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Preparer Information:
Brenda Smith

Wells Fargo Financial Bank
PO Box 5943

Sioux Falls, SD 57117-5943
Phone 800-247-9215

Taxpayer Information:
Chad and Nancy Olson

105 East Main

St. Charles, [A 50240

N
eturn Address 0
*” Wells Fargo Financial Bank
PO Box 5943
Sioux Falls, SD 57117-5943

Subordinating Creditor:
Wells Fargo Financial Bank f/k/a Dial Bank
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Favored Creditor:
Long Beach Mortgage Company

Legal Description: Lot 6 NE Section, Original Town of St. Charles, Madison County, lowa
Which has the apparent address of: 105 East Main, St. Charles, lowa 50240

Document or instrument number if épplicablc: )
***Document Number: Book 2004 at Page 2148, recorded May 11, 2004%**
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SUBORDINATION AGREEMENT

This agreement made this 24th day of June, 2005 between Wells Fargo Financial Bank f/k/a Dial Bank
(hereinafter referred to as subordinating creditor), and Longbeach Mortgage Company {hereinafter referred to
as favored creditor}, witnesseth:

That in consideration of subordinating creditor entering into this subordination agreement, favored creditor
agrees to lend not to exceed $117,900.00 in accordance with that certain agreement between favored creditor
and Chad Michael Olson and Nancy Rae Olson, joint tenants with Fros., {debtor).

fn consideration of favored creditor making aforesaid loan to debtor, subordinating creditor agrees that the Lien
dated 5/11/2004 and recorded in Madison County, State of lowa as Book 2004, Page 2148, Docket No. ,
be subject, inferior, junior, secondary and subordinate to a mortgage which is executed by debtor in favor of
favored creditor as security for the aforesaid loan, and that said morigage and debt in favor of favored creditor
shall have priority over said Lien in favor of subordinating creditor, with respect to the property legally described
in the mortgage executed in favor of subordinating creditor described above.

Provided, however, that this agreement to subordinate shall not extend to any advances made by favored
creditor after the date of the loan described above {except that this subordination agreement shall extend to any
“fUtureTadvances made for taxes and-insurance to protect favored creditor's interast), and providéd, however~
that this Agreement is based upon favored creditor's representation that subordinating creditor will not be _
reduced to less than a second mortgage position by virtue of executing this Agreement,

Wells Fargo Financial Bank

By (Bﬁh L[ﬂ’lr(' W/

Dan Hensley, TlTLE“bFf:reE . )
State of South Dakota |, - ) L T

County of Minnehaha. e o

The foregomg mstrument was acknowledged before me this 24" day of June 2005 by Dan Hensley, TITLE
OFFICER of Wells Fargo Financial Bank, a South Dak¢fla corporation, on behalf of the corporation.
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"5 £, NOTARY PUBLIC @ Notary Publ
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My Commission Expires: July 5, 2007
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