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DEFINITIONS

Wirds used in multiphe sections of this document are defined below and ather words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules rogarding the wage of wards used in this document are also provided in Section 16,

{(A) “Security Instrument” mwans this decument, which is dated  August 22, 2005 , togrether with all
Riders to this document.

(B) “"Borrower”is Thomas P. lcatar and Tammie J. lcatar, Husband and Wife as Joint Tenants With full
Rights of Survivorship and not as tenants in common

Borrower is the mortgagor under this Scourity Instrument.

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate carporation that is acting sofely as a
nomince for Lender and Lendes's sucressors and assigns. MERS is the mortgagee under this Security Instrument. MERS
s erganized and cxisting under the laws of Delaware, and hats an address and telephone number of P.O. Box 2026, Flint, ML
ARS0L-2026, tel. {888) 679-MERS.

(D) “Lender”is Home Loan Center, Inc,, dba LendingTree Loans ]
Lendor is a a California Corporation vrpanized and cxisting under
the faws of California . Lender’s address is
163 Technology Drive, lrvine, CA 92618

(E) “Note” means the promissory mote signed by Borrower and dated August 22, 2005 . The Note
states that Burmower owes Londer One Hundred Eighty Four Thousand and nof100 '
Dolars (5. 5 184,000.00 ) plus inforest. Barrower has promised

to pay this dobt in regular Periodic Payments and to pay the debt in full not later than September 04, 2035
(F) “"Property” means the proporty that Is described helow under the heading “Transfor of Rights in the Property.”

(G) “Lean” mans the debt evidenced by the Note. phis interest. ary prepayment charges and fate charges due under the
Mute, and all sums duc under this Scourity Instrument, plus interest.
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(H} “Riders” mcans atl Riders to this Sccurity Instrument that are executed by Sorrower. The fullowing Riders am to be
exncuted by Borowoer [choeck box as applicable]:

LA Adjustable Rate Rider L1 Condominium Rider [ Second Home Rider
1 Battoon Rider {1 Planned tnit Development Rider [ Otherls) Ispocify]
El 1-4 Family Rider [:' Biweekly Pavowent Rider

(0 “Applicable Law” means alf controlling applicable foderal, state and local statutes. repulations. ordinances and
administrative rufes and arders {that have the offedt of law) as well as alf applicable final, nem-appealable judicial opinioms.

(J) “Community Association Dues, Fees. and Assessments” means all dues, fres, assessments and uther charges that am
imposed on Borrower ar the Property by a condominivm association, homeerwaers association or similar organization.

(K} “Electronit Funds Transfer” means any transfor of funds, other than a transaction originaied by check. draft, or
similar paper instrument, which is Initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape
<0 3% to order. instruet, or authorize a financial institution to dobit or credit an aceount. Such term tnebudes, but b aot limited
w, point-of-sale ansfors, automated teller machine transactions, transfors initiated by telephone, wine transfers, and
automated clearinghouse transiors.

(L} “Escrow Items” mears those items that arc deseribed in Section 3.

(M) “Miscellaneons Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any third
party (uther then insusance proceeds paid undor the covesages described in Section 5) for: {i) damage to. or destruction of. the
Property: {il) condemnation or other taking of all or any part of the Property; {iff) conveyanee in liew of condemnation: or
{iv) misreprosentations of. ur omissians as to, the vatue andfur condition of the Property.

(N} “Mortpage Insurance” nwans insyrance pratecting Lender against the aonpayment of, or default on, the Loan.

(0} "Perindic Payment” means the segubirly schoduled amoust duc for {i) principal and imcrest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(P} “RESPA" mcams the Real Estaie Settlement Procedures Act {12 U.S.C.§2601 ct seq.} and its implementing regulation,
Regutation X {24 C.F.R. Part 350}, as they might be amended from time to time, or any addilional or successar fogislation
or regulation thet governs the same subjeet matter. As used in this Seourity Instrumtnt, “RESPA” mefors 1o alf requircaents
and restrictions that arc imposed in rogard to a “federally rolated mortgage loan” oven if the Loan does not gualify as a
" federally related mertgage oan” under RESPA

{Q) “Surcessor in Interest of Borrower” means any party that has taken tithe to the Property, whether or not that party has
assumoed Borrower's obligations under the Note and/us this Security Instrument.
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TRANSFER OF RICHTS IN THE PROFERTY

This Security Instrument secures to Lendes: {i) the repayment of the Loan, and all ronewals, extensions and modifications of
the Note; and {ii) the porfurmance of Borrower’™s covenants and agreemonts under this Security Instrument and the Note. Bor
this purpose, Bamower brevocably mortgages, grants and comuys 16 MERS {solely as nomines for Londer and Lendor's
successors and assigns) and to the suceessors and assigrs of MERS, with power of sale. the folluwing described property
{ocated in the County of Madison :
[T vpe of Recerding hnisdiction] {Naue of Recending hnisdiiion]

THE NORTH 86.25 FEET OF THE WEST HALF (1/2) OF LOT TWO (2) OF EAST ADDITION OF OUT LOTS ON
THE EAST SIDE OF THE TOWN OF WINTERSET, MADISON COUNTY, IOWA.

APN: 820602202030000
which curreatly has the address of 223 Nai[’gh tﬂih Street
e
Winterset Nowa 50273 ("Property Address™):
fCay] [ip Code}

TOCETHER WITH all the improvoments now of hereafter erccted on the property. and all casementy, appurtenances,
and fixtures now ar hereafler a part of the proporty. All replacemoents and additioms shal] alsa be covered by this Scourlty
Instrument. All of the foregoing is referred to in this Sceurity Instrament as the “Property.” Bomower understands and agrees
that MERS holds only legral title o the interests granied by Borrower in this Secusity Instrument. but, if nocessary o comply
with law 1r custom., MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any ar all
of those imerests, including, but not limited to, tho right to foreclose and soll the Froperty; and to take amy action required of
Lender including, but not finsited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bemower is kawfully seised of the estate hereby conveyned and has the right to grant
and corvey the Property and thit the Property is unencumbered. except for cncumbrances of record. Boarower warramy and
will defond pencralty the title to the Proporty against alf claims and demands, subjoct o any encumbrances of ooord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lismited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barower and Lender covenant and agroe as follows:

1. Payment of Principal. Interest, Escrow [tems, Prepayment Charges, and Late Charges. Burrower shall pay
when duc the principal of, and interest on, the debt evidenoed by the Note and any prepayment charges and taie: charges duce
under the Note. Bomower shat also pay funds for Escrow lems pursuant to Seetion 3. Paymonts duc’under the Note and this
Seourity Instrument shall be made in US. currency. Howeser, if any check or othor instrument received by Lender as
paymert under the Note ar this Seourity Instrament is retwned to Lender wnpaid. Lender may require that any or all
subsequont peymoents due under the Note and this Sceurity Instrument be made in oo or more of the following forms, as
sefected by Lender: {a) cash; (b) money order; {¢) cetified check, bastk check, troasurer’s chock or cashicr™s cheek, provided
any such check s drawn upon an institution whaose deposits are inswed by a federal agency, instrumentality, or entity? or
{d) Eicctromic Funds Transfor,

Paymonts are: deemed reeeived by Lender when received at the: focation designated in the Note ar at such other Tocation
as may be designaied by Lender in accordance with the notice provisions in Section 15, Lender may retumn any pavment or
partial payment if the payment of partial payments are tsufficicnt to bring the Loan current. Lender may aceept any payment
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ur pustial paymest imsufficiont to bring the Loan curem, withowt waiver of sy rights herounder ar prejudice to s rights 1o
refuse such payment or partial paviments in the future, but Lender is aot obligated © apply such payments at the time such
payments are aueeptod. 1 cach Periodic Paymont is applicd as of it scheduled due daie. then Lender need oot pay intorost on
upzpplicd Funds. Lender may hold such unapplicd funds until Borrower makas paymcat bring the Loan curront. I
Brarower dons il do so within a reasomabde peried of time, Lender shatl either apply such funds or setumn 1hem to Buranver,
If not applicd rarficr, such funds will be applicd 1o the outstanding principal balancs under the Nufe Enmediatefy prior o
foreclosure, No offsct or claim which Burrower might have now or in the future against Lender shall relieve Borower from
making pavments due under the Note and this Security lnstament ar performing the covemants and agreements secared by
this Securtty Instrument.

2. Application of Payments or Proceeds. Except as othorwise deswribed in thiz Section 2, all pavments aceepied
and applicd by Lender shall be applicd in the folluwiag order of priarity: {a} imesost due wnder the Netep (B principal due
under the Note; {¢ amounts due under Section 3. Such payments shall be applicd to cach Perindic Pavmwent in the order in
which it became due. Any rematning amounts shall be applicd first o late charges, second @ any uther amounts duc under
this Seeurity Instrument, and thea to reduce the principal balance of the Note.

if Lemder rocebves a payment from Bornower fr a definquent Periodic Paymeomt which includes a =ufficicnt amount {0
pay any Iyt charge duc, the payvment may be applied to the delisquond payment and the kte: charge. I mure than one Periodic
Payment & outstanding, Lender may apply any pavment received from Bumower tn the repavaent of the Periodic Payaonts
i, ard to the exdent that, cach payment can be paid in full. To the extent that any excess exists afier the payent is applied to
the fufl payment of one or more Periodic Payments, such excess may be applied to any fate charges due. Volsdary
peepavments shid] bre applicd fint to any prepayment charges and then as drseribed inthe Note

Any application of payments, insuranee proceeds, or Miscollancous Procends to principal due umder the Note shall oot
cxinnd or prstpune the due date, ar change the anount, of the Periodic Payments.

% Funds for Escrow lengs, Bummwer shall pay to Londer on the day Periodic Paymeats are due ander the Noe,
uatil the Note is paid in full, 2 sumi {the “Funds™} to provide for payment of amounts duc fur: {a) taxes and assossnends and
other foms which can attain pritelty over this Secwrity Instrument as 2 lion or encambrance on the Property; (B leaschodd
payments o ground rents on the Property, if any: {¢) promivms for any and all imsurance: required by Lender under Section 5
and {d) Mortgage Insurance promiums, §f any, or any sums pavable by Boarower to Lender in Bow of ihe poyment of
Meirtgage Insuranes premiuns in accordance with the provisiom of Section 10, These itoms are calted ~Esorow Meas” At
origination or at any time during the frm of the Loan, Lender may require that Community Association Duces. Fees, and
Assessments, if any. be escrowoed by Barrower, and such dues, foos and assessments shall be an Exerow Hom. Borrowor shall
promnptty furnish to Lender all notices of amounts to be paid under this Soction. Bosrower shall pay Londer the Funds for
Fuerow Hems unless Lender waives Berrowes's obliption to pay the Funds for any or all Escrow Iems. Lender may waive
Barrowar's ohligation to pay o Lender Funds for any or all Escrow lteas at any time. Aty such wakver may only ix in
writing. [n the event of such wakver, Borrower shall pay dircctty, when and whore payahle, the amounts duc for any Escrow
lieans for which payment of Funds has been wakved by Lessder and, if Lendor roquires. shall funish to Londer roceipis
evidencing such payment within such time prsiod as Lender may require. Bamuwes s chligation 10 make such payments and
1o provide rocoipts shall for alt purposes be deerned fo be a covenant and agreemeit comtained in thiy Security Instrumend, as
the phrase “cevenant and agreement” is used in Secdon 9. 1f Bormower is vhligated to pay Escrose Homs directly, pursvant to
a waiver, and Burrower fils to pay the amount due for an Escrow Liem, Lender may exoreise it rights under Section 8 and
pay such amour and Barrewer shall then be ohligaicd under Section 9 4o repay to Lender any such amount. Lender may
revoke the walver as to amy or alf Escrow Hemy &t any ikme by a notice ghven inaccordanen with Section 15 and. upon such
rewoeation, Borrowor shall pay to Lendes aff Fumds, and in such amounts. that are then required under this Sectiom 3.

Lender may, at any time, collect and hotd Fuads in an amaount (@) sufficient @ permit Lender ta apply the Funds ai the
time: specified under RESPA, and {h) not to exxeed the maximum amount a {coder can require under RESPAL Londor shall
rstimate fhe amownt of Funds due on the basis of curront dita and reasonable estimates of expenditures of future Escro
Hems ar stherwise in acoardassce with Applicablc Law. '

The Funds shall be fcld in an institution whose deposits are insured by 4 fedoral ageney, istrunmntality, or eatity
{including Lendoer, if Londor is an institatlon wlwsn dopreits arc so insured) or in any Foderal Home Loan Banic. Loendoer shait
apply the Funds to pay the Escrow Hems o faier than the time specified under RESPA. Londir shall ant charpe Borrowey for
holding and applving the Funds, annualty malyzing the cscroy accoumt, o verifying the Escrow Homs, onless Lendoer pays
Burruwer imterest on the Funds and Applicable Lawv promits Lender to make such a charge. Unless an agreement i made: in
writing or Applicable Law requires interest to be paid on the Punds, Lender shall nut be required to pay Bormower any interest
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ar eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrowor. without charge. an annual aceounting of the Funds as required by RESPA.

If there §s @ surplus of Funds held in cscrow, as defined uader RESPA, Lendor shall account to Borroweyr for the exeess
funds in accordance with RESPAL If there s a shartage of Punds held in escrow, as defined undor RESPA, Lender shall
nutify Borrower as required by RESPA. and Borrower shall piry to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in o more than 12 monthly payvmenis. If there is a deficiency of Funds hod in escrow. as
defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrawer shall pay to Lender the amount
nevessary to make up the deficiency in accordance with RESPA, hut in ne more than 12 monthly paymeonts.

Upon paymert in full of all sums scoured by this Security lnstrument, Lender shalt promptly refund to Bormwer any
Fusnds held by Lender.

4. Charges; Liens. Barower shall pay all taxes, assessments, charges, fincs, and impositions atfributable to the
Prupcrty which can attain privrity over this Sceurity Instrument. leaschold payments or ground reats on the Propuity, if any,
and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Eserow ltems, Borsower
shall pay them in the manner provided in Seetion 3.

Borrorwer shatl promptly discharge any lien which has priosity over this Seourity Instrument unkess Borrower: {a) agroes
in writing to the payment of the obligetion sceured by the lien in 2 mannes accepiabky to Lender, but only so long as
Borrower is performing such agreement; (B) contests the fien in good faith by, or defends against enforcement of the ticn in,
legat procecdings which in Lendor's opinion operate to provent the enforcement of the ticr while those procerdings are
pending, but only until such proceedings arc eoncluded; or {¢) socures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien fo this Sccwrity Instroment, If Lender determines that amy part of the Proporty i subjoct to a
licn which can attain pricrity over this Security Instrument, Lender may give Borrower a aotice identifying the lien. Within
101 days of the date on which that notice is given, Barower shall satisfy the lien or take one or more of the actions set forth
ahov in this Section 4, ,

Lender may require Bommower to pay a one-time charge for a real estate tax verification and/or seporting serviee used by
Lendor in comnection with this Loan.,

5. Pruperty Insurance. Burower shall keep the improvemenis now existing or horeafter erocted on the Property
Insured against Joss by fire. hazards incheded within the torm “extended coverage,” and any tther hazards including, but not
limited to, carthquakes and floods. for which Lender mequires insurance. This insurance shall b maintained in the amounts
{including deductible lovels) and for the periods that Lender sequires. What Lender requires pursuant to the preceding
senienees can change during the torm of the Loan, The insurance carrier providing the insurance shall b chtsen by Bornereor
subject to Lender's right to disapprove Barower's choies, which right shall nat be exercised unrnasonably. Lender may
roquire. Borrower to pay, in connection with this, Loan, cithor: {8} a one-fime charge for flood zone determination,
certification and tracking services; or (b)) a one-time charge for fiood zono determination and cortification services and
subsequent charges cach time remappings or simitar changes occur which reasonably might affect such determination or
certification, Borrower shall atso be responsible for the payment of any foes imposed by the Federal Emergeney Management
Agency in connection with the review of any flood zone determination resulting fruom an ohjection by Bomower.

If Bosrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance conerage, at Lendrs's
option and Borrower's expense. Lender s under o obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Bomower, Barrower's cquity in the Proporty. ar
the conterts of the Proporty, against any risk, hazard ar liabifity and might provide greater or fesser coverage than way
previously in offect, Borower ackmowledges that the cost of the insurance coverage so obtaincd might significantty oxceed
she cosst of insurance that Bormrwer could have oblained. Any amounts disbursed by Lender under this Section 5 shall became
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Nate rate from the
date of dishursement and shall be payable. with such interest, upen notice from Lender to Borrower requosting payment.

All inswrance policies seruired by Lender and reaewals of such policics shall be subject to Lender's right to disapprowve
such policies, shall include a standard mortgage clavse, and shall name Lender as morigages andfor as an additional foss
payee. Lender shall have the right to hotd the policies and macwal cortificates, 1f Lender requires, Borrower shall prompily
give to Lender all reeeipts of paid premiuns and renowal ootices, if Burrewer ohiains any form of isurance coverage, mot
otherwise required by Lender, for damage to, or destrudtion of. the Property. such policy shall include & standard mortgage
clause and shall name Lender as martgagee and/ur as an additional kess payee.

Inn thes event of koss, Bomower shalf give prompt notice to the insurance carrier and Lender. Lender may make ool of
tass if not made promptly by Bowawer. Unlfess Lender and Burrower otherwise agree in writing, any insurance procecds,
whether or not the undertying insurance was required by Lendor, shall be applied © restoration or repaiy of the Property, if
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the restoration or repair is cconomically feasible and Lender’s socurity is nol lessencd, During such repair and restoration
period. Lender shall have the right to hold such insurance proceeds untid Lender has had an opportunity to inspect such
Proporty tn ensurm the work has boen completed o Lender's satisfaction, provided that such inspection shall be undertakoen
promiptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serivs of progross
payments s the wark is completed. Unless an agreement is made In writing or Applicable Law roquires interest 1o be: paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds, Foos for
public adjusters, or other third parties, refained by Barrower shall not be paid out of the insurance proceeds and shall he the
sule chtigation of Borrowrr, 1f the restoration or ropair is not cconumically feasible or Lender's seeurity would be fossenoed.
the insurance proceeds shati be applied o the sums scourcd by this Security Insirument, whether or not then due, with the
exeoss, if any, paid to Borrower. Such insurance proceeds shal} be applicd inthe erder provided for in Section 2.

If Borstrwer abardons the Property, Leader may file, aegotiate and sette any available insrance claim and related
ntters. 1F Barrmwer daes not respond within 30 days to a notice from Leador that the insurance carrier has offored to setife a
claim, then Lender may negotiate and setthe the claim. The 30-day poriod will begin when the notice s given. Lo cither event,
or if Lender acouires the Property under Section 22 ar otherwise, Burrower herehy assigns to Lender (2) Borroswer's rights to
any imswsance proceeds in an amount not to oxceed thee amounts unpaid under the Note or this Security Imstrament, and
(b} any other of Barowes's rights {other than the: right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Proporty. Lender may use
the insurance proceeds either @ epair or restore the Property or o pay amwunts unpaid under the Note or this Sccurity
listrument, whethey or oot then due.

6. Occupancy. Burrower shall occupy, estabilish, and usc the Property as Bomrower's principal residence within 60
days after the oxecution of this Seourity Instrument and shail contime 1o veeupy the Property as Borrower's principal
residence for at keast one year after the date of occupancy, untess Leoder atherwise agrees in writing, which consent shall not
b unreasonahly withheld, or unless extenuating circumstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Burrowoer shall not destroy, damage
ar impair the Proporty. allow the Proporty 1o deteriorate or commit waste on the Property. Whether or not Borowes is
residing in the Property. Burrower shall maimain the Proposty in order to prevent the Property frorm deteriorating or
dixreasing in value due to its condition, Unless it s determined pursuant to Section 5 that repair or sestoration Is ot
ceonumicalty feasible, Burrower shall promptly repair the Property if damaged to avoid further deferioration or damage. If
insurance or condemaation proceeds a paid in conaection with danage w, or the taking of, the Properiy, Borrower shat be
responsible fur repairing or restoring the Propesty only if Lender has rekased procoeds for such purposes. Lender may
disburse proceeds for the repains and restaration i a single payment or in a series of progress payments s the work §s
completed. 1f the imsurance oF condemmation proceeds ane not sufficiont fo repair or restare the Property. Barower is mt
relioved of Borower™s obligation for the completion of such repais or restoration

Lender o its agent may make reasonable cotries upon and inspections of the Property. 1Fit has reasonable cause, Lender
may inspect the interior of the Improvements on the Proporty. Lender shall give Borower natice at the time of or mrior 10
such an interier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shafl be in default if. during the Loan application process. Borrowoer or
any porsuws of entitics acting at the dircction of Borrawer or with Borrower's knowledge or consent gave materially false,
mistcading, or inceurate information or stalements Lender (or failed to provide Lender with matcerial information} in
connection with the Loan, Material representations include. but are oot limited to, reproseatations concoerning Borrower's
oeeupancy of the Property as Borrower s pri neipal residence.

9. Protection of Lender's Enterest in the Pruperty and Rights Under this Security Instrument. If () Bomowsr
fails te perform the covemnts and agreements contained in this Security Instrument, (b} there is a legal procecding that might
significantly affoct Lender's interest I the Property and/or rights under this Security Instrument {such as a pruceeding in
hankruptcy, pobate. for condemnation or forfeitwe, for enfurcement of a lien which may attain priority over this Seeusity
Instrumcit or to enforee lows or repulations). or {¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonble or appropriaie to protect Lender’s interest in the Property and rights under this Security Lastrument,
including protecting and/or assessing the value of the Property, and sccuring andfor repairing the Property. Londor's actions
can include, but arc not fimited to: {o) paying any sums socured by a lien which has priority aver this Security Instrument;
{tyy appearing in court; and {¢) paying reasonable attarneys foos to protect its imerest in the Property and/ur rights under this
Security Instrument. including its secured position in a bankruptey procending. Scowring the Property includes. but is not
limited to, cntering the Property to make repairs, change locks, seplace or hoard up duors and windows, drain waier frum
pipes, oliminate building or other code vinlations or dangrrous conditions, and have utilitics turned on or off. Although
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or vhligation to do so.
1t is agreed that Leader incurs ro lighility for not taking any or all actions authorized under this Srction 9.

Any amounts disbursed by Lender under this Section 8 shalt hecomse additional debt of Borruwer sceured by this
Seourity lnstrument. These amounts shall bear intorost at the Note rate from the date of disbursement and shall be payablc.
with such interest, upon mtice from Lender to Bornneer requesting payment,

If this Security Instrument is on a leaschold, Bomower shatl compty with afl the provisions of the loase. if Bomranyer
acquires fee title to the Property, the leaschold and the fee title shall not merge untess Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Londor required Mortgage Iisurance as a condition of making the Loan, Borower shall
pay the premiums required to maiotain the Mortgage Insurance in effect. Bf. for any reasan, the Mortgage Insurance coverage
required by Lender coases to be available from the mortgage insurer tha previousty provided such insurance and Buorrower
was required th make separately designated paymends toward the premiums for Martgage Insurance, Barrgwer shall pay the
promiums required to obtain coverage substantially equivalent to the Mortgage lnsuramnce proviously in offoct, at a cost
substantially cquivalent to the cost s Borrower of the Mortgage Insurance previously in effect, from an alternate montgage
insurer sclocted by Lender. 1F substantially equivalent Morigage Insurance coverage is not avaitable, Barrower shall continue
t) pay to Lender the amount of the scparately designated payments that were due when the insurance coverage coased o be in
effixt. Lender will aceept, use and refain these payments as a non-refundable loss reserve in ficu of Murtgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Lean is ultinately paid in full, and Lender shall notbe
required o pay Burrower any interest or carnings on such loss reseve, Lender can io longer require oss reserve payments if
Murtgage Insurance coverage (in the anwunt and for the period that Lender mequires) providod by an insurer selected by
Londer again becomes available, Is obtained, and Lender requires separately designated payments toward the promiums for
Murtgage Insurance. If Lender required Moartgage Insurance as a condition of making the Loan and Buorrower was roquired to
mzke scparately designated payments toward the premiums for Mortgage Insurance, Bormower shall pay the promiums
required to maintain Mortgage Insurance in offect, or to provide a noa-refundable toss roserve, until Londer’s roquirement for
Morigage Insurance ends in accordance with any written agroement betwoeen Bomruwer and Lender providing for such
termination or until termination s roquired by Applicable Law. Nothing in this Section 10 affects Borowoer's obligation to
pay interest at the rate provided in the Neote.

Mortpage Insurance reimburses Lender {or any entity that purchases the Note} for coptain fosses it may incur if
Burrower docs nut repay the Loan as agreed. Borrower s not a party o the Mortgage Insurance.

Muortmage insurers evaluat their wtal risk on all such inswance in force from time to time. and may cnfer into
agroements with other partics that share or madify their risk, or reduce tosses. These agreements ae on terms and condifions
that are satisfactory to the mortgape insurer and the other party {or parties) to these agreements. These agreements may
requirt; the mortgage inswer to make payments using any source of funds that the morgage insurer may have avaifable
{which may include funds obtained from Mortgage Insurance promiums).

As 2 wsult of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any othor entity. or
any affiliate: of any of the foregoing. may receive {direcily or indireetly) amounts that derive from {or might be characterized
as) a partion of Borrower's paymemts fir Mortgage Inswrance, in exchange for sharing or mndifying the mortgage inseer's
risk, ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange
for a share of the premiums paid @ the insurer, the arangement is often termed “captive reinsurance.” Furthes:

(@) Any such agreements will not affect the amomumts that Borrower has agreed to pay for Mortgage Insurance.
or any other terms of the Loan, Such agreements will not increase the amount Borrewer will owe for Mortpage
Fnsuranre. and they will not entitle Borrower to any refund. ’

() Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive eertain disdlosures. to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically: and/or to receive a refumd of any Mortgage Insurance premiums that were
mmearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misceliancous Proceeds are hercby assigned to and shall
be paid in Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restaration or repair of the Propesty, if the
restoration or ropair is cconomically feasible and Lender’s socurity is not lessened, During such repair and sestoration poriod,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an oppartunity to inspedt such Proporty
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

(WA Singhe Fand lv—Fanie Mae/Freddie Mac UNIFORM ENSTRUMENT Forrn 3016 1/01
GREATLAND=
ITER 2BuE T 1) MERS (Figs 7 oof 13 peggust o rder Dl 1 BET WD 94530 P B A1 TN




Lender may pay for the repairs and restaration in a single disbursement or ina series of progress paymends as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest ta be paid on such Miscellancous
Procerds. Lender shall not be required to pay Burrower any interest or carnings on such Miscellamous Proceeds. 1f the
restoration or repair is not ceonomically fasible or Lender’s seeurity would be lessened, the Miscellancous Proceods shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with the cxcess. if any, paid fa Boarrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlancous Proceeds shall be applicd to
the sums seeured by this Security Instrumeat, whether or not then duce, with the excess, if any, paid to Borrowor.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fuir market value of the
Froporty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secwity Instrument immediately befors the partial taking. destruction. or loss in valtue, unfess Bormowoer and
Lender othorwise agro in writing, the sums sccurnd by this Scewrity Instrument shatl be reduced by the amount of the
Miscellancous Proeceds multiptied by the folfowing fraction: {a) the total amount of the sums seeared immediately bofore the
partial taking. dostruction, or loss in value divided by (b the fair market value of the Property immediately bofore the partial
taking, destruction, o loss invalue. Any balance shall be paid to Barrawer.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or foss in value is fess than the amount of the sums scoured
immediatly before the partial taking, destrection, of loss in value. undess Borower and Lender otherwise agree in writing,
the Misceliancous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sums are
then due.

If the Property is abandaned by Barrower, or i, after notice by Lender to Borrowoer that the: Opposing Party {2s defined
in the next sentence) offers to make an gward to settle a claim for damages, Borrower fails to respond to Lender within klH
days afier the date the notice iy given, Lender is autharized to collect and apply the Miscellancous Proceeds cither o
resturation or ropair of the Property o o the sums sceured by this Seeurity lnstrument, whether or nat then due. “Opposing
Party” means the third party that owes Bormower Miscollancous Proceeds or the party against whom Borrower has a right of
action inrogard to Miscoilaneous Proceeds.,

Borrower shalf be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender’s judgment,
could result in forfeiture of the Property or other material impaitment of Lender’s interest in the Property or rights under this
Seeurity Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinsate as provided in Scction 19,
by causing the action or proceeding fo be disnrissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property ar rights under this Security fnstrument. The
proceeds of amy award or claim for damages that are atibutable to the impairment of Lender's interest in the Property are
herehy assigned and shall be paid to Lendor.

All Miscellancous Proceeds that are not applicd to restoration or mepair of the Property shall be applied in the order
proreided for in Section 2.

12. Borrower Not Released: Forbearanre By Lender Not a Waiver. Extorsion of the time for paymemn or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borawer shall not operate to release the liabitity of Barrower or any Successors in Interest of
Borrowes. Lender shall not be required to commence proceedings against any Successar in'Interest of Borrower oF i refuso
ty oxtend time for payment or otherwise modify amortization of the sums seewred by this Security [nstrument by reason of
any demand made by the ariginal Borrower or any Suceessors in Interest of Borower, Any furteirance by Lender in
excreising any right or remedy inchuding. without limitation, Eender’s acceptance of payments from third prrsons. entitics or
Successurs in Interest of Bomower or in amounts less than the amount thea due, shall not be a waiver of or preclude the
exrrcise of any right or emedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borrowor covenants and agroes that
Susrower's obfigations and fiabifity shafl be joint and soveral. However. any Barrewer who co-sigrs 1his Security Instrument
hut does oot cxecute the Note {2 “cosignr”): {4) is co-signing this Security Instrument only to mortgage, grant ang comey
the cosiguer’s interest in the Property under the terms of this Sccurity Instrument; {ty is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Baryower can agree {0 oxdond,
modify. forbear or make any accommedations with regard 1o the torms of this Sceurity Instrument or the Nite without the
co-signer’s consent. .

Subjeet to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower™s obligations
under this Security Instrument in writlng, and is approved hy Lender, shall obtain all of Buorrower's rights and henefits undoer
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this Scourity Instrument. Borsower shall ot be refeased from Borrower's obligations and Bability under this Sccurity
Instrument unless Lender agrees to such release in writing, The covenants and agreemients of this Sccurity Instrument shall
bind {except as provided in Section 20) and henefit the successors and assigns of Londor.

14. Loan Charges. Lender may charge Bomowrr fees for services performed in conneetion with Borrower's default,
fur the purpos: of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, bt nust
fimited to. attumeys” fees. property inspection and valuation fees. In regard to any other fors, the absence of express autherity
in this Sccurity Lstrument to charge a specific fee to Borower shath not be construed as a prohibition on the charging of such
foe. Lender may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Luan is subject to a law which sets maximum loan charges, and that law is finadly imtorproeted so that e interest
or eiher loan charges collected o to be colleded in connection with the: Loan cxcend the permitied fimits, then: {a) any such
luan charge shal! b reduced by the amount nocessary to reduee the charge to the permitted limit; and (B) any sums aleady
collected from Borrower which exceoded parmitted limits will be refunded to Bosrower, Lender may choose t make this
refund by reducing the principal owed under the Note or by making @ direct payment t Barmower. If a refund reduces
principal. the mduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrowear's acceptance of any such refund made by direct payment 1o Borrower will
comestitute a waives of any right of action Barrower might have arising ot of such ovorcharpr.

15. Notices. Abl notices given by Bormower or Lendes in connection with this Seowrity lastrument must be in writing,
Any notice to Borrower in conaection with this Security Lnstrument shall be deemed to have been given to Borower when
maided by first class mait or when actually detivered to Borrower's nutice address if sent by other means. Notice to any ono
. Bosrower shall comstiwte natice to all Barrowers unless Applicable Law exprossly requires atherwise, The notice address
shall be the Propesty Address unless Borrower has designated a substitute petice addross by notice 1o Lender. Borrower shall
promptly netify Lender of Burrow's change of address. 1f Lendor specifics a procedure for eporting Borrower's change of
addross. then Bommower shall only report a change of address through that speeified procedure. There may be only one
designated notice address under this Securtty Instrument at any one time. Any natice to Lender shall be given by defivering it
or by mailing it by first ¢lass mail to Lender's address sated herein unless Londer has desipnated another address by notice to
Bumower, Any notice in connection with this Security Instrument shafl not Be deemed o have been given to Lender unil
actually recoived by Lender, I any notice required by this Security [nstrument is also required under Appiic;ibln Law, the
Applicabic Law roquirement will satisfy the correspanding requirement vider this Security Instrument.

16. Guverning Law; Severability; Rules of Construction. This Security Instrument shalf be governee by federal law
and the law of the jurisdiction in which the Proporty is Jocated. All rights and obligations contained in this Sccwity
Instrurnent are subjedt to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the ovent that any provision or clause of this Sceurity Instrument or the Note conflics with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effeat without the conflicting provision

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and inclede correspording nowter
wards or words of the fominine gender; {b) words in the singular shatl mean and include the phural and vice versa; and {¢) the
wurd “may” gives soke discretion without any ebligation to take any action.

17. Baorrower’s Copy. Burrawer shail be given one copy of the Note and of this Security listrumeat.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, “Interest in the
Property” means any legal or beneficial inderest in the: Property. including. but not fimited to. those boneficial inderests
transderred In a bond for deed, contract for deed, installment sales comract or msemow agroement, the infornd uf which is tho
transfor af tithe by Burower at 2 futuse date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or ift Berrower is not @ natural
person and a beneficial interest in Borrower s sold or transfesred) witheut Lender's prior written comsent, Leador may
roquire immediate payment in full of all sums scewred by this Sccurity Instrument. However, this option shall not be
exereised by Lender if such exereise is prohibited hy Applicable Law.

If Lendor excrcises this option, Lender shall give Borrower notier of aceeloration. The notice shell provide 8 period of
not foss than 30 days from the date the notice is given in accordance with Section 15 within which Borower must pay all
sums secured by this Sceurity Instrument. i Bommower fails to pay these sums prior 16 {he expiration of this porind. Lendes
may invoke any remedies permitted by this Seourity Instrument without further motice or demand on Borrower,

19. Borruwer's Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall bave
the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the carlicst of: (a) five days be:fere
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sale: of the Property pursuant to any power of sale contained in this Scuurity Instrament; () such ather peried as Applicable
Law might specify fr the termination of Borower's right o reinstate; ar {¢) entry of a judgment enfurcing this Security
Istrunweat. Those comditions am that Borrowor: (a) pays Lender all sums which then would be dug under this Scourity
Iwstrument and the Note as if no aeceleration had oceurred; {b) cures any default of any other covenants or agreoments;
(¢} pays all expenses incurred in cnforcing this Secwrity Instrument, including. but not limited to, reasunable aiforneys’ foes,
property inspoction and valuation foos, and sther foos Incurred for the purpese of protecting Lender's inferest in the Proporty
and rights under this Sccurity lnstrument; and {d) takes such action as Lender may reasonably require to assure that Lcnder's
interest in the Progerty and rights under this Seeurity Instrument. and Barrower's obligation to pay the sums secured by this
Security Instrument, shatl continue unchanged. Lender may require that Barrower pay such meinstatement sums and expenses
in tne or more of the following foems, as sclected by Lender: fa) cash {b) muncy order; {¢) cestified check, bank check,
treasurer's chock ar cashios's chock, provided any such choek is drnyn upon an institution whost deposits are insumed by 2
federal agency, imstrumentality or entity: or {d) Electronic Funds Transfer. Upon rcinstatement by Bomrower, this Security
instrument and chiigrations sceured heschy shall remain fully effective as if no acceleration had oceurred. However, this right
0 reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note fogethes
with thix Security Instrument) can be sold onc or mare times without pricr notice to Borrower, A sale might resuli in a
change in the ontity {(known as the “Loan Servicer) that calleets Periodic Payments due under the Note and this Sccurity
instrument and performs other morigage loan servicing abtigations under the Noute, this Scewity lnstrument. and Applicahle
Law. There afso might he one ar more changes of the Loan Sevvicer unrelated o a sale of the Note. 1f there is @ change of the
Loan Servicer. Bormower will be given written natice of the change which will state the name and address of the now Loan
Servicer. the address 1o which payments should be made and any other information RESPA reguires in comnection with 2
notice of tramsfer of servicing, If the Note bs sold and thereafter the Loan is serviced by a Loan Scrvicer other than the
purchaser of the Not. the moitgage foan servicing vhligations W Borrower will remain with the Loan Servicer ar be
tramsformed to a suerssar Loan Servicer and are not assusied by the Note purchaser unfess ptherwise provided hy the Nute
purchasor,

Neither Borrewer nor Londer may commence, join, or be joined to any judicial action {as cither an individual litigant or
the: member of a class) that arises from the aiher party's actions pursuant 1o this Socurity Instrument or that alleges that the
ather party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument. until such Bommower or
Lomder has notificd the other party {with such notice given in compliance with the requircments of Section 15} of such
alleged breach and affurded the other party hereto a reasunable pusiod after the giving of such notice to take corroctive action,
If Applicable Law provides a time period which must clapse before certain action can be taken, that time perind wilt be
dremed o be reasonable for purposes of this paragraph. The notice of aceeferation and opportunity to cure given to Burrower
pursuant o Section 22 and the motice of acceleration given to Borreswer pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take comrecive action provisions of this Section 200,

21, Hazardoos Substances. As used in this Section 21: {a) “Hazardous Substanees™ are those substances defined as
toeic ar hazardows substances, polkdants. or wastes by Environmertal Law and the following substances: gasoline, kerosone,
ather flammable ar toxic petrloum products, tuxic pesticides and herbicides. volatile solvents, materials containing asbestos
or furmaldehyde, and radicactive materials; {b) -Envirunmental Law”™ means foderal laws and taws of the jurisdiction where
the Property is located that relate to health. safety or environmental protection; {¢) " Eavironmental Cleanup” inchudes any
response action, remedial action. or removal action. as defined in Ervironmental Law; and {d) an "Environmentat Condition”
means 4 condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Barmower shall ot cause or permit the prosence. use, disposal. starge. or release of any Hazardous Substances, or
threaten to releass any Hazardous Substances, on oy in the Proporty. Barrzwer shatl mot do, nor atfow anyone clse to do.
anything affecting the Proparty (a) that is in violation of any Environmemal Law, (b} which areates an Environmental
Condition, ar {¢) which, duc to the presence, use, ar refease of a Hazardous Substance, ercates a condition that adversely
affects the value of the Property. The proceding two sentences shall not apply to the presence, use. or storage on the Proporty
of small quantitics of Hazardous Substances that are generally recagnized o be appropriate normal residential uses and to
maintenance of the Property (including, but not limitwed to, hazardows substances in consunwr products).

Bomower shall promptly give Lender written notice of {a) any investigation. claim, domand. lawsuit or other action by
amy govemmental or ropulatory apency < private party involving the Proporty and any Hazardous Substance or
Frmvironmertal Law of which Burrower has actual knowledge, (b) any Environmental Cendition, including but not limited to.
any spilling, lcaking, discharge, release or threat of retease of any Hazardous Substance, and {¢) any condition caused by the
presence. use or rolease of @ Hazardous Substance which adversely affeets the vatue of the Property. I Borrowar fearms, oy is
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nutified by any governmental or reguiztory authority, or any private party. that amy removal o ather remediation of any
Hazardoys Substance affocting the Property is necessary, Bomower shall pgrompity take 2lf nocessary remedial actions in
accardance with Eavironmentat Law. Nothing hercin shatl create any ebligation on Leader fur an Environnwnsal Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender fusther covenant and agroee as follows:

22. Acreleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s
breach of any covenant or agreement. in this Security [nstrument (but not prior to acceleration under Section 18
unless Applicahle Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date. not less than 30 days from the date the notice is piven 1o Borrower, by which the defoult mmust be
cured: and {d) that Faiture to eure the default on or before the date specified in the notice may result in acceleration of
the sums seeured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foredosuve. [f the
defaul is not cured on or before the date specified in the notice. Eender atits option may require immediate payment
in full of all sums secured by this Security Istrument without further demand and may foreduse this Security
Insirument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, includimg, but not Jimited to, reasonable attarneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall mlease this Security
Istrument. Lender may charge Borrower a fee for releasing this Seeurity Lnstrument. but only if the fe is paid o a third
party for services rendered and the charging of the fee is pemitted undoer Applicable Liw,

24. Waivers. Borrower relinquishes aif right of dower and waives alf right of homestead and distributive sham in and
w the Proporty. Barrower waives any right uf cxemption as o the Property.

25, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE. [ VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION
FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

o oryret %Zc—e»m-;aos %ﬂwgucm gv/ﬁ%m,

Thomas P. lcatar Da:  Tammie J. lcatar

Daater hate

0.1 TH Lhav

26. Redemption Period. if the Propesty is less than L6 acros in size and Lender waives in any foreclosure proceeding
any right 10 a deficioncy judgment against Borsower. the period of redemption from judicial sale shafl bt reduced to 8
morths, If the coust finds that the Property has been abandoned by Barower and Lender waives any right to a deficiency
Judgment against Burrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this
Section 26 shall he construed to conform ta the provisions of Sections 628.26 and 628.27 of the Code of lowa.
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU
MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SICNING BELOW, Bomower accepts and agrees to the terms and covenants comtained in pages 1 through 13 of
this Security Instrument and in any Rider exccuted by Berrower and rocorded with it

JM 2}‘%- (Soal) \;’;/W W%Mt/ {Scal)

Thomas P. Icatar - Bowowsr  Tammie J. lca Aerov

{Scal} {Seal)
-Bowoway -Barovay
{Scal) {Seal)
Buavewesr 3w

Witness: Witness:
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State of lowa )

) s
County of Madison )
This instrument was acknow ledyed before me on ; ; ﬂ LE&es T, D00 5 {datc) by

Thomas P. Icatar, Tammie J. Icatar

{rame(s] of prrson(s]).

& U -,' LEOA mw. v Nowary Pubilic
: * Commission Number 702025

= My Commission Expires
: Merch 1, o008

o3-0l-06

My commission expires:

Aftcr Recoding Return Tar

Home Loan Center, Inc., dba LendingTree Loans
163 Technology Drive

trvine, CA 92618

Loan No.: 3032466
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