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MORTGAGE

DEFINITIONS N : - :

Words used in multiple scetions of this document are defined below and other words are defined in Scctions
3, 11,13, 18, 20 and 21. Ccnam rules reg,drdmg the usage of words used in this document are also provided
n Sccuon 16.

(A) "Security Instrument" ‘means this document, which is dated NO vambear 9, 2005
togeiher with all Riders to this document. !

(I3) "Borrower" is
TERRY DALE VON RENTZELL, UNMARRIFD

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is

FIFTH THIRD MORTGAGE COMPANY
Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF QHIO

Lender’s address is 38 FOUNTAIN ‘SQUARE PLAZA

CINCINNATI, OH!O 45283

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and daied November 9 , 2005
The Note states that Borrower owes Lender Forty~Nine Thousand, Four Hundred and
NU/1UU N e e e - ————— N e e e ———— e T DO”EU‘S
{(US. § 49,400.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 10'pay the debt in full not fater than  Decembar 1, 2035 .

(E} "Property" means the property thal is described below under the heading "Transfer of Rights in the
Property.” .
(F) "Loan" rheans the debl evidenced by the Note, plus interest,;any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.
(G} "Riders" means al! Riders to this‘Sccurily Instrument that are exccuted by Borrower. The following
Riders are to be exccuted by Borrower {check box as applicable];

] Adjustable Rate Rider [ Condominium Rider L] Second Home Rider
Balloon Rider - ] Planned Unit Development Rider; | ] 1-4 Family Rider
VA Rider (] Biweekly Payment Rider ] Other(s) (specily]

(H) "Applicable Law" means all controlling applicable federal, state and local slatules, regulations,
ordinarices and administrative rules and orders (that have the c;f fect of Taw) as well as all applicable final,
non-appealable judicial opinions. . '

(I) "Community Association Dues, Fees, and Assessments" means afl dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by-a condominium associalion, homecowners
associalion or similar organization,. )

(J) "Ele¢tronic Funds Transfer” means any transfer of funds, other than a transaction originated hy check,
draft, or similar paper insyrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic @ape so as 1o order, instruct, or authorize a Tinancial institution 10 debit or credif an
account. -Such term includes, but is not limited to, point-of-sale translers, automated teller machine
lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means thosc items that are described in Section 3. ’ :

(L) "Miscellaneous Proceeds" means any compensation, scillement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other laking of all or any part of the Property;

(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. '

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. ' ©

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 'CFI. Parl 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject imatter. As used in this
Security Instrument, "RESPA" refers 1o all requircments and restrictions that are imposed in regard to a
"lederally related mortgage loan” even if the Loan does not qualify as a “federally related morlgage loan"
under RESPA, ’ ‘ '

(P) "Successor in Interest of Borrower” means any party that has taken title (0 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, exténsions and
modilications of the Note; and (i) the performance of Borrower’s covenants and ‘agreements’ under this
Security Instrument and the Note. For' this purpose, Borrower irrevocably ‘mortgages, .grants and
conveys 1o Lender, with power - of | sale; the following described propeérty locaied in the

COUNTY i of MADISON ‘
[Type of Recording Jurisdiction] [Name of I{ecording Jhrfsdiction]
!
Parcel ID Number; which carrently has the address of
205 S.W. LOCUST AVENUE [Street]
EARLHAM ‘ [City], Towa 50072 [Zip Cude]

("Property Address");

TOGETHER WITH all e improvements now or herealter erected on the properly, and all eascments,
dppurtenances, and fixtures now or hercafiet a part of the property. All replacements dnd additions shall also
be covered by this Security Instrument. Alllof the forcgoing is referred to in this’Security Instrument as the
"Property.” L '

BORROWER COVENANTS that Bo}rowcr is'lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend écncrhlly the title to the Property against all claims and demands,
subject to any encambrances of record.

THIS SECURITY INSTRUMENT combides uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property, . :

401533021 _
) ImllalsZ;Q

@D -6(1A) (040s) Pagadof 15 Form-3016 1/01
S




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest (Jl:'l, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itlems
pursuant (0 Section 3. Payments due under the Note and this! Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by-Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Sccurity Instrument be made in ong or more of the following forms, as selecled
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s cheek,
provided any such check is drawn upon an institution whose deposits arc insured by. a federal agency,
instrumeniality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received Jat. the location designated in the Note or at
such other, lo¢ation as may be designated by Lender in accordar:lca with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights (o refuse such payment or partial payments in
the future, but Lender is not abligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then’ Lender need not pay intcrest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them (o Borrower. 1f not applied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower [rom making payments duc under the Note and this Security
Instrument or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olhcr\ﬂ.'isc described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts duc under Section 2. Such payments shall be applied 10
cach Periodic Payment in the order in which it became due, Any remaining amoants shall be applicd first to
late charges, sccond to any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Note. - '

II' Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any laie charge due, the payment may be applied 1o the delinguent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Horrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exient thal any oxcess exists after the payment is applied to the full payment ol one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
Note shall not extend or postpone the due dale, or change the um(?uut, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, 8 sum (the "Funds") 1o provide for payment ol amounts duc for: (a)
taxes and assessments and other items which can atlain priority over this. Sccurity Instrument as a fien or
encumbrance on the Property; (b} leaschold payments or groundI rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 3; zmld (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Tiems.” At origination'or at any
time during the term of the Loan, Lender may require that: Community Association Ducs, Fees, and
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Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem,
Borrower shall promptly furnish to Lender: all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unlkss Lender waives Borrower’s obligation o pay the Funds
for any or all Escrow Ttems. Lender may 'waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendér requires, shall furnish to Lender receipts evidencing such
paymenl within such time period as L‘cnder may, require. Borrower’s obligation to madke such payments and
(o provide receipts shall for all purposes b:e deemed 10 be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant andi-ag',rret:‘rr{ent" is used in Section 9. If Borrower is obligated 1o pay .
Escrow Items directly, pursuant to a wai\"feqf, and’ Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Seﬁfliq‘n % and pay such amount and Borrower shall then be obligated
under Section 9 10 repay (o Lender any sich amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in acc'or:dancc with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, thai are then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds at the lime specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituiio_n whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall apply ‘the Fum}s ;Lo pay the Escrow ltems no later than the lime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Tiems! unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sjuc'h a c}largc. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest or
carnings on the Funds. Borrower and Len:.df::r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA, Co :

“If there is a surplus of Funds held ‘in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1T there is a shortage of Funds held in' escrow, as
defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency :Of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, zfm(‘l Borrower shall pay 10 Lender the amount necessary o make up
the deficiency in accordance with RESPA! but in ho more than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender stiall prompily refund 1o
Borrower any Funds held by Lender, A

4. Charges; Liens. Borrower shal[é pay' all taxcs, assessments, charges, fines, and impositions
allributable (o the Property which can atiain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischargc,aﬁy lien which has priority over ‘ihis Security , Instrument unless
Borrower: (a) agrees in writing to the pay'mént bf;’lhé obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower ig pcrfor'min'g such agreement; (b) contests the lien in good faith
* by, or defends against enforcement of th"e lien in, fegal proceedings which' in Lender’s opinion operate 10
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prevent the enforcement of the licn while those proceedings are, pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the
lien to this Security Tnstrument. If Lender determines that any part of the Property Is subject 10 a lien which
can atlain priority over this Securily Instrument, Lender may give Borrower a notice identilying the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4. _ , ,

Lender may require Borrower to pay a one-ume charge for, a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within l'hc,wrm “extended coverage,” and any other
hazards including, but not limited (o, earthquakes and flt")qu,} for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding s’e:chrl:ccs can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right 1o
disapprove Borrower's choice, which right shall not be cxé:rciscd unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a). a one-time charge for flood zone determination,
cerlification and tracking services; or (b) a one-time charge lor flood zone determination and certification
services and subsequent charges each time remappings of similar changes occur which reasonably might
alfect such determination or certification. Borrower shall also be- responsible for the payment of any fces
imposed by the Federal Emergency Management Agengy in cohncction wiil the review of any food zone
determination resulting {rom an objection by Borrower. ' . :

If Borrower ‘fails 1o maintin any of the COVErages; dcsc;ribcd above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. I}endq;r is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such;coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily in the Property, of th; conlents of the Property, against any risk, hazard
or liability and might provide greater or lesscr coverage han was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so, o_btai;nqd might-significantly exceed the cosl of
insurance that Borrower could have obtained. Any amounts disli}ursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such inlerest, upon nolice from Lender
1o Borrower requesting payment. : Lo

All insurance policies required by Lender and renewlalsv of such policies shall be subject to Lender’s
right to disapprove such pelicies, shall include a standard m:ortgagc clause, and shall name Lender as
Inorigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and rencewal
certificales, If Lender requires, Borrower shall promptly give ulj Lender all reccipts of paid premiums and
rencwal notices, If Borrower obtaing any form-of insurzlncq cavérage, nol otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall in:chidc a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to ll}c insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the re;sl(')ral.ion or repair is economically feasible and
Lender’s security is not lessened. Daring such repair and I;'CS[()I‘I'leiOH period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity, to inspect such Property to cnsure the work
has been completed to Lender’s satisfaction, provided, thal such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made - in wriling or Applicable Law
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requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fces, for public adjusters, or other third parties, retained by Borrower
shatl not be paid out of the msurance pmceg,ds and shall be the sole obligation of Borrower, If the restoration
or repair is not economically [easible or Lender’s sceurity would be lessened, the insurance proceeds shatl be
applicd 1o the sums secured by this Security, Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall bc applied in the order provided for in Section 2,

If Borrower abandons the Property, Lcndu may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not rcspond within 30 days 1o a notice from Lender that the insurance
carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In citherevent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under lllc{Notc or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right lo any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use Lhe insurance proceeds either to répair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall Uu,upy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Sct,uruy Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
¢xist which are beyond Borrower’s control. s

7. Preservation, Maintenance and [Protection-of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property (o detcriorate or commit waste on the Property.
Whether or not Borrower is residing in Lhe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dccrca:_,mg, in value due 10 its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not GC(linomical[y feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procecds arc paid. in
connection with damage 1o, or the laking | 0[ the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has. reledsul proceeds for such purposes. Lender.may disburse proceeds
for the repairs and restoration in a sxm,le paymenl or in a series of progress payments as the work is
completed. If the insurance or condemnalion proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obhgalmn for the completion of such repair or restoration,

Lender or ils agenl may make rcasc‘)ndblc entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowu shall be in default if, during the Loan application process,
Borrower or any persons or entities acung, al the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, jor inaccurate information or staiements to Lendér (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conccrmng Borrower’s occupancy of the Property ds Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants land agreements contained in this Sccumy Instrument, (b) there is
a legal proceeding that might significantlyjaffect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may atain priority over this Sccurity Instrument or o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of lthe Property, and securing and/or repairing
the Property. Lender’s actions can'include, but arc not limiied to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees'lo
protect its interest in the Property and/or rights under this Security Instrument, including its securcd position
in a bankruptcy proceeding. Securing the Property includes, bit is not limited 10, entering the Property to
make repairs, change tocks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangcrous conditions, and have utilitics turncd on or off, Although
Lender may 1ake action under this Section 9, Lender does not have 1o.do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not laking any or all actions authorized
under this Section 9, '

Any amounts’ disbursed by Lender under this Section 9, shall become additional deht of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon nolice from Lender 10 Borrower requesting
payment. _

Il this Securily Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title (o the Property, the leaschold and the fee title shall not merge unless Lender
,agrees 1o the merger in writing. : :

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requircd by Lender ccases o be available from the morlgage insurer that
previously provided such insurance ‘and Borrower was required to make separately designated payments
ioward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
Substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially cquivalent to
the cosl lo Borrower of the Mortgage Insurance previously inj effect, from an allernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amount of the separalely designated payments that were due when the insurance
coverage ceased 10 be in effect, Lender will accept, use and relain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lender shall not be required to pay Borrower any interesl or carnings
on such loss rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer seiccted by Lender again becomes
available, is oblained, and Lender requires scparately designated pTay'mems loward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Marigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such ermination or until termination is required hy Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any enlity that p;urchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower ismnot a party to the Morigage Insurance.

Morigage insurers evaluale their total risk on all such insurance in‘force from time 1o time, and may
enter inlo agreements with other partics that share or modify their:risk, orreduce losses. These agreements arc
on lerms and conditions that arc satisfactory 10 the mortgage instrer and the other party (or parlics) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obuained from Merlgage Insurance
premiums), : '

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be.characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
[or sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
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affiliale of Lender takes a share of the insurer’s risk in ex(,h"mge for a share of the premiums mid o the
insurer, 1hcarmngcmcm15 often termed "captive reinsurance.” Further:

(.1) Any such agreements will notjaffect the ‘amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ter ms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insur ante, and-they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowmrs Protection Act of 1998 or any other law. These rights may
include the right to receive certain dlsr,lo‘;ureq, to request and obtain cancellation of the Mortgape
Insurance, to have the \lortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that wd ejunearned at the time of such cancellation or termination,

AL Assipnment of Miscellaneous Pruceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender, '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender! shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to mspcct such Propcrly lo ensure the work has been compleled to Lender’s
satisfaclion, provided that such- mspec,uon shail te undertaken promptly. Lender may pay for the repairs and
restoration in g smr,lc disbursement or 1n ajserics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable!Law reguires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be roqurrcd to pay Borrowor any interest or e‘unmgs on such Miscellaneous Proceeds. If the
resloration or repair is nol economically feasible or Lender's security would be lessened, the Miscellancous
Procecds shall be applied to-the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Seulon 2, |

In the event of a tolal laking, deslrucuon or loss in value of the Property, the Miscéllaneous Proceeds
shall be applied 10 the sums secured by lhrs Securrty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a partial 1aking, (lcqmlouon or loss in value of the Property in which the fair markcl
value of the Property immediately bol'orc:I lhc partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument lmmedlalely before the partial taking,
destruction, or 1oss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by ithe amount of the Miscellancous Procecds multiplicd by the
following fraction: (a) the total amount of the sums 'secured immediately before the partial-taking, destruction,
or loss in value divided by (b) the fdir market value of the Property immediately béfore the partial taking,
destruction, or loss in value. Any balancelshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bcforclthe partial taking, destruction, or loss in value is less than the
amount of the sums secured rmmedmlely before the partial taking, destruction, or loss in value, unless
Borrowcer and Lender otherwise agree m wnun},, the Miscellancous Procceds shall be applied 10 the sums
secured by this Secumy Insirament whclhu or not the sums are then due,

If the PropcrLy is abandoned by Borrowor or il, after nolice by Lender to Tiorrower that the Opposing
Party {(as defined in the next sentence) of fers 10 make an award (o scttle a claim for damages, Borrower lails
10 respond (o Lender within 30 days dl'lcr'lho date the notice is given, Lender is authorized 10 collect and
apply the Miscellaneous Proceeds either lo resloration or repair of the Property or to the sums setured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agau'rSL whomn Borrower h'rs a right of action in regard to Miscellancous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitire of the Property or other material i impairment of Lender’s interest
in the Property or rights under this Secunlyduerumcnl Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19} by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfciture of the Property or other material impairment of
Lender’s interest in the Property or rrgth under this Security Instrument, The proceeds of any award or claim
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for damages that are autributable 1w the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid 1o Lender;

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Froperty shall be applicd
in the order provided for in Section 2. '

12, Borrower Not Released; Forbearance By LenderiNot a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any' Successor in Interest of Borrower shall not operale 1o relcase the liability of Rorrower
or any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or-otherwise modify amortization
of the sums secured by this Security Instrument by reason.of any demand rhade by the eriginal Borrower or
any Successors in Interest of Borrower. Any forbearance by:Lender in exercising any right or remedy
including, without limitation, Lehder’s acceplance of payments f{rom third persons, entitics or
Successors in Interest of Borrower or in amounis less than the amount then duge, shall not be a waiver of or
preclude the exercise of any right or remedy. i

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants aned
agrees that Borrower’s obligations and liability shall be rjointjand several, However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this Sccurity
Instrument only 10 mortgage, grant and convey the co-signer’s uiterest in the Property under the terms of this
Security Instrument; (b) is not personaily obligated 1o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make any
accommodations with: regard 1o the terms of this Security Instrument or-the Note without the co-signer’s
conseni. P

Subject to the provisions of Scction 18, any Successor in Intcrest of Dorrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
wriling. The covendnts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. :

14. Loan Charges, Lender may charge Borrower lees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and righis, under this
Security Instrument, including, but not limited 10, attorneys® fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in lhisiSecuriLy Instrument to charge a specific fec
lo Borrower shall not be construcd as a prohibition on the charging of such fec. Lender may nol charge fecs
that are expressly prohibited by this Security Insirument.or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thal law is [inally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
t the permilted limit;. and (b) any sums already collected fromiBorrower which exceeded permitted limils
will be refunded (o Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note ar by making a direct payment to Borrower., If a refund reduces principal, the reduction will be
reated as a pariial prepayment without any prepayment Fhargg,(whe[hcr or.not a prepayment charge is
provided for under the.Note), Borrower’s acceptance of any'such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any noice to Borrower'in connection with this Security Instrument shali be deetmed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s nolice
address il sent by other means. Notice 10 any one Borrower shall constitule notice to all Borrowers unless
Applicable Law_ expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute nolice address by notice io Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument-at any one lime. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
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shail not be deemed (o have been given to Lender until acteally received by Lender. If any notice required by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding rcquirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shlt be governed
by federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as & pi'nhib_itinn against agreement by contract. In the event that any
provision or clause of this Sccurity Instrement of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, ' ‘ '

As used in this Security Instrument: (a)-words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and © the word "may" gives sole discretion without any obligation to 1ake
any action, 1 :

17. Borrower’s Copy. Borrower shalljbe given onc copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlerest in the Properly” means any lega! or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the Lran'slfmj of tille by Borrower at a futare date (0 a purchaser. i

I[ all or any part of the Property or any Inicrest in the Property is sold or transferred {or if Borrower is
nol a natural person and a beneficial interest-in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediatc.pziymem in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicahle Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceurcd by this Security Instrument. If Borrower fails 1o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on.Borrower,

19, Borrower’s Right to Reinstimi: Afier Acceleration. If Borrower meels certain conditions,
Borrower shall have the right 1o have enforcement of this Security Insirument discontinued at any time prior
to the earliest of: () five days before sale :of the Property pursuant 10 any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment cnlorcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which llhen would be due under this Securily Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Sccul"it)'r Instrument, including, but not limited 10, rcasonable atlorneys’
[ees, property inspection and valuation fees, and other fees incurred for the purpose of protecling Lender’s
interest in the Property and rights under :lh}s Security Instrument; and (d) takes such action as Lender may
reasonably require o assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation o pay the suins secured by this’ Security Instrument, shali continue unchanged.
Lender may require that Borrower pay such greinslalcmem sums and expenses in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entily; or {d) Electronic Funds Transfer. Upen reinstatement by Borrower, this
Sccurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate s:.h;ill not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (logether with this Security Instrument) can be sold one or more times without pricr notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
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“due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which wilk state the name land address of the new Loan Servicer, the
address 1o which payments should be made and any other‘information RESPA requires in conncetion with a
notice of transfer of servicing. If the Nole is sold and (hereafter 1;he Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises {rom the other party’s aclions pursuant 1o this Securily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Securily Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alicged breach and afforded the other parly hercto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that'time period will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant
to Section:22 and the notice of acceleration given 1o Borrower; pursuant 1o Scclion 18 shall be deemed 10

. satisfy the notice and opportunity Lo take corrective action provisions of this Section 20. _ :

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
subslances defined as loxic or hazardous substances, pollulants:, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdi(z:li(l)n where the Property is located that relate
to health, safety or environmental protection; (c) "Envirq!nr‘neqlal Cleanup” includes any response aclion,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise triggeran Environmental Cleanup., '

Borrower shall not cause or permit the, presence, use, disposal, sierage, or release of any Hazardous
Subslances, or threalen to releasc any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition; or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcets theivalue of the Property. The preceding two
sentences shall not apply to the presence, use, or slordge on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc to normial residential uses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ?my investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency Or privale party involving the Properly and any
Hazardous Substance or Environmental Law of which. Borrower has actual knowledge, (b) any
Environmental Condition, inclﬁding but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous. Substance which adversely affccts the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary,| Borrower shalt promptly take all necessary
remedial actions in a¢cordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. b '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender ishall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or’ agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless A]]]]llt:llﬂe Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to ¢ure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cliréd on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured hy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in’ pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence. :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable
Law, ’

24. Waivers. Borrower relinquishesiall right of dower and waives all right of homesiead and distributive
share in and 1o the Property. Borrower waives any right of cxemption as to the Property. .

25. HOMESTEAD EXEMPTION WAIVER., I UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

g:—@/@ermes

7 Borruwe.r TERRY DALE VON RENTZELL Date Borrower . Date
Borrower Date Borrower Dale
Borrower Date Borrower Date
Borrower - [ate Borrower Date
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26, Redemption Period. If the Property is less than 10 acres in size and Lender walves in any
foreclosure proceeding any right (0 a deficiency judgment against Borrower, the period of redemption from
judicial sale shall be reduced to 6 months. If the court finds that the Property has been abandoned by
Borrower and Lender waives any right to a deliciency judgment against Borrower, the period of redempiion
{rom judicial sale shall be reduced to 60 days. The provisions of this Section 26 shall be construed 1o conform

to the provisions of Seclions 628.26 and 628.27 of the Code of Towa.

IMPORTANT: READ. BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN:WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR-ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED., YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT. )

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with il

Wilnesses: i

=00 0
T ey ,@ (Seal)
TERRY DALE VON RENTZELL -Borrower
(Scal)
-Borrower
(Scal) | (Scal)
-Borrower . I -Borrower
{Seal) - {(Scal)
-Borrower -Borrower
(Seal) : (Scal)
-Borrower . -Borrower
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STATE OFIOWA,  POLK County ss: Q‘ %\

On this 9th day of November, 2005 , before me, a Notary Public
in the State of Towa, personally ‘lppearcd
TERRY DALE VON RENTZELL A—”‘v& P'&\A""‘F—

0 me personally known to be the person(s) named in and who cxecuted the foregoing instrument, and
acknowledged that he/she/they executed the same as his/her/their voluntary act and deed.

My Cominission Expires:

DB
NW%M County and State

"9. JASON. I.AUGHLIN 2
g @ Ol'nmISSIOI'I Number 733188 -
Commission Expues

February 25, 2008
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Addendum Legal Description

Legal Description

Lots One (1) and Two (2) in block Seventeen (17) of the Original Town of
Earlham, Madison County, Iowa.




