X (24 C.F.R. Part 3500), as they rmght be amended from time R
time, or any additional or successor legislation or regulation that governs the same subject matter. Asused - =~ "~ .. ¥
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA. LT

] (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

! not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this ..
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and - =~ .
conveys to Lender, with power of sale, the following described property located in the
County of Madison ' :
B : {Type of Recording Jurisdiction] ~ [Name of Recordmg Jurlsdlctlon]
The Asse;sor s Parcel Number (Property Tax ID#) for the Real Property is 111-02-1544—01 0000 '
SEE ATTACHED EXHIBIT A

] ~*Parcel ID Number: 111-02-1544-01-0000

-:-; PRAIRIE VIEW RD
. VAN -METER - o ‘
("Property Address") : ‘ T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has .
-the nght to grant and convey the Property and that the Property is unencumbered, except for encumbrances

dernands subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combmes umform covenants for naoona] use and

property
000034283871
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UN]FORM COVENANTS Borrower and Lender covenant and agree as follows :
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as - = T
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are 1nsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. A S R
Payments are deemed received by Lender when received at the location designated in the Note or at o
i such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are ;T
accepted. If each Periodic Payment is applied as of its scheduled du¢ date, then Lender- need: not:pay,
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to brin,
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall- elther apply,
' such funds or return them o Borrower [f not applled earlier, such funds will be apphed to the outstandm

rrught ‘have now or in the future against Lender shall relieve Borrower from making payrnents ue
the Note and this Security Instrument or performmg the covenants and agreements seeured by this Se
Instrument o P ' whoe bt e
‘2. Application of Paymeénts or Proceeds. Except as otherwise describedin’ [hlS SECIIOH 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) 1nterest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3, Such’ payments

- shall be applled to each Periodic Payment in the order in which it becarne due Any remarmng arnount

pa1d in full. To the extent that any excess exists after the payment is applied to the full paym nt
-more Periodic Payments such excess may be applied to any late charges due. Voluntary prepaym
be applied first to any prepayment charges and then as described in the Note. I

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnncnpal clue unde
. the Note shall not extend or postpone the due date or change the amount, of the Per1od1c Payments SRl

o FUCES
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and ;

; ' assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to . ;
. be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

obligation to pay to Lender Funds for any or.all Escrow Items at any time. Any such waiver may only be )

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts - [% ;. "

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, - T

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. ' ‘

: Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant {o a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

‘amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in }

such amounts, that are then required under this Section 3. : o :

Lender may, at any tlme collect and hold Funds in an amount (a) sufﬁcrent to permlt Lender y £

b e e

The Funds shall be held in an institution whose deposits are msured by a federal agency,,(,-
instrumentality, or entity (mc]udmg Lender, if Lender is an institution whose deposrts are so msured) or 1n

as defined under RESPA, Lender shall notify Borrower as requrrecl by RESPA, and Borrower ‘shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA but in'no more than 12<

up the deﬁmency in accordance with RESPA but in no more than 12 monthly payments. o
Upon payment in full of all sums secured by this Securtty Instrument bender shall pro
to Borrower any Funds held by Lender CEH

S ' Borrower shall prornptly discharge any lien which has pnorlty over this Security Instrument:
L B _Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner_: acoeptabl’
R wto ]_ender but only so long-as Borrower is' performing such’ agreement (b) contests the Ile in £

Al
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by, or defends against enforcement of the lien in, legal proceedings which in Lender’s oprmon operate 0
prévent the enforcement of the lien while those proceedings are pendmg, but only until such proceedmgs,
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien A o
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the o
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘ .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any : i
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. -
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may'
require Borrower to pay, in comnection with this Loan, either: (a) a_one-time charge for ﬂood zone
‘determination, certification and tracking services; or (b) a one—tlme charge for flood zone: determmano
and certification services and subsequent charges each time remappings or similar changes occur whrch
reasonably might affect such determination or certification. Borrower shall also be responsiblé for the -
payment of any fees imposed by the Federal Emergency Management Agency in connectron wrth the'
‘Teview of any ﬂood zone determmatlon resulting from an 0b_]®CI10Il by Borrower. N

hazard ‘or liability and ‘might provrde greater or lesser coverage than was prevrously in effe
acknowledges that the cost of the msurance coverage so obtamed might srgnrﬁcantly exceed the cost of«ﬁ .

become additionial debt of Borrower sécured by this Security Instrument. These amounts shall bear mter ‘
at the Note rate from the date of disbursement and shall be payable, w1th such’ interest,” upon’ notlce f
Lender to Borrower requesting payment.
All 1nsurance policies requ1red by Lender and renewals of such pohcles shall be’ sub_|ect to- Lender 5

Lender’s securrty is not lessened. During such repair and restoration period, Lender shall have the rrght to

hold such 1nsurance proceeds unnl Lender has had an opportunny 0 mspect such Proper’[y to ensure th%

000034283871 -
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mterest or ‘earnings on such proceeds. Fees for publlc adjusters, or other thlrd pames “rétained b
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If s
- the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance - R
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
- claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
_ _ insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
5 period will begin when the notice is given. In either event, or if Lender acquires the Property under
c Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance L
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and o Lo
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the @ . ~ = - .-
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpald under the Note or this Secunty Instrument, whether or not then due.

condemnatlon proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
- shatl be responsrble for repalrmg or restonng the Property only lf Lender has released proceeds for such

" 97 Protection of Lender’s Interest in the Property and nghts Undei this Securlty Instrumen‘
'(a) Borrower falls to perforrn the covenants: and agreements contamed m this Socunty Instrumem L ¢

AR B : ?
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regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
; reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
‘ the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
: which has priority over this Securrty Instrument; (b} appearing in court; and (c) paying reascnable . -
. . attorneys’ fees to protect 1ts interest in the Property and/or rights under this Security Instrument, including - . ;
: its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lmuted to, S
o entering the Property to make repairs, change locks, replace or board up doors and windows, drain water o
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tirned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not~

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

.+ 10. Mortgage Insurance. If Lender required Mortgage Insurance asa condltlon of maklng the Loan
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason;:
the Mortgage Insurance coverage required by Lender ceases 0 be available from the mortgage i Insurer, that-
previously provrded such insurance and Borrower was required to make separately desrgnated payment
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtail
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantrally
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. I substantially equivalent Mortgage lnsurance coverage
_available, Borrower shall continue to pay t0 Lender the amount of the separately desrgnated payments. tha
.. were due when thé insurance coverage ceased to be in effect. Lender will accept, use-and retarn theése™r

" payments as’ a non-refundable loss reserve in lieu of Mortgage Insurance. Such [0ss reserve- shall--‘o 5
. non-refundable, notwithstanding the fact that the Loan is ultimately paid m full, and Ler_r\der. shall
L requrred 10 pay Borrower any interest or earnings on such loss reserve. Lender can no 1onger "equ1r_eilossg
reserve payments if Mortgage Insurance coverage (in the amount and for the’ penod that Lende
provided b'y"an insureér selected by Lender agam becomes available, is obtairied, ‘arid Lénder.: requtres
separately de51gnated payments toward the premiums for Mortgage Insurance’ If Lender requlred Mortgage
Insurance as a condition of making the Loan and Borrower was required to make’ separately de51gnat
payments toward the prermums for Mortgage Insurance, Borrower shall pay the premiums requlred to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rteserve, until Lender
- requirement for Mortgage Insurance ends in accordance with any writtén agreemént between Borrower and
Lender providing for such termination or until termination is required by Apphcable Law Noth'ng
Sectron 10 affects Borrower’s obligation to pay interest at the rate provided in the Note: @ °

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain’ los es

o may incur if ‘Borrower does not repay the Loan as agreed. Borrower is not a party to th Mo'
Insurance. *

Mortgage insurers evaluate their total risk on all such insurance in force from trme to- tlme

enter into: agreements with other parties that share or modify their risk, or reduce’losses: These agreement

are' on terms- and conditions that are satrsfactory to the mortgage insurer-and, the other party (or’ partles)‘

- these ‘agreements These agreements may require the mortgage insurer to make payments using any SOUrCE

of funds that the mortgage indurer may have avallable {which may 1nclude funds obtarned f m Mortgag

. Insurance premiurmns). i ;
As a result of these agreemerits, Lender, any purchaser of the Note, another insurer, any remsurer'

any other: entlty, or any affiliate of any of the foregorng, may receive (directly or indirectly): amounts that
derive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance

: exchange for sharmg or modifying the’ morigage insurer’s rrsk or reducmg losses lf such‘agr eme

o e .
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'premtums patd’ to the insurer, the arrangement is often termed “captwe reinsurance. " Further :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘ S

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the '
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the .

g Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a - ‘
' refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or :
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby o
, assigned to and shall be paid to Lender. ) o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of -
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds _ ‘
until Lender has had an opportunity to 1nspect such Property to ensure the work has been completed to . -
‘ Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the : :
repairs and restoration in a smgle disbursement or in a series of progress payments as the work s

-+ completed. Unless ‘an agreement is made in writing or Applicable Law requires interest to- be- pald on such;

Miscellaneols Proceeds, Lender shall not be requrred to pay Borrower any interest or earnings, on such

Mlscellaneous Proceeds.” If the restoration or repair is not economically feasible or Lender’s security. would:
~be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
. whether or not then due, with the excess, if any, paid to Borrower Such Mlscella.neous Proceeds shall be'
apphed in the order provrded for in Section 2. - o~
{;} In the ‘event of a total taking; destruction, or. loss in value of the Property,. the Mlscell

Proceeds shall be’ applled to the sums secured by this Security Instrument, whether ot not then due.

the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in whrch the fa

. value: of the, Property immediately before the partial taking, destruction, or loss in value Rt equal o {0
greater than” the amount of the sumns secured by this Security lnstrument 1mmedrately before the partlal
takmg, destruction, or loss in value, unless Borrower and Lender otherwise .agree in wrmng, the Sum:
.secured by ‘this Securlty Instrument” shall be reduced by the amount of the Mrscellaneo
mulnplled by the following fraction: (a) the total amount of the sums secured 1mrnedlately before th
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property rmmedrately o
before the partial 'taking, destruction, or loss in value. Any balance shall be paid to Borrower..

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
.~ ‘value: of the- Property immediately before the pamal taking, destruction, or loss in value is. less! than “the
amount of the sums secured 1mmedtately before the partial taking, destruction or loss in value ‘unles
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applred to the. snms
secured by this Secunty Instrument whether or not the sums are then due.” . :

If ‘the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower hat :thie
Opposmg Party (as defined in the next sentence) offers to make an award to settle 2 elann 1o 2E5.4 &
- Borrower. fails to respond to Lender within 30 days after the date the notice is glven Lender is authonzed '
- to_collect. and apply the Miscellaneous Proceeds either to restoration or repair of the’ Prope,

-sums. secured by this Security Instrument, whether or not then due. ""Opposing Party” means ‘the thll’d part
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a rlght of ’actron 1
regard to Mlscellaneous Proceeds.

Lender s Judgment could result in forfeiture of the Property or other material 1mpa1rment of: Lende
1nterest in'the. Property or rtghts under this Securlty Instrument. Borrower can cure such a default and f
+; accelération has occurred, reinstate as provided in Section 19, by causing the action or proceed :tot
* dismissed with a ruling that in Lender’s judgment, precludes forfeinire of the Property or: -other ‘material
1mpa1rrnent of Lender’s lnterest in the Property or rights under this Securlty Instrument The: proceed of:
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any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for _
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender ‘ :
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower - o
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rlght or
remedy 1nclud1ng, without limitation, Lender’s acceptance of payments from third persons, entities: or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- sngner“) (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this. Security..yae ot 5
" Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, _forbear 0 ;
»'make- any -accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.
By Subject to the prov:s,lons of Section 18, any Successor in Interest of Borrower who assumes
", Borrower’s obligations under this Security lnstrument in writing, and is approved by Lender sh l obt
" all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be: released fro
Borrower’s obligations and liability under this Security Instrimént unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as prov1ded 1 _
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in corninectio \Wwith
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this- -
Securlty Instrument including, but not limited to, attorneys’ fees, property 1nspectlon and valuanon fees
. .In regdrd to any other fees, the absence of express authority in th1s Secunty Instrument to charge a spec1fic'
.-+ fee to Borrower shall not be construed as a prohibition on the charging'of such fee. Lender may 1o
. - fees that are expressly prohibited by this Security Instrument or by Apphcable Law. -~ :

" If'the Loan is subject to a law which sets maximum loan charges, and that law is ﬁna]ly 1nterpre d s0.
that the interest or other loan charges collected or to be collected in connecnon with the Loz the
. permitted limits, then:(a) " any such loan charge shall be reducéd by the amount necessary,«to reduce thi
‘charge 1o ‘the permitted limit; and (b) any sums already collected from Borrower which'exceéded ] pe
limits will be refunded to Borrower Lender may choose to make this refind by reducing’ the *principa
owed under the Note or by making a direct payment to Borrower. If a refund reduces prlncrpal the,
reduction will be treated as a partial prepayment without any prepayment charge (whether.:or: “ad
prepayment charge is provided for under the Note) Borrower’s acceptance of any such refund made by-
direct payment to Borrower will constltute a waiver of any rrght of action Borrower rmght have arlsmg out e
of such overcharge. : T \" ;

“15.7 Notices: All notices gwen by Borrower or Lender in connection wn:h thrs Securit; '
it be i in wrltlng Any notice to Borrower in ¢ohnection with this Security Instrufnent ‘shall’ be.deemed
‘have been given'to Borrower when mailed by first ¢lass mail or whén. actually delivered to; Borr
: n0t1ce ‘address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrower
unless - “Applicable Law expressly requires otherwise. The notice address shall bé the . Property Address
tnless- Borrower has designated'a substitute notice address by notice to Lender.: Borrower shall pro 'prl
notify Lendér of Borrower’s thange of address. If Lender specifies a procedure for repornng‘,Borrower 8
. change of address then Borrower shall only report a change of address through that specrﬁed procedu i1

. There.may ‘be only one de51gnated notice address under this Securlty Instrument at' any one”time:#

Ty, et AR

.‘[7

An;
- notice to bender shall be-given by delivering it or by mailing it by first class mail to Lender’s addres
stated herem unless Lender has de31gnated another address by nonce to Borrower Any 1'10th

000034283871 a
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* connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security -
Instrument.
16. Governing Law; Severability; Rules of Construction. This Securrty Instrument _shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and .
' obligations contained in this Security Instrument are subject to any requirements and limitations of
S Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it . .
c might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
. the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable ) :
. Law, such conflict shall not affect other provrsrons of thls Security Instrument or the Note which can be - - C Ty
given etfect without the conflicting provision. ' :
H As used in this Security Instrument: {a) words of the masculine gender shall mean and include .
corresponding neuter words or words of the feminine gender; (b) words the singular shall mean and o
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to : B
take any action, S
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. ’ R
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, . '
. "Interest in the Property means any legal or beneficial interest in the Property, including, but not lrmrted
© 7. to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
S0 . escrow” agreement the intent of which is the transfer of title by Borrower at a future date 0 a purchase
- ~If all or any part of the Property or any Interest in the Property is sold of transferred (or-if Borrower,
_ is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prror
written consent, Lender may require immediate payment in full of all sums secured by this} Securrty
‘Instrument. However, this option shall not be exercised by Lender if such exercise is prohrbrtod by-
Applicable Law, - _
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall
~ provide a peried of not less than 30 days from the date the notice is given in accordance with. Sectlon 15,
-~ within Wthh Borrower must pay all sums secured by this Security Instrument. If Borrower Tails’ to“p
these ‘suins prior to the expiration of this period, Lender may- mvoke any remeches pemutted by.. this’
Security Inistrument without further notice or demand on Borrower.
.. 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets . certam conditions
Borrower shall have the right to have enforcement of this Security lnstrument drscoutmued X
. prior 10 the earhest of: (a) five days before sale of the Property pursuant to any power ‘of sale contamed n
, this Security Instrument; (b) such other period as Applicable Law might $pecify for the terrmnatron of
- - Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security lnstrumen 'I_'hos
conditions_are that Borrower: (a) pays Lender all sums which then would be due under thls=Secur|t
Instrurient and. the Note as if ne acceleration had occurred; (b) cures any default of any other covenants or
agreements (c) pays all expenses incurred in enforcing t thrs Security Instrument meludmg, but not ]trmted T
", 10, feasonable attomeys fees, property inspection and valuation fees, and other fees’ mcurred forﬂthe
S 'purpose of protecting Lender’s interest in the Property and rights under ‘this Security Instrument? a.nd (),
ot takes such action as Lender may reasonably require to assure that Lender’s interest in the Propert and
* rights under this Securlty Instrument, and Borrower’s obligation 1o pay the sums secyred by.this’ Se
- Instrument shall-continue unchanged. Lender may: require that Borrower pay such remstatement sums an
.- : expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}, money _
ol "'_certrﬁed check bank check, treasurer’s check or cashrer s check; provided any such check BT rawi ]
K ~ an-ifistitution whose deposrts are msured by a federal agency, instrumentality or entrty, or (d)
- Funds Transfer,’ Upon reinstatement by Borrower, this Security Instrument and oblrgatrons secu ea h reb
shall rerdin fully effective as if no acceleration had occurred. However thlS rrght to remstate *shall 'no
" apply in'the ¢ase of accelerdtion under Section 18.
.  20. Sale of Note; Change of Loan Servicer; Noticé of Grievance. The Note ora partra] mterest mn-
the Note (together with this Security lnstrument) can be sold one or more- trmes wrthout prior:
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Borrower A sale might result in a change in the entity (known as the "Loan Servrcer“) that collects
Perlodtc,Payments due under the Note and this Security Instrument-and performis: other mortgage loan
servicing obligations under the Note, this Security Instrument, and Apphcable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the =~ - - -
new Loan Servicer, the address to which payments should be made and any other information RESPA = - .
requires in connection with a notice of transfer of servicing. If the Note is seld and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations :

to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not -

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ' :
individual litigant or the member of a class) that.arises from the other party’s actions pursuant to this . - ‘
; Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by _ o
‘ reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such o
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the '
other party hereto a reasonable period after the giving of such notice to take corrective action. If _ .
Applicable- Law provides a time period which must elapse before certain action can-be taken, thatitime -z :
- period will be deemed to be reasonable for purposes of this paragraph The notice .of acceleratto
' . -Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratton grven t
. Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to take. eorrect'
action'provisions of this Section 20. .

21, Hazardous Substances. As used in ‘this Section 21: (a) "Hazardous Substances dre thos
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and._th
P followmg substances gasohne kerosene other ﬂarnmable Or toxic petroleum products toxr" iC

Substances or threaten to release any Hazardous Substances on or in the Property ‘Borrower shall not 0
nor atlow anyone else to do, anything affecting the Property (a) that is in violation of any Envrronmental_‘
~Law, (b) which creates an Environmental Condition, or (¢) which, due to'the presence, use; of reledse’of @
=y Hazardous Substance creates a condition that adversely affects ‘the value of the Property The precedtn

_ Borrower shall promptly give Lender written notice of (2) any 1nvest1gat1on clarmA de:
or‘othét ‘dction by any governrental or regulatory agency or private party rnvolvmg the-
Hazardous Subsiance or Environmental Law of which- Borrower ‘has actual knowledg
Environmental Condition, including but not limited to, any spilling, leaking, drscharge release :
- release of ‘any. Hazardous Substance, and {c) any condition causéd by the presence, use OF release;o at
Hazardous Substance whlch adversely affects the value of the Property If Borrower learns or: 1s nottﬁed

Lender for an Envrronmental Cleanup

<. 000034283871,
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‘ NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foI]ows :
; 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol]owmg
i Borrewer’s breach of any covenant or agreement in -this Security Instrument (but not prior to-
i acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

' the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date -

. - the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
‘ default on or before the date specified in the notice may result in acceleration of the sums secured by ‘
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalk L
further inform Borrower of the right to reinstate after acceleration and the right to assert in the .
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration - B o
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its:~
b option may require immediate payment in full of all sums secured by this Security Instrument . 7 S
: without further demand and may foreclose this Security Instrument by judicial proceeding. Lender- '
; ' shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
o including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if:
the fee is paid to a third party for services rendered and the chargmg of the fee s perrmtted under
Applrcable Law o

drstrrbutlve share in and to the Property. Borrower waives any right of exemptron as to the Property -
25, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND' THAT HOMESTEAD

_EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS: MORTGAGE
VOLUNTARILY ‘GIVE UP MY RIGHT TO THIS PROTECTION ‘FOR’ THIS - MORTGA
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE o

%A JAﬂES MCQUISTON S

( M@@h St /77(42

. COLLEEN MARIE MCQUISTON o

000034283871
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26 Redemptlon Perlod if the Property is less than 10 acres in size and Lender waives in any -
foreclosure proceeding any right to a deficiency judgment against Borrower, the period of redemption from -
Judicial sale shall be reduced to 6 months, If the court finds that the Property has been abandoned by - - ‘ i
Borrower and Lender waives any right to a deficiency judgment against Borrower, the period of - :
redemption from judicial sale shall be reduced to 60 days. The provisions of this Section 26 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of Towa. -

dw

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE’

READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO

OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT L
- MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ' i
' A ONLY BY ANOTHER WRITTEN AGREEMENT.

FENR.

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. - ‘

B

st

o Wltnesses

.

Dﬂ AM A}(Mm (j)?éu, Jome 52 A/4=

- oo \, LARRY SMCQUlSTON

;3_:".:7?‘3:; 'f::f R Collgen. n/mt@//wmi |

COLLEEN MARIE MCQUISTON - .
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' STATE OF IOWA, o County ss:

On this 7 day of Q-Q(l m b(/,r) Z@O§ , before me, a Notary Public -

in the State of lowa, personally appeared

L&l”’lf /S(’UM mC/f,tf}Lc)?\_“-\l” CO (/@/V\ /213/”‘(& 77C .:/Z/S—/.aé -f
K arred. Qaple. \

1o me personally known to_be the person(s) named in and who executed the foregoing instrument, and
acknowledged that he/she/@xecuted the same as his/her/gieirvoluntary act and deed. _ ‘

2

My Commission Expires:

’& Cmnml:aEb’:llillFl.llﬂ?bEﬁN 73359.:8 . Notary Public in and for Sgld ounty and State .

s | |
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EXHIBIT A ‘ .

THE FOLLOWING DESCRIBED REAL ESTATE IN MADISON COUNTY,

IOWA TO WIT : A PARCEL OF LAND LOCATED IN THE NORTHWEST
QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF SECTION
FIFTEEN (15) IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE
TWENTY-SEVEN (27) WEST OF THE 5TH P. M., MADISON COUNTY, IOWA,
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE '
NORTHWEST CORNER OF SECTION FIFTEEN (15) IN TOWNSHIP
SEVENTY-SEVEN (77) NORTH. RANGE TWENTY-SEVEN (27) WEST OF

THE 5TH P. M., MADISON COUNTY, IOWA, THENCE ALONG THE NORTH
LINE OF SAID SECTION FIFTEEN (15), SOUTH 89 DEG. 24 MIN. 27 SEC.
EAST 124.78 FEET; THENCE SOUTH 00 DEG. 14 MIN. 12 SEC. EAST

369.11 FEET; THENCE SOUTH 15 DEG. 34 MIN. 17 SEC. WEST 133.55

FEET; THENCE SOUTH 00 DEG. 09 MIN. 15 SEC. WEST 611.74 FEET;
THENCE SOUTH 15 DEG. 09 MIN. 37 SEC. EAST 174.33 FEET; THENCE
"SOUTH 89 DEG. 44 MIN. 39 SEC. EAST 311.23 FEET; THENCE NORTH 39
DEG. 18 MIN. 20 SEC. EAST 126.83 FEET; THENCE NORTH 60 DEG. 02

MIN. 21 SEC. EAST 167.66 FEET, THENCE NORTH 72 DEG. 50 MIN. 44

SEC. EAST 226.47 FEET; THENCE NORTH 46 DEG. 15 MIN. 45 SEC. EAST
616.19 FEET, TO THE EAST LINE OF THE NORTHWEST QUARTER (1/4)

OF THE NORTHWEST QUARTER (1/4) IF SAID SECTION FIFTEEN (15);
THENCE ALONG SAID EAST LINE, SOUTH 00 DEG. 17 MIN. 45 SEC.
WEST 721.71 FEET TO THE SOUTH-EAST CORNER OF THE NORTHWEST
QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF SAID SECTION
FIFTEEN (15), THENCE, ALONG THE SOUTH LINE OF SAID NORTHWEST
QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4), NORTH 89 DEG:" ++ -~ = =~ ey
35 MIN. 51 SEC. WEST 1329.15 FEET TO THE SOUTHWEST CORNER OF RO
THE NORTHWEST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) o

OF SAID SECTION FIFTEEN (15), NORTH 00 DEG. 00 MIN. 00 SEC.
1318.15 FEET TO THE POINT OF BEGINNING, SAID PARCEL OF LAND
CONTAINS 10.696 ACRES, INCLUDING 1.270 ACRE OF COUNTY ROAD
RIGHT OF WAY.

BEING THE SAME PROPERTY CONVEYED BY FEE SIMPLE DEED FROIVI
CRAIG D. BOSWELL and RENAE D, BOSWELL, HUSBAND AND WIFE

TO LARRY JAMES MCQUISTON and COLLEEN MARIE MCQUISTON , .
DATED 07/08/1988 RECORDED ON 07/08/1988 IN BOOK 124, PAGE 486 IN:
MADISON COUNTY RECORDS, STATE OF IA.




