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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $75,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under. subsequently
recorded or filed mortgages and liens.

The names of ali Grantors {sometimes "Grantor") can be found on page 1 of this Mortgage. The names
of all Grantees {sometimes "Lender”) can he found on page 1 of this Mortgage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Morigage. The parcel identification numbar can be found on page 1 of this Martgage.

THIS MORTGAGE dated October 4, 2005, is made and executed between Heath L. Pomeroy, whose
address is 2996 187th St., Prole, IA 50229 and Melissa A. Pomeroy, whose address is 2936 187th
St., Prole, 1A 50229; Husband and wite (referred to below as "Grantor”) and U.5. BANK NATIONAL
ASSOCIATION, whose address is 222 Second Ave SE, Cedar Rapids, 1A 52401 (referred to below as
"Lender™),

GRANT OF MORTGAGE. For valuable consideration, Grantor motlgages and conveys (0 Lender and
grants to Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected o affixed buildings,
improvements and fixtures; rents and peofits; alt easements, rights of way, and appurtenances; all
walat, water aghts, watercouwrses and Jditeh rights (including stock in utilities with ditch or irrigation
rights): and all other rights, royaltics, and profits relating 1o the real property, including without
hrnitation all minerals, oil, gas, geothermat and similar manters, {the "Real Property”) located in Madison
County, State of lowa:

See Exhibit A, which is attached to this Mortgage and made a part of this Morigage as if fully set
forth herein.

The Real Property or its address is commonly known as 2996 187th St., Prole, IA 50229. The Real
Property tax identification number is 450081780010000. The Real Property parcel identification
number is 450081780010000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor
complies with all the 1erms of the Credit Agreement. Such advances may be made, repaid, and remade
from time to time, subject to the limitation that the total outstanding balance owing at any one time,
not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overagus, other charges, and any wmnounts expended or advanced as
provided in oither the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. 1t is the intention of Grantor and Lender that this Mortgage secures
the balance outstanding under the Credit Agreement from time to time from zero up 1o the Credit Limi1
as provided in the Credit Agreement and any intermediate balance.
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Grantor presently assigns to Lender all ol Grantor's right, title, and interest in and to all present and
luture leases of the Property and atl Renis trom the Property. in addition, Grantor grants to Lender a
Uniforn Commercial Code security interest in the Personal Property and Rents. The lien on the rents
granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of
delault.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shalt pay to
Lender ali amounts secured by this Motgage as they become due and shall strictly pertorm all of
Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by Lhe following provisions: None of the collaterat for the
Indebledness constitutes, and none of the funds represented by the Indebtedness witl be used 1o
purchase: {1} Agricultural products or property used for an agricultural purpose as defined in lowa
Code Section 535.13: (2) Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 (1): o
131 Property used for an agricottural puipose as defined in lowa Code Section 570.A.1 (2). Granto
represents and warrants that: (1) There are not now and will not be any wells situated on the
Property: (2) There are nol now and will not be any solid waste disposal sites on the Property; {3)
There are not now and there will not be any hazardous wastes on the Property; (4} There are not now
ind there will not be uny underground storage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in
possession and control of the Property; {2) use, operate or manage the Property; and (3) collect
the Rents frum the Property.

Duty to Maintain. Grantor shall mairiain the Property in good condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During
the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by ziny
person on, under, about or from the Property; {2)  Grantor has no knowledge of, or reasen 1o
believe that there has been, excepl as previously disclosed (o and acknowledged by Lender in
writing,  (a)  any breach or violaton of any Envirenmental Laws, () any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occupants ol the Propurty,
or (e} any actual or threatened lingation or claims of any kind by any person relating to such
matters; and  {3)  Except as previously disclosed to and acknowledged by Lender in writing,  (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (bl any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iimitation all
Environmental Laws. Grantor authorizes Lender and its agents 10 enter upon the Property to mike
stich inspections and tests, at Grantor's expense, as Lender may deem appropriate to deterinine
compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility o
linbility on the part of Lender to Grantor or to any other person. The representations and warranties
contained herein are based on Grantor's due diligence in investigating the Property lor Hazardous
Substances.  Grantor hereby {1)  releases and waives any future claims against Lender 1for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and  {2)  agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly ur indirectly sustain
or suffer resulling from a breach of 1his section of the Morigage or as a consequence of any use,
gengrabion, manufacture, storage, disposal, release or threalened release oceuring  prior 1o
Grontor's ownership or interest in the Froperty, whether or not the same was or should have been
known to Grantor.  The provisions of this section of the Muortgage, including the olligation to
mdemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of
the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in the
Froperty, whether by foreclosure or otherwise,

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without
Lender’s prior written consent, reinove or permit the removal of sand, gravel or topsoil, or engage
in borrow pit operations, or use or permit the use of the Property as a land filt or dump, or store,
burn or bury or permit the storage, burning or burying of any material or product which may result
in contamination of the Property or the groundwater or which may require the issuance of a perimit
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by the Environmental Protection Agancy or any state or local (government agency governing the
issuance of hazardous or foxic waste permils, or request or permit a change in zohing or land use
classification, or cut or remove vr suffer the cutting or removal of any trees or timber from the
- Property.

At its sole cost and expense, Gramor shall comply with and shall cause all occupants of the
Property 1o comply with all Environmiental Laws with respect to the disposal of industrial reluse or
waste, und/or  the  discharge, processing,  manufacture,  generation,  (reatment,  removal,
Iransportation, storage and handling nf Hazardous Substances, and pay immudiately when due the
cust ol removal ol any such wastes or substances from, and keep the Praperty free of any lien
imiposed pursuant to such laws, ruies, requlations and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestus or any
substance cuméining asbestos and deemed hazardous by federal, state or local laws, rules,
regulations or orders respecting such material.  Grantor shall lurther not install or permit the
nstallation of any machinery, equipment or fixtures containing polychlorinated biphemyls (PCBs) on
or in the Property. With respect to any such material or materials currently ptesent in or on the
Property, Grantor shall promptly coniply with ali applicable Environmental Laws regarding the safe
removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless from and against all loss, cost, damage
and expense {including, without limitation, attorneys’ fees and costs incurred in the investigation,
defense and settlement of c¢laims} that Lender may incur as o result of or in connection with the
assertion against Lender of any claim relating to the presence or removal of any Hazardous
Substance, or comipliartce with any Environmental Law. No notice from any governmental body has
evor been served upon Grantor ar, to Grantor's knowtkedge after due inguiry, Upon any prior ownel
of the Property, claiming a violation of or under any Environmental Law or concerning the
ehvironmental state, condition or quality of the Property, or the use thereof, or requiring or calling
attention to the need for any work, repairs, construction, removal, cleanup, alterations, demaolition,
renovation or installation on, or in connection with, the Property in order toc comply with any
Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps, and
shall perlorm any and all actions necessary or appropriate to comply with the same. at Grantor's
expense. In the event Grantor fails to do so, Lender may declare this Mortgage to be in default,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance for Commit, permit, ol
sutfer any stripping of or waste on or 1o the Property or any portion of the Property.  Without
limiting the generality of the foregoing, Grantor will not remove, or grant o any other party the
right to remove, any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior writton consent.

Removal of lmprovements. Grantor shail not demotish or remove any Improvements from the Real
Property without Lender's prior wiitten consent. As a condition to the rtemoval of any
Improvements, Lender may require Grantor to make arrangements satisfactory lo Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real
Property at all reasonable times to attend 1o Lender's interesls and to inspect the Real Property for
purposes of Grantor's campliance with the terms and conditions ol this Mortgage.

Comnpliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinanées, and regulations, now or nereafter in effect, of all governmental autharities applicable to
the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance,
or tequlation and withhold compliance during any proceeding, including appropitiote appeals, so long
as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may 1equire Grantor 10 post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neithier to abandon or leave unattiended the Property, Grantor shall
do all other acts, in addition 10 those acts sul forth above in 1his section, which from the characte
and use of the Property are reasonably necessary to protect and preserve the Property,

OUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declare immediately due andg
payable all sums secured by this Mortgage upon the sale or transfer, without Lender's prior wirilten
consent, of ail or any part of the Real Property, or any interest in the Real Proporty. A “sale o
transter” means the conveyance of Reot Property or any right, litle or interest in the Real Property;
whether legal, beneficial or equitable; whuther voluntary or involuntary; whether by ontright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with u term greater than
thiee {3) years, lease-option contract, or by sale, assignment, or transfer of any benelicial interest in or
to any land trust holding title to the Real Froperty, or by any other method of conveyvance of an interest
in the Real Property. However, this uption shall not be exercised by Lender if such exercise is
prohibited by federal law or by lowa law,

TAXES AND LIENS. The following proviswons relating to the taxes and liens on the Property are part ot

T
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Payment. Grantor shall pay when Jdae {and in all events pricr te delinguencyi all taxes, pewruhl
taxes, spacial taxes, assessments, water chirges and sewer service charges levied against or on

account of the Propeity, and shall poy when due all claims for work done on or ‘lor saivices

rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens

having priority over or equal to the interest of Lender under this Mortgage, except for the Existing

Indebtedness referred 1o in this Mortgags or those liens specilically agreed to in writing by Lender,

and except for the lien of laxes and assessments nol due as turther specified in the Right to

Contest paragraph,. '

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
nol jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
{15) days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice ol
the filing, secure the discharge of thue lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien ptus any costs and attorneys’ lees, or other charges that could accrue as a result
of i tureclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property.  Granior shall name
Lender as an additional obligee under any suretly bond furnished in the contest proceedmgs.

Evidence of Payment. Grantor shalt upon demand furnish 10 Lender satisfuctory evidence ol
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any ume a witten statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least filteen {15} days hefore any work is
comimenced, any services are turnished, or any materials are supplied to the Property, o any
mechanic's lien, materialmen's hen, or other lien could be asserted on account of the work,
services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish
10 Lender advance assurances satisfoctory to Lender that Grantor can and will pay the cost of suche
mprovements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insuring the Property are o pan
of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to aveid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lendes.  Policies shall be
"written by such insurance compinies and in such form. as may be reasonably acceptaole to Lender,
Grantor shall deliver to Lender certiticates of coverage from each insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum  of ity (3¢} days' nio
written notice to Lender and not containing any disclaimer ot the insurer's liability for failure to give
such notice.  Each insurance pelicy also shalt include an enderseiment providing that coverage in
tavor ol Lender will not be impaired in any way by any act, emission or delault of Grantor or any
other person.  Should the Beal Property be located in an arca designated by 1he Diector of the
Federal Emergency Management Agency as a special flood hazeard area, Grantor agrees to obtain
and maimain Federal Flood Insurance, il available, within 45 days after notice is given by Lender
that the Property is located in a special tlood hazard area, lor the maximum amount of your credi
line and the {ull unpaid principal balance ot any prior liens on the property securing the toan, up to
the maximum policy limits set under the National Flood Insurance Program, or as othetwise required
by Lender, and to maintain such insurance for the term of the loan,

Application of Pruceeds. Grantor stall promptly notify Lender of any loss ot damage to the
Property if the estimated cost of repair or replacement exceeds $1,000.00. Lender inay make proot
of loss il Grantor lails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the procecds (o the reduction of the lndebtedness, payment of any lien
atfecting the Property, or the restorinion and repair of the Property. If Lender elects to apply the
proceeds to resteration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of
restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
dishursed within 180 days alter theit receipt and which Lender has not corminitted to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender under this
Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied (o the principal
balimee of the Indebtedness. Il Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid 10 Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any urexpired insurance shall inure 10 the benetit of, and pass to, the
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purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held unde:
the provisions of this Mortgage, or at any foreclosure sale of sush Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall consititute compliance with the insurance provisions
untder this Mortgage, to the extent compliance with the terms of this Mortgage would constitute &
duplication ot insurance requirement. Il any proceeds from the insurance become payable cn loss,
the provisions in this Mortgage tor division of proceeds shall apply only to that portion ol the
proceeds not payable to the holder ot the Existing Indebledness.

TAX AND INSURANCE RESERVES. Subject 1o any limitations set by applicable law, Lender may
require Grantor to maintain with Lendie reserves for payment of annual taxes, assessments, and
nsurance premiums, which reserves sholl be created by monthiy payments of a sum estimated by
Lender 1o be sufficient to produce, amoennts ol least equal 1o the taxes, assessmoents, and insurance
pramitms to be paid.  The reserve tunds shall be held by Lender as a general deposit fram Grantor,
which Lender may satisty by payment al the taxes, assessments, and insurance premiums required 1o
hre ppaid by Grantor as they become Jdue. Lender shall have the right to draw upon 1he reserve lunds Lo
pay such items, and Lender shall not be required to determine the validity or accuracy ol any item
belore paying it. ~ Nothing in the Mortgage shall be construed as requiring Lender to advance othe
ronies {or such purpoeses, and Lender shall not incur any liability tfor anything it may do or omit to do
will respect to the reserve account. Subject to any limitations set by applicable law, if the reserve
lunds disclose a shortage or deficiency, Grantor shall pay such shortage or delicicncy as required by
Lender.  All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender 15 hetreby authorized to withdrow and apply such amounts on the lndebledness upon the
oceurrence of an Event of Default. Lender shail not be required to pay any interest or earnings on the
reserve funds unless required by law or agreed to by Lender in writing. Lender is not Grantor's agent
for payment of the taxes and assessiments required to be paid by Grantor.

LENCER'S EXPENDITURES. [f Grantor 1ails (A} to keep the Proparty frec of all taxcs, liens, security
interests, encumirances, and other claime, 1B} 1o provide any requized insurance on the Property, (C)
lo make repairs 1o the Property or to comply with any obligation 10 maintain Existing Indebtedness in
good standing as reguired below. then Lender may do so. If any aclion or proceeding is commenced
that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may,
but -ix nol required to, take any acbon that Lender believes to be appropriate 1o pratect Lender's
interests. Al expensus incurred or paid by Lender Tor such purposes will then bear interest at the rate
charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment
by Grantor. Al such expenses will becone a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance ol the Credit Agreement and I»: apportioned
anong and be payable with any installment payments to become due during either (1) the terim of any
applicanle insurance policy; or {2) the remaining term of the Credit Agreement; ar (C} be treated as a
balloon payment which will be due and payable at Lhe Credit Agrecment’s maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to
any other rights or any remedies to which Lender inay be entitled on account of any default. Any such
action by Lender shall not be construed as curing the default so as to bar Lender from any rernedy thal
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followiny prévisions reftating to ownership of the Property are a
part of this Mortgage:

Title. Grantor warrants that: {at Grintor holds good and marketable title of record to the Property
in fee simple, free and clear of all liens and encumbrances other than those sct forth in the Real
Property description o1 in the Existing Indebtedness section below ar in any title insurance policy,
tithe report, or final tith: opinion issucd in favor of, and accepted by, Lender in cannection with this
Morigage. (b) Grantor has the Tull rignt, power, and authority to execute and deliver this Mortgage
lo iender, and ({c) the liens granted nereby are not the type ol lien referred 1o in Chapter 575 o!
the towa Code Supplement, as now enacled or hereatter modified, amended or replaced.  Grantor,
for itself and all persons claiming by, 1through or under Grantor, agrees that it claims no lien or right
to it lien uf the type contemplated by Chapter 575 or any other chapter of the Code of lowa and
turther wiives all notices and rights pursuant to said law with respect to the liens hereby granted,
and represents and warrants that it 15 the sole party entitled to do so and ageees 1o indemnify and
held harmless Lender from any loss, darmage, and costs, including reasonable attorneys' lecs,
threatened] or sullered by Lender arising either directly or indirectly as a result of any claim ot the
applicability of said law (o the liens hoereby granted.

Defense of Title. Subject to the esception in the paragraph abave, Granmor warrants and will
torever defend the title to the Property against the fawiul claims of all persons. i the event any
action or. proceeding is commenced that questions Grantor's tite or 1he interest of Lender under
this Mortgage, Grantor shall defund the action al Grantor's expense.  Grantor may be the nominal
party in such proceeding, but Lender shaill be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause
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1o be delivered, to Lender such instrunments as Lender may request trom time 1o Hme 10 permit such
payticipition,

Compliance With Laws. Grantor wanants that the Property and Grantor's use of the FProperty
complies with all existing applicable laws, ordinances, and regulations of governmental avthorities.

Survival of Promises. All promises, syreements, and statements Grantor has inade in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing o narure and shall
remiain i full force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtadness are a part ol
this Mortgage:

Existing Lien. Thu lier of this Mortgage securing the Indebtedness may be secondary and infenon
(o the lien securing payment of an existing obligation to Wells Fargo Home Martgage described as:
First Lien Mortgage.  The existing obligation has a current principal balance ol approximately
$435,000.00 and is in the original principal amount ol $440,000.00. Grantor expressly covenants
and ayrees to pay, or see to the payment of, the Existing Indebtedness and 1o prevent any delault
on such indebtedness, any defauit under the instruments evidencing such indebtedness, or any
dedault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed
of trust, or other security agreement which has prierity over this Morigage by which thal
agreement is modified, amended, oxtended, or renewed wilhout the prior written consent of
Lender,  Grantor shall neither request nor accept any future advances under any such security
agreament withoul the prior written consent of Lender.

CONDEMNATION. The following provissons relating to condemnetion proceedings are a part of this
Mortgnge:

Notice of Proceedings. Grantor shall immediately notify Lender in writing should all or any part ol
the "Property become subject 1o any condemnation or expropriation proceedings or other similal
proceedings, including without limitaton, any condemnation, conliscation, eminent domain, inverse
contdemnition or 1emporary requisition or taking ot the mortgaged Property, or any part or parts ol
the Property.  Grantor further agrees 1o promnptly take such steps as may be necessary and prope
within Lender's sole judgment and ot Grantor’s expense, to defend any such condemnation ol
exproprialion proceedings and obtain the proceeds derived from such proceedings. Grantor shall
nol agree 1o any settlement or compromise or any condemmnation or expropriation claim without
Lender's prior written consent.

Lender's Participation. Lender may, at Lender's sole option, elect 1o particpate in any such
condemnation or expropriation proceedings and be represented by vounsel of Lender's choice.
Grantor agrees to provide Lender with such documentation as Lender may request to permit Lender
to-sa participate and to reimburse Lender for Lender's costs associated with Lender's participation,
including Lender's reasonable attorneys’ fees.

. Conduct of Proceedings. If Grantor fails to defend any such condemmnation or expropriation
proceedings 1o Lender’'s satisfaction. Lender may undertake the defense of such a proceeding for
and on behall of Grantor. To this e, Grantor trrevocably appaints Lender as Grantor's agent and
antorney-in-fact, such agency being coupled with an interest, to biing, defend, adjudicate, settle, ol
otherwise compromise such condemupation or expropriation ctaims: it being understood, howaover,
that, unless ene or more Events of Default (other than the condemnation or cxpropriation ol the
Property} then exists under this Martgage, Lender will not agrez to any linal seltlement ol
compromise of any such condemnation or expropriation claim without Grantor's prior approval,
which approval shali not be unreasonibly withheld.

Application of Net Proceeds. Lunder shall have the right 1o receive all proceeds derived or o be
derived  frein the  condeinnation.  expropriation,  confiscation,  eminent  domain,  inverse
condemnation, or any permanent or {amporary requisition or taking of the Property, or any part oi
parts ot 1the Property {"condemnaticn proceeds”).  In the event that Grantor should receive any
such condemnation proceeds, Grantur agrees to immediately turn over and to pay such proceeds 1o
Lender,  All condemnation proceeds, which are received by, or which are payable to either Granto)
or Lender, shall be applied, at Lender’s sole optien and discretion, and in such manner as Lender
may determine (after payment of all reasonable costs, expenses and atlormeys’ feas necessarily paid
or incurred by Grantor and/or Lender), tor the purpose of: (a) replacing or resioring the condemned,
exproprialed, contiscated, or laken Property; or (b} reducing the then outstanding balance of the
indebtedness, together with interest thereon, with such payrments being applied in the manner
provided in this Mortgage. Lender's receipt of such condemnation proceeds and the application ot
such proceeds as provided in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fecs and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Ujpon request by Lender, Grantor shall execute such documents




' MORTGAGE
{Continued) - Paye 7

in addition to this Mortgage and take whatever other action is requested by Lender to perfect ano
continue: tender's lien on the Real Property.  Grantor shall reimburse Lender for all laxes, as
described below,. together with all expenses incurred in recording, perfecting or continuing this
Mortg.iqe including without limitaticn all laxes, fees, documentary stamps, and other charges 1ol
recording or registering this Mortgage:.

Taxes. The tollowing shall constitute taxes to which this section applies: {1) a specific tax upon
this type uf Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2) a
specific tax on Grantor which Gramor is authorized or required 10 deduct fron: payments on the
Indebledness secured by this type ol Morigage; {3) a tax on this type of Mortgage chargeable
against the Lender or the holder of the Credit Agreement; and (4) a specific tax on all or any
portion of the tndebtedness or on payinents of principal and interest made by Grantor.

Subsequent Taxes. {f any tax to which this section applies is enacted subseguent 10 the date of
this Mortgage, this event shail have the same effect as an Event of Delault, and Lender may
exercise any or all of its available remedies for an Event of Default as provided betow unless
Grantor either (1) pays the tax bafore it becomes delingquent, or (2) contests the tax as provided
above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surcly
bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Morlgage as o security agreement are a part of this Morgage:

Security Agreement. This instrument shalf constitute a Security Agreament to the extent any of the
Property constitules fixtures, and Lender shall have ail of the rlqlns of a secured party under 1the
Uniform Commercial Code as amendeed from time to time.

Security Interest.  Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lendor's security interest in the Personal Property.  In addition 1o
recording this Mortgage in the real property records, Lender may, at any time and without furthe
authotization from Grantor, file exgcined counterparts, copies or reproductions of this Martgage as
a financing statement. Grantor shall reimburse Lender tor all expenses incurred in perfecting ol
continuing this security interest.  Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property
not affixed to the Property in a manner and at a place reasenably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt ol written demand from Lender to
the extent permitted by applicable law.,

Fixture Filing. From the date of its recording, this Mortgage shall be elfective as a linancing
staterment fiied as a fixture filing with respect to the Personal Property and for this purpose, the
oname and address of the deblor is the name and address of Grantor as set forth on the lirst page ol
this Mortgage and the name and address of the secured party is the name and address ot Lender as
sl forth on the first page of this Morigage.

Addresses. The mailing addresses o Grantor {debtor) and Lender (secured partyr from which
intormation concerning the security interest granted by this Mortgage may be obtaned {each as
required by the Uniform Comunercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY - IN-FACT. The following provisions relating 1o further a:;suvram:es
and attorney-in-lfact are a part of this Morigage:

Further Assurances. At any lima, and from time to time, upon request ol Lender, Grantor will
make, exccute arxl detiver, or will cause 1o be made, executed or delivered, to Lender ar 1o Lender's
designee, and whoen requested by Lender, cause to be filed, recorded, reliled, or rerecorded, as the
ciase may be, at such times and in such offices and places as Lender may deom appropriate, any
and all such mortgages, deeds of rust, security deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sale opinion of Lender, he necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1) Grantor's obligations under the Credit Agreement, this
Mortgage, ard the Related Documents, and (2)  the liens and security interests created by this
Mortgage on the Praperty, whether now owned or hereafter acquired by Grantor. Uniless prohibited
by law cr Lender agrees to the contrary in writing, Grantor shaill reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Anttorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's atlorney-in-fact tor the purpose of making,
exccuting, delivering, filing, recordingg, and doing all other things as may be nacessary or desirable,
in Lender's sole opinion, to accornplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Y Grantor pays alt the Indebtedness when due, terminates the credit line
account, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemers ot
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termination ot any financing statement on {ile evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, H purmitied by applicable law, any reasonable termination fee as
determined by Lender from time to time.

i

EVENTS OF DEFAULT. Granior will be in default under this Morigage if any of the following happen:
1A Grantar commiits fraud or inakes a material misrepresentation al any time in connection with the
Credit Agreement.  This can include, for example, a false statement about Grantor's income, assets,
habilties, or any other aspects of Grantor's financial condition,  {B)  Grantor ¢oes not meet the
repayment terms of the Credit Agrecment, (C)  Grantor's action or inacuion adversely atfects the
coltuteral or Lender's rights in the collateral. This can include, for example, failure 1o maintain required
insurance, wiste or destructive use of the dwetling, lailure to pay taxes, death ¢f all persons liable on
Ther account, transfer of title or saic ol the dwelling, creation of a senior lien on the dwelling without
Lender's permission, toreclosure by the holder ol another lien, or the use ol funds or 1the dwelling lor
prohibited purposes, N

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, ai Lender's option, wmay exercise any one or more of the following rights and
remedics, in addition 10 any other rights ur remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its ojion, after giving all required notices
ol default and after passage of any grace period, to declare the entire Indebtedness immediately due
and payable, including any prepaymaent penalty which Grantor would be required to pay wilhout
nolice, except as inay be expressly required by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Comimercial Cade.

Collect Rents. Loender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds,
over and above Lender's costs, against the lodebtedness.  In furtherance of this right, Lender may
require any tenant or other user of 1he Property to make payments of rent ar use fees directly to
Lender. I the Rents are collected by Lender, then Grantor inrevocably designates Lender as
Grantor's attorney-in-fact o endoerse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demund shall satisfy the obligations 1or which the paymemnts are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver. ‘

Appoint Receiver. Lender shall have 1he right to have a receiver appointed to take pousession of all
or any part of tho Property, with the power 1o protect and preserve the Propoerty, 10 operate the
Property preceding foreclosure or sale, and ro collect the Rems from the Property and apply the
proceeds, over and above the cost ol Lhe receivership, against the Indebtedness. The receiver may
sorve without bond if permitted by lw. Lender’s right to the appointment of a receiver shall exist
whether or not the apparent value ol the Property exceeds the Indebtedness by a substantial
amount, Employment by Lender shall not disqualily a person from serving as a receiver.

Judicia! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to non-judicial foreclosure pursuant to lowa
Code Section 654.18 and Chapter 655A as now enacted or hereafter modified, amended or
replaced.

Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgment for any
deficiency remaining in the indebtedness due to Lender after application of all amounis received
Irom the exercise ol the rights provided in this section.

Tenancy at Sufferance. If Grantor rinaing in possession ol the Praperty after (he Property is sold
as provided above or Lender  otherwise hecomes entitled to possession of the Property upon
default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the
Proporty and shall, at Lender's option, either {1)  pay a reasonable rental tor the use of the
Property, or (2} vacate the Property immediately upon the densand of Lender. This paragraph is
subject to any righis of Grantor, under lowa law, Lo remain in possession ol the Property duting o
redemptlion period.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the
Credit Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all
right to have the Property marshalted. b exercising its rights and remedies, Lender shall be flee Lo
seli all or any part of the Propeny logether or separately, in one sale or by saparate sales. Lender
shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
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of the Parsonal Property or ol the time alter which any private sale or other intended disposition ot
the Personal Property is to be made.  Reasonable notice shall mean notice given at least ten {10)
days before the time of the sale or aisposition. Any sale of the Personal Property may be made in
conjunction with sny sale of the Real 'roperty.

Shortened Redemiption.  Granlor hervhy agrees that, in the event of foreclosure ol this Mortgage,
Lunder may, at Lender's sole option, ¢lect 10 reduce the period of redemption pursuant 0 lowea
Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to such time as may
be then applicable and provided by law,

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alone or together. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. If Lender decides to spend money or to perform any of Giantor's obligations
under this Mortgage, after Grantor's failure to do so, that decision by Lender will not atfect
Lender's right to declare Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or aclion 1o enforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
anorneys' fees at trial and upon any appeal. Whether or nol any court action is involved, and to
the extent not prohibited by law, all veasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcernent of its rights shall become
a part of the Indebtedness payable on démand and shall bear interest ot the Credit Agreement rate
froin the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subiject Lo any linuts under applicable law, Lender's attorneys' fees and Lender's
legal expunses, whether or not there s a lawsuit, including attorneys' tees and expenses (o
bankruptcy proceedings {including eftorts to modify or vacate any auiomatic stay or injunction),
appeals, and any anticipated postjudgment collection services, lhe cost of searching records,
obtatning title reparts {including Toreclasure 1eports), surveyors' reports, and appraisal fees and title
msurance, to the extent permitied by applicable law.  Grantor also will pay any court costs, in
addition to alb other sums provided by law, .

NOTICES. Any nolice required to be given under this Mortgage, including without limitation any notce
of defaull and any notice of sale shall be given in writing, and shall be effective when actually
deliverud, when actually received by 1eluracsimile {Unless otherwise required by law), when deposited
wilh a nationally recoygnized overnight courier, ar, if mailed, when deposited in the Unitad States nail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Mortgage. All copius ul notices of foreclosure from 1the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. Any person may change his ot her address for notices under this Mortgage by giving formal
writlen notice to the other person or persons, specifying that the purpose of the notice (s to change the
person’s address.  For notice purposes, Grantor agrees 1o keep Lender informaed at all times of
Grantor's current address.  Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 11 will
be Grantor's :esponsibility to tell the othees of the notice from Lendar.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents s Grantor's entire
agreemernit with Lender concerning the matters covered by this Mortgage. To be effective, any
change or amendment to this Mortgage must be in writing and must be signed by whoever wiil be
bouna or obligated by the change ar amendmient,

Caption Headings. Caption headings in this Mortgage are for convenience puipases only and are
(3! to be used to interpret or define the provisions ol this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to lender and, to the
extent not preempted by federal law, the laws of the State ol lowa without regard 1o its conflicts ol
law provisions. This Mortgage has been accepted by Lender in the Stale of lowa.

Choice of Venue. [f there is a lawsuil, Giantor agrees upon tender's request to submit to the
jurisdiction ol the courts of Linn County, State of lowa.

Joint and Several Liability. All obligations of Grantor under this Mortgage shatl be joint and several,
and all references 1o Grantor shall mean each and every Grantor. This meuns that each Grantos
signing below is responsible for all obhgations in this Morigage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Morigage unless Lender does so in writing. The fact that Lender delays or omits to exercise any
right will not mean that Lender has gpven up that right. If Lender does agree in wriling to give up
one of Lender's rights, that does not mean Grantor will not have to comply with the other
provisicns of this Mortgage. Grantor also understands that if Lender does consent Lo a request,
that does not mean that Granter wili not have to get Lender's consent again if the situation
happens again.  Grantar further understands that just because Lender consents to one or more ol
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Grantor's requests, that does net mean Lender will be required 1o consemt to any ol Grantor's
future requests. Grantor waives presentment, demand for payment, protest, and notice ot
dishonor. Grantor watves all rights ot exemption from execution or similar law in the Property, and
Grantor agrees that the rights ol Lenoer in the Properly under this Morlgage are prior to Grantor's
rights while this Mortgage remaing in effect.

Severability. If a court tinds that any provision of this Mortgage is not valid or should not be
erdorced, that fact by itself will nor mean that the rest of this Mortgage will not be valid o
entorced. Therefore, a court wilt enforce the rest of the provisions of this Morigage even it a
provision of this Mortgage may be found to be invalid or unenforceable.

Non-Liability of Lender. The relationship between Grantor and Lender created by this Mortgage is
strictly a debtor and creditor relation:hip and not tiduciary in nature, nor is the relationship to be
construed as creating any partnership or joint venture betweoen Lender and Grantor.  Grantor is
exercising Grantor's own judgement with respect to Grantor’s business. All information supplied 1o
Lender is for Lender's protection only and no other party is entitled 1o rely on such information.
(here is no duty tor Lender to review, inspect, supervise o inform Grantor of any matter with
respect to Grantor's business.  Lender and Grantor intend that Lender may reasonably rely on all
nlormation supplicd by Grantor 10 Lender, together with all representations and warranties given by
Grantor to Lender, without investigition or confirmation by Lunder and that any investigation o
lailure to mvestigate will not diminish Lender’s right 1o so rely.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any othe
iterest or estate in the Property at nay time held by or for the henefit of Lender in any capacity,
wilhottt the written consent of Lender,

Suceessors and Assigns. Subject to any limitations stated in this Mortgage oo tansfer ol Grantor's
mtcrest, this Mortgage shall be buding upon and inure to the henefit ol the partics, thei
suzcessors and assigns.  |f ownership ol the Property becomes vested in a person other than
Grantor, Lender, without notice to Granlor, may deal with Grantor's successors with reference (o
ihis Mortgage and the Indebtedness by way ol forbearance or extension without releasing Grantor
irom the obligations of this Mortyage or liability under the Indebledness.

Time is ol the Essence. Time is ol the essence in the performance of this Mortgage.

Waive Jury. All parties to this Morigage hereby waive the right to-any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Release of Rights of Dower, Homestead and Distributive Share.  Each of the undersigned hereby
relinguishus all rights of dower, homustead and distributive share in and to the Property and waives
ail vights ol exemiption as to any of the Property. Il a Grantor it nol an owner of the Property, that
Grantor executes this Mortgaye 1or the sole purpose of relinguishing and watving such rights.

DEFINITIONS. The following words shall nave the following meanings when used in (his Morwjage:

Borrower. The word "Borrower” means Heath L. Pomeroy and Melissa A, Pomeroy and includes all
co-signers and co-makers signing the Credit Agreement,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated Octaber 4,
2005, with credit limit of $75,000.00 from Grantor 10 Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The maturity date of this Mortgage is October 4, 2010. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Cnviranmental Laws.. The words "Environmental Laws”™ mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including  without limitation the Comprehensive Environmental Response, Compensation, and
Liabilily Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Supertund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.5.C. Scction 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stite or faderal laws, rules, o
regulations adopted pursuant therelo. '

Evont of Default. The words "Event of Detault” mean individually, collectively, ind interchangeably
any ol the events of default set forih in this Mortgage in the vvents of delault seclion of this
Mortgage:

Existing Indebtedness. The words "Lxisting Indebtedness” mean the indebledness described in the
Existing Liens provision of this Martgage.

Grontor. The word "Grantor” means Heath L. Pomeroy and Mehssa AL Pomeroy,

Hazardous Substances. The words "Hasardous Substances” mean materials that, because of thei
yuantity, concentration or physical, chemical or infectious characteristics, may cousce of pose a
present or potential hazard 1o human health or the environment when improperly used, trealed,
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stored, disposed of, generated, manufactured, transported or otherwise handled.  The words
"Hazardous Subsiances" arc used in their very broadest sense and include without limitation any
and all hazardous or toxic subslances, materials or waste as defined by or listed under the
Environmuental Laws., The term "Hazardous Substances” also includes, without Jimitation,
petroleumn and petroleum by-products or any fraction thereol and asbesios.

improvements. The word "lmprovemenis” means all existing and future improvements, buildings,
strictures, mobile homes atlixed on 1he Real Property, facilitivs, additions, replacements and other
construction on the Real Property.

Indebledness. The word "indebredness” means all principal, interest and lae fees, and othel
amounts, costs and expenses payable under the Credit Agreement oi Hedated Documents, toguther
with all renewals of, extensions of, modifications of, consolidations of and substitutions lor the
Credit Agreement or Related Docunmients and any amounts expended or advanced by Lender 1o
discharge Grantor’s obligations or expenses incurred by Lender 1o enforce Granior's obligations
under this Mortgaye, together with interest on such antounts as provided in this Mortgage.

Lender. The word "Lender” means U.5. BANK NATIONAL ASSQCIATION, its successors and
assigns.  The words "successors or assigns” mean any person or company that acquires any
interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
of personal properiy now or hereafter owned by Grantor, and now or hereafter attached or affixed
(o the Reul Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions tor, any of such property; and together with all proceeds {including withow
linvitation alt insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property” rmeans collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the real property, interests ard righls, as turther
described in 1this Mortgage.

Related Docuiments. The words "Related Documents” mean  all proniissory notes, credil
agreements,  foan  agreements,  environmental  agreements,  guaranties, security  agreements,
mortgages, deeds of trust, security deeds, collateral mortyages, and  all othaer instruments,
agreements and documents, whether now or hereafter existing, exccuted in connection with the
Indebtodness.

Rents. The word "Rents” means all present and future rents, revenues, incorme, issues, royallies,
profits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

X

Mellssa A. Poméroy

]

y

.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \4?/&/&, S b

I S5

COUNTY OF Zéov_—/ e ’

F’ubh(, in and for said County and State, personally appeared Heath L. Pomuoy, 1o me known Lo be the
person named in and who executed the foregoing instrument—nd acknowledged that he or she
executed the same as his or her voluntary act and deed.

RAY AGRIMSON Nota
‘?‘ Commission Number 736087
My Commission Expires
ow August 15, 2008

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %"U/ZL . ’

_ ) S
COUNTY ’JF_ﬁﬁéCW——-— e *

Onthis 9 —___ day of __&(#— - L,AD, 20 @\r—h:mr(, me, a Notary

Public in and for said County and Smte, personally appedred Nlellssa A. Pomeroy, 10 me known to be
lhe person named in and who executed the foregoing instrumerny and acknowledyed that he or she
executed the same as his or her voluntary act and deed.

R RAY AGRIMSON Nota Spate of
% Commission Number 736087 RC\-»S {'\6 Fimnain
My Commission Expiras
ow August 15, 2008 bR -



Exhibit A

ACCOUNT 9207093
POMEROY, HEATH L. AND MELISSA A.
2996 187™ ST.

PROLE, IA 50229

LEGAL DESCRIPTION:

THE EAST HALF (E '2) OF THE SOUTHEAST QUARTER (SE 1/4) OF THE
SOUTHEAST QUARTER (SE ") OF SECTION SEVENTEEN (17), TOWNSHIP
' SEVENTY-SIX (76) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5™
P.M., MADISON COUNTY, IOWA; AND THE EAST HALF (E ') OF THE
NORTHEAST QUARTER (NE %) OF THE NORTHEAST QUARTER (NE ") OF
SECTION TWENTY (20), TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE
TWENTY-SIX (26) WEST OF THE 5™ P.M., MADISON COUNTY, IOWA
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